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ADVANCE IN ECONOMIC ACTIVITY to new 
highs in the United States and Canada has 
engendered an upward movement of interest 
rates in these countries over the past year. 
Growing needs to finance private investment 
and government deficits have made the de- 
mand for all forms of credit rise faster than 
savings. Expectations of further economic 
expansion, coupled with fears of renewed in- 
flationary pressures, have lessened the will- 
ingness of lenders to commit funds on fixed 
interest at existing yields. These forces have 
generated pressures for continued monetary 
expansion. The problem of monetary man- 
agement here and in Canada has been to 
limit monetary expansion to growth needs so 
as to avoid inflationary effects. 

In West Europe, where economic reces- 
sion in 1957-58 and recovery in 1958-59 
were less pronounced than in North 
America, reduced internal demand for funds 
to finance investment outlays, together with 
large balance-of-payments surpluses, in- 
creased the liquidity of financial markets. 
European central banks relaxed earlier credit 
restraints and encouraged some increase in 
the volume of bank credit and money. Under 
these conditions, interest rates declined from 
late 1957 through early 1959. In recent 
months, interest rates in Europe have re- 
mained stable or in some cases have in- 
creased slightly. 

Postwar differentials between interest 
rates in the United States and West Europe 
have narrowed. In mid-1959, average 
yields on long-term U. S. Government bonds 
exceeded 4 per cent, more than one percent- 
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Note.—For details concerning these series, see subscripts to 
charts on following pages. 


age point above yields on similar securities 
in Switzerland and close to those prevailing 
in the Netherlands. Although remaining 
well below rates in France, Germany, and 
the United Kingdom, yields in the United 
States were nearer to them than at any 
other time in recent years. 


NORTH AMERICA 


Both long- and short-term interest rates have 
risen in the United States and Canada. Be- 
tween mid-1958 and mid-1959, rates on 
long-term Government securities advanced 
about one percentage point in both countries. 
Rates on three-month Treasury bills rose 
more than 4 percentage points in Canada 
and about 2% percentage points in the 
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United States. The spread between bill rates 
in the two countries reached a record of more 
than 2 percentage points in early May and 
narrowed moderately in June. 

United States. The rise of interest rates in 
the United States began in the summer of 
1958 in connection with large sales of inter- 
mediate- and long-term Government securi- 
ties by temporary holders. Some holders 
had built up thinly margined speculative 
positions in anticipation of continued in- 
creases in bond prices, by acquiring new 
bonds in an exchange offer and thereby 
greatly increasing the market supply of these 
issues. As expectations of recovery became 
more general and the large volume of Treas- 
ury borrowing more widely recognized, they 
acted to take profits or limit losses. 

From June to October, yields on long- 
term Government and high-grade municipal 
and corporate bonds rose by about half a 
percentage point. Yields on intermediate- 
term Government bonds advanced nearly 
1% percentage points in this period, reflect- 
ing in part the efforts of investors to increase 
liquidity by shortening the maturities of their 
holdings. During the remainder of 1958, 
yields on all these securities fluctuated within 
narrow ranges. 

Short-term rates climbed in August and 
September, reflecting the general rise in in- 
terest rates and to some extent the less easy 
monetary policies. Their rise, however, was 
relatively greater than in past periods of 
similar monetary action. During the re- 
mainder of 1958, short-term securities were 
in demand by purchasers seeking to main- 
tain liquid positions, and short-term rates 
rose little further. 

In August, Reserve Bank discount rates 
were raised from 1% per cent to 2 per cent 
and in October, following the steady advance 
of short-term market rates, to 22 per cent. 
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These actions reflected the need for aligning 
the speed of monetary expansion more 
closely with the pace of economic recovery. 

Rates on both long- and short-term U. S. 
Government securities advanced somewhat 
around the turn of the year, but changed little 
further until April 1959. By that time it had 
become clear that the pace of the upswing 
was carrying output and national income to 
new record levels. By mid-1959, average 
rates on long-term Government bonds had 
risen above 4 per cent, the highest yield since 
the early 1930's, and those on some medium- 
term Government securities to nearly 42 
per cent. Short-term rates had advanced al- 
most to the peaks reached in 1957 prior to 
the recession. In May commercial banks 
raised the rate on prime loans to 42 per 
cent. Reserve Bank discount rates were 
established at 3 per cent in March and 32 
per cent late in May. 

The rise in yields on intermediate-term 
Government securities above those of longer 
term bonds in 1959 restored a rate pattern 
that had prevailed during the second half of 
1956 and most of 1957. Spreads between 
short- and intermediate-term rates, however, 
have been wider than in 1957. 

During most of the second quarter of 1959 
the rate on three-month Treasury bills re- 
mained below the 1957 peak, and below the 
Federal Reserve discount rate. This be- 
havior reflected in part large purchases of 
short-term Government securities by non- 
financial corporations, whose profits had in- 
creased. Other investors also may have pur- 
chased such securities in preference to 
longer term investments in anticipation of 
further increases in long-term rates. 

In June 1959 the President proposed to 
the Congress the elimination of the statutory 
maximum interest rate of 4% per cent on 
U. S. Treasury issues with a maturity of 
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more than five years. The change would 
enable the Treasury to issue some long-term 
securities and not depend entirely on the 
short-term market. 

Canada. Between July and September 
1958, the Canadian Government undertook 
a major debt management operation aimed 
at converting securities nearing maturity into 
bonds with interest rates up to 4% per cent 
and maturities up to 25 years. The con- 
version affected more than half of the Gov- 
ernment’s marketable debt and greatly ex- 
panded the supply of intermediate- and long- 
term bonds. 

Purchases of bonds by the Bank of Can- 
ada provided support for Government bond 
prices in connection with this operation. 
After the conversion, yields on long-term 
bonds rose as the Bank of Canada reduced 
and then discontinued its purchases, and the 
increase of half a percentage point during 
the last half of 1958 was about the same as 
that on Government bonds in the United 
States. 

The Canadian three-month Treasury bill 
rate reached its lowest level in July 1958, as 
shown in the chart. At that time the Ca- 
nadian rate fell below the UV. S. bill rate for 
the first time since 1955. It remained below 
the U. S. rate until mid-October 1958. 

In the first half of 1959 yields on long- 
term Canadian Government bonds edged 
above 5 per cent. Treasury bill and other 
short- and intermediate-term rates rose 
sharply, reflecting the increase in private 
credit demands on the chartered banks, the 
concentration of Government borrowing at 
the short end of the market, and the Bank of 
Canada’s prevention of any increase in the 
money supply since October 1958. 

At mid-June 1959 the bill rate reached 
nearly 5% per cent, and yields on other 
Short- and intermediate-term Government 
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Note.—United States: Long-term government, monthly aver- 
ages of daily yields on fully taxable, marketable bonds matur- 
ing or callable in 10 years or more; Treasury bills, monthly 
average market yields on 90-day issues. Canada: Long-term 
government, monthly averages of weekly quotations on 3% 
per cent bonds maturing in 1978; Treasury bills, average of 
weekly quotations on 3-month issues. 

Industrial production seasonally adjusted. Federal Reserve 
index for the United States; Bank of Canada index, converted 
to 1953—100, for Canada. 

Latest figures: June, except industrial production for Canada 
(April). 
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securities ranged from 5% to 5% per cent. 
The increase in the Treasury bill rate pushed 
the Bank of Canada’s discount rate, which 
is set every week automatically one-fourth of 
one per cent above the average tender on 
bills, to a record of nearly 5% per cent. 
Later in June the bill rate dropped slightly, 
and in early July it stood at about 5 per 
cent. 


WEST EUROPE 


Interest rates in West European markets fell 
until the spring of 1959, continuing declines 
that began in late 1957 or early 1958. In 
several countries the decline came after the 
restoration of financial stability. Easing of 
domestic demand pressures and the strong 
balance-of-payments positions of most Euro- 
pean countries increased liquidity in finan- 
cial markets. 

Industrial production in most West Euro- 
pean countries did not exceed previous peak 
levels during most of 1958. Reduced in- 
vestment spending by business led to a de- 
cline in corporate security offerings. Efforts 
to adjust inventories to declines in sales, or 
at least to less rapid increases, reduced de- 
mands for short-term credit. However, pro- 
duction turned upward before the end of the 
year. In 1959 the upswing gained mo- 
mentum in many countries, and carried pro- 
duction to new highs. 

Most West European countries had large 
surpluses in their over-all balances of inter- 
national payments in 1958. Lower imports 
and well maintained exports, as well as cap- 
ital inflows, increased their net receipts from 
abroad. Acquisitions of foreign exchange 
by central banks and Governments led to 
increased market liquidity. 

In order to expedite the upturn in eco- 





nomic activity, central banks responded to 
the easing in financial markets in 1958 by 
further relaxing credit restrictions and lower- 
ing discount rates. Declines in long-term 
rates, however, have been limited in many 
countries by the continuing strength of 
private and Government demands for long- 
term funds. In recent months the resump- 
tion of a more rapid upswing in economic 
activity has been accompanied by a stop- 
page, and in many countries a reversal, of 
the decline in interest rates. 

United Kingdom. Continued decline in 
short-term rates in 1958 from the peak 
reached during 1957 reflected increased 
liquidity in the United Kingdom. In mid- 
1958, measures to promote business expan- 
sion included elimination of ceilings on com- 
mercial bank loans, removal of instalment 
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credit controls, and liberalization of controls 
on capital issues. A rapid rise in bank loans 
followed, particularly in loans to individuals 
and to sales finance companies. 

The Bank of England discount rate was 
reduced in several steps from 7 per cent in 
March 1958 to 4 per cent in November, as 
shown in the chart on the preceding page. In 
June 1959 Treasury bill rates stood at about 
3.45 per cent, 0.35 percentage point higher 
than the lows of early 1959. 

Rates on long-term Government securities 
have changed little since mid-1958; in June 
1959 they were only about 0.6 percentage 
point below the 1957 high. The yield on 
Consols was nearly 4.9 per cent in June, 
while yields on other long-term Government 
bonds were about 5.3 per cent. The Gov- 
ernment sold substantial amounts of bonds 
to nonbank investors during 1958 and has 
announced its intention to continue its policy 
of keeping bond yields attractive to private 
investors. 

France. After several years of inflation, 
France has moved to economic stability, 
having reinforced anti-inflationary measures 
twice in 1958 and devalued the franc by 15 
per cent at the end of the year. Interest rates 
in the spring of 1959 were well under the 
levels of a year earlier. 

Rates on long-term Government bonds 
declined by 1%4 percentage points to less 
than 5% per cent between May 1958 and 
March 1959, and rose slightly thereafter. 
Day-to-day money rates fell from an aver- 
age of more than 10 per cent in May 1958 
to about 4 per cent in May 1959, as shown 
in the accompanying chart. In October 1958 
the Bank of France lowered both the basic 
discount rate and the penalty rates for dis- 
counts exceeding the established ceilings. 
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Note.—Long-term government, average yields based on end- 
of-month data for various maturities, excluding indexed bonds, 
from Institut National de la Statistique et des Etudes Eco- 
nomiques. Day-to-day money, end of month; beginning with 
1957, rates on advances based on private securities. 

Industrial production seasonally adjusted, from Organization 
for European Economic Cooperation. 

Latest figures: Discount rate, June; day-to-day money, May; 
other series, April. 

Further reductions in February and April 
1959 brought the basic discount rate to 4 
percent. Many commercial rates, which are 
usually set with reference to the discount 
rates, declined as a result of these changes. 
Germany. Rates on new issues of long- 
term fixed-interest securities in the German 
market have fallen about 3 percentage points 
since mid-1958, as shown in the chart on the 
following page. In April 1959 a 5 per cent 
bond issue of the International Bank for Re- 
construction and Development was floated in 
Germany at par; domestic bonds have been 
issued at slightly higher yields. Long-term 
rates on new issues in recent months have 
been close to those of other leading coun- 


tries. 
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Treasury bill rates have declined from 
3% per cent to 2 per cent since early 1958. 
The German Federal Bank lowered the dis- 
count rate in three steps to 234 percent. In 
the spring of 1959, most short-term rates 
were below those in many other leading 
countries. 

The decline in long-term rates has re- 
flected a continuing rise in private savings 
and a greater willingness to invest them at 
long term. Falling short-term rates have 
made investment in long-term securities 
more attractive. The Federal Bank en- 
couraged the decline in interest rates pri- 
marily in order to discourage the inflow of 
foreign funds and thus to moderate further 
increases in liquidity and at the same time to 
facilitate Germany’s transition from a capital 
importing country to a capital exporting 
country. 





LONG-TERM BONDS 


1953=100 


Nore.—German Federal Bank data Rates on long-term 
bonds represent yields on new issues. Treasury bills, rates on 
latest 60- to 90-day issues in month. 

Industrial production, Federal Statistical Office (with sea- 


sonal adjustment and conversion to 1°53—100 by Federal Re- 


serve). 


Latest figures: June, except long-term rates (April) and pro- 


duction (May). 
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Money and Credit in Economic Expansion 























MONETARY AND CREDIT developments in 
the first half of 1959 were characteristic of 
an economy undergoing vigorous expan- 
sion. Spending by consumers, businesses, 
and governments rose further following a 
rapid and broadly based recovery in the 
last half of 1958. Business outlays for in- 
ventory accumulation increased sharply, 
and investment in new plant and equip- 
ment expanded although it remained below 
the 1957 level. Output of goods and services, 
total employment, and income reached new 
peaks and, by midyear, unemployment had 
declined to less than 5 per cent of the 
labor force. Prices of some industrial com- 
modities and of consumer services rose, but 
those of farm products and foods declined, 
and the total wholesale and consumer price 
indexes continued to change little. 

Credit demands in the first half of 1959 
were strong. Demands for bank credit by 
consumers to finance the purchase of homes 
and durable goods were unusually large 
and business demands strengthened mark- 
edly beginning in March. Total mortgage 
debt rose more than in the first half of 
any other year. Borrowing in the capital 
markets by State and local governments 
also was at a record volume but that by 
businesses was about one-fifth less than in 
the same period of 1958. In the first half 
of 1959 the Federal Government increased 
its outstanding indebtedness, whereas it 





Note.—This article was prepared by Mary Jane 
Harrington and James B. Eckert of the Board’s Divi- 
sion of Research and Statistics. 
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usually retires debt during this period of the 
year. 

Commercial bank credit declined, as is 
usual in the first half of the year. A\l- 
though banks increased their loans sub- 
stantially, they reduced their holdings of 
U. S. Government securities in meeting 
loan demands. Nonbank holdings of Gov- 
ernment securities increased. 

The active money supply increased at a 
seasonally adjusted annual rate of about 
2 per cent from December through June fol- 
lowing a 4 per cent rise for the full year 
1958. With high levels of economic ac- 
tivity and rising interest rates, the money 
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supply was used more actively and rates of 
turnover of demand deposits rose. Time 
deposits at commercial banks increased 
moderately further but growth was much 
smaller than the record increases of the 
two past years. 

Banks increased their borrowing from 
the Federal Reserve and reduced their ex- 
cess reserves over the first half of 1959 
as Federal Reserve policy was modified to 
make bank reserves less readily available. 
Federal Reserve Bank discount rates were 
raised twice, one-half percentage point on 
each occasion. In recent months, System 
open market purchases have offset only in 
part the reserve drains, mainly from cur- 
rency and gold outflows. To maintain 
their required reserve positions, member 
banks increased their borrowings at the Re- 
serve Banks to an average of more than 
$900 million in June, about $500 million 
more than their average excess reserves. 

In contrast with the usual seasonal cash 
surplus, Treasury receipts and expenditures 
were about in balance in the first half of 
1959. Outstanding public debt, however, 
rose almost $2 billion, reflecting in large 
part issue of Treasury notes to the Interna- 
tional Monetary Fund in connection with 
the increased U. S. subscription to the Fund. 
A large volume of Treasury securities ma- 
tured during the period and refinancing op- 
erations were heavy. Nearly all the new 
securities offered in refundings and for cash 
had relatively short maturities. 


BANK LOANS 


Outstanding loans at commercial banks in- 
creased about $5 billion in the first half 
of 1959, slightly more than in the compara- 
ble period of any other postwar year. At 
the end of June, the ratio of loans to total 
deposits was much higher than it was in June 


1955, a comparable point in the previous 
period of economic expansion, and slightly 
exceeded the ratio for June 1957, when 
economic activity was near its previous 
peak. In meeting heavy loan demands in 
early 1959, banks reduced their holdings 
of U. S. Government securities. Total loans 
and investments experienced the usual first 
half-year decline. 

The loan rise occurred entirely in the 
second quarter, when renewed business loan 
expansion was added to record increases in 
consumer and real estate loans. The $5.2 
billion total loan increase in this quarter 
was two-fifths more than the previous record 
growth in the second quarter of 1955. In 
the first quarter of 1959, seasonal repay- 
ments of business and security loans had 
about offset expansion in other types of 
loans. 

Total loan growth during the first half of 
1959 was almost entirely at banks outside 
New York City. The small rise at banks 
in New York City reflected, in part, the 
small growth in business loans at these 
banks so far this year. A large volume of 
loan repayments by public utilities and pe- 
troleum and chemicals concerns about off- 
set the expansion these banks experienced 
in loans to businesses in other lines. In 
addition, consumer and real estate loans, 
which have accounted for a large part of 
the total loan increase at all commercial 
banks thus far this year, normally account 
for a relatively small part of the total loans 
made by banks in New York City. 

Business loans. Outstanding business 
loans rose $1.7 billion in the first half of 
1959, somewhat less than the record in- 
creases in the first half of the years 1955-57. 
The rise stemmed for the most part from a 
large increase in demand for new loans in 
the second quarter when business inven- 
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tory accumulation was unusually heavy. 
Loan repayments also rose, exceeding those 
in early 1958, when outstanding business 
loans were declining. The second-quarter 
increase of $1.9 billion in outstanding busi- 
ness loans was larger than the increase in 
the same quarter of any other postwar 
year. 

Loans to metals manufacturers accounted 
for $850 million or more than two-thirds 
of the total growth in business loans at 
city banks during the first half of 1959. 
This reflected, in part, inventory accumu- 
lation by these businesses in anticipation 
of the possibility of a work stoppage in 
the steel industry after midyear. The loan 
increase for this industry, however, was 
less than two-thirds that in the first half 
of 1956, when a steel strike also had been 
anticipated. Loans to trade concerns rose 
more in the first half of 1959 than in the 
same period of any other year and loans 


BUSINESS LOANS DURING EXPANSION 
CHANGES, JANUARY - JUNE 
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year. 





to textile manufacturers rose by a near- 
record amount. 

The seasonal decline in loans to food 
processors and commodity dealers was 
smaller than usual. Public utilities and 
petroleum and chemicals concerns made 
net loan repayments in the January-June 
1959 period in contrast with a large vol- 
ume of new borrowing in the same months 
of 1955, a comparable period in the pre- 
vious economic upswing. 

In addition to increased borrowing from 
banks, businesses borrowed a moderate 
volume of funds through the capital mar- 
kets in the first half of 1959. New cor- 
porate security financing amounted to $4.8 
billion, about one-fifth less than in the same 
period last year but somewhat more than 
in the first half of 1955. Manufacturing 
corporations offered the smallest volume of 
securities for a first half-year since 1954. 
Nevertheless, business investment in new 
plant, equipment, and inventories rose in 
the first half of 1959, and planned expendi- 
tures for new plant and equipment were 
successively revised upward. 

The volume of publicly offered corpor- 
ate issues was much smaller in the first half 
of 1959 than in the same period last year, 
while the volume of private placements was 
greater. Common stock accounted for a 
larger proportion of total financing than in 
most other recent years, reflecting in part 
the recent high prices and low yields on 
stocks. 

Other loans. Real estate loans at com- 
mercial banks are estimated to have in- 
creased around $1.5 billion in the first half 
of 1959, about the same as the postwar 
record rise in the first half of 1955. Pri- 
vate nonfarm housing starts were at a sea- 
sonally adjusted annual rate of close to 1.4 
million units during most of the period and 
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new construction put in place was at a sea- 
sonally adjusted record level. Total mort- 
gage debt of all holders rose more in the 
first half of 1959 than in the corresponding 
period of any other year. 

The increase in consumer loans at banks 
also is estimated at nearly $1.5 billion in 
the January-June 1959 period, slightly 
more than in any other year. This expan- 
sion accompanied a large increase in con- 
sumer purchases of durable goods, particu- 
larly automobiles. Automobile instalment 
credit, after declining in 1958, rose sharply 
in early 1959, and other types of instal- 
ment credit also showed substantial growth. 
Through May, instalment credit extended 
by all holders had increased somewhat less 
than the record growth for that period in 
1955. Although extensions in early 1959 
exceeded those in early 1955 by nearly $3.5 
billion, repayments were up from the ear- 
lier period by almost $4 billion. 

Terms on instalment credit have been 
further liberalized this year, but the changes 
have been moderate compared with those 
in early 1955. Current downpayment and 
maturity requirements are more liberal than 
in any previous period. 

Loans for purchasing and carrying se- 
curities declined about $600 million in the 
first half of 1959, in contrast with a $1.4 
billion rise in the same months last year, 
when borrowing was heavy for speculative 
purchases of U. S. Government securities. 
Agricultural loans showed little further 
change in early 1959. 


BANK INVESTMENTS AND TREASURY 
FINANCE 

Notwithstanding heavy initial participation 
in Treasury financings in the first half of 
1959, commercial banks reduced their 
holdings of U. S. Government securities on 


balance by about $6 billion, considerably 
more than the usual amount for this period 
of the year. They sold and redeemed Gov- 
ernment securities in order to meet strong 
loan demands under increasing reserve 
pressures. The reduction exceeded that in 
the first half of 1955, a comparable period 
of expansion when credit demands were 
strong. 

Treasury cash receipts and expenditures 
were about in balance during the first half 
of 1959, although the Treasury incurred a 
cash deficit of $12-$13 billion in the full 
1959 fiscal year ending in June. Normally, 
the Treasury has a large seasonal cash sur- 
plus during the first half of the calendar year 
which it uses to retire debt and build up 
its cash balance. The Treasury cash bal- 
ance on June 30 was nearly $500 million 
higher than on December 31, but the gross 
public debt was $1.8 billion larger. Most 
of this expansion was due to the increased 
U. S. subscription to the International 
Monetary Fund, 75 per cent of which was 
paid in non-interest-bearing demand notes 
of the Treasury. 

The Treasury offered eight new securi- 
ties totaling nearly $13 billion in the first 
half of 1959, four of which were special 
or tax anticipation bills. In addition, the 
outstanding volume of regular bills was in- 
creased by $1 billion. Cash retirements 
during the period totaled $9.4 billion, 
mainly the March and June tax anticipa- 
tion securities, and cash redemptions of un- 
exchanged securities in refunding opera- 
tions totaled $2.6 billion. Treasury re- 
funding operations totaled nearly $17 bil- 
lion. New securities offered both in re- 
fundings and for cash were mainly short- 
and intermediate-term issues; only 5 per 
cent had maturities of more than five years. 
Two bonds, one a 10'%2- and one a 21-year 
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maturity, were offered, but each offering 
amounted to less than $1 billion. 

Commercial banks subscribed to sub- 
stantial amounts of most of the new Treas- 
ury issues but subsequently sold portions 
of them as well as other issues. On bal- 
ance, bank liquidity, as measured by the 
ratio of short-term Government security 
holdings to total deposits, declined. Non- 
financial investors, particularly business cor- 
porations, acquired a large volume of Gov- 
ernment securities in the first half of the 
year. 

Commercial bank holdings of securities 
other than those of the U. S. Government 
were about unchanged during the first half 
of 1959. Banks added somewhat to their 
holdings of State and local government is- 
sues but reduced their holdings of non-guar- 
anteed Federal agency debt. The total vol- 
ume of new securities issued by State and 
local governments was at a record level in 
the first half of 1959. A major factor sus- 
taining the high level of financing in this 
area was the issuance of a large volume of 
revenue bonds in connection with various 
utility-type projects, for example, the New 
York State power facilities being con- 
structed in connection with the St. Law- 
rence Seaway project. 


DEPOSITS AND CURRENCY 


Demand deposits and currency in the hands 
of the public—the active money supply— 
declined less than the usual seasonal amount 
during the first half of 1959. On a season- 
ally adjusted basis, the money supply in- 
creased $1.4 billion. This represented an 
annual growth rate of about 2 per cent. 
Growth was especially rapid in February 
and March following a larger than seasonal 
decline in January. The cumulative in- 
crease since the peak of the previous up- 
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Nore.—Figures for deposits and currency are quarterly aver- 
ages of seasonally adjusted data for last Wednesday of month 
and are partly estimated. Demand deposits are for all banks 
in the United States and exclude U. S. Government and inter- 
bank deposits and items in — of collection. Currency ex- 
cludes bank vault cash. igures for turnover are quarterly 
averages of monthly figures for 337 leading centers outside 
New York and 6 other financial centers. All data for second 
quarter of 1959 are preliminary. 


swing in the third quarter of 1957 has been 
4% per cent, compared with an estimated 
rise of more than 4 per cent in real gross 
national product and of nearly 8 per cent 
in current dollar gross national product. 

U. S. Government deposits at commercial 
banks showed little net change in the first 
half of 1959. Usually they show a large 
increase over these months. 

Time deposits at commercial banks in- 
creased moderately further in the first half 
of 1959. These deposits had increased 
sharply in 1957 and the first half of 1958, 
and then at a much reduced rate in the 
latter part of 1958, when market rates of 
interest on other investments were rising 
sharply. The 1959 increase was at an annual 
rate of more than 5 per cent, somewhat be- 
low the postwar average prior to 1957. De- 
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posits at mutual savings banks grew less 
rapidly in the first half of 1959 than in the 
first half of 1958, while shares in savings 
and loan associations increased somewhat 
more in early 1959 than in early 1958. Net 
redemptions of savings bonds were slightly 
higher than a year earlier. 

With expanding economic activity and 
rising interest rates in late 1958 and the 
first half of 1959, the money supply was 
used more intensively. The seasonally ad- 
justed annual rate of turnover of demand 
deposits in leading centers outside New 
York and other financial centers rose to a 
postwar high of 24.8 times in the second 
quarter of the year. The increase has been 
greater in the current period of expan- 
sion than in the comparable months of the 
1954-55 upswing even though growth in 
the money supply in the current period also 
has been greater. Turnover also rose at 
banks in New York City, but in mid-1959 
the rate was still below the previous peak 
in the second quarter of 1958, when the 
volume of financial transactions in that city 
was unusually large. 


FEDERAL RESERVE POLICY AND BANK 
RESERVE POSITIONS 


Vigorous economic expansion during the 
first half of 1959 was reflected in a sharp 
increase in the demand for credit at mem- 
ber banks. This was accompanied by a 
corresponding movement in Federal Re- 
serve policy toward greater restraint. Over 
the past year, Federal Reserve open mar- 
ket operations supplied only part of the re- 
serves used by the banking system. Mem- 
ber banks met the remainder of their reserve 
needs by increasing their borrowing at the 
Reserve Banks and also reducing their ex- 
cess reserves. 

Member bank borrowing averaged over 


$900 million in June, exceeding excess re- 
serves by about $500 million. In June 
1958, borrowing had averaged $150 mil- 
lion, or nearly $500 million less than ex- 
cess reserves. Discount rates were increased 
in March from 2% to 3 per cent and again 
in May-June to 3% per cent. This fol- 
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Note.—Monthly averages of daily figures for member banks. 
Latest figures shown, June 1989 (excess reserves and net reserve 
position preliminary ). 
lowed two increases in the summer and fall 
of 1958 from 1% per cent to 2% per cent. 

Early in 1959 Federal Reserve open mar- 
ket operations were used to absorb the sea- 
sonal inflow of reserve funds mainly from 
the post-holiday return flow of currency 
and reduction in required reserves. Sub- 
sequently, currency and gold outflows and 
increases in required reserves were offset 
only in part through System purchases of 
U. S. Government securities. 

Gold outflow continued during the first 
half of 1959 but at a considerably reduced 
rate from that in 1958. The U. S. gold 
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stock declined $837 million in the first half 
of 1959, little more than half as much as 
in the first half of 1958; $344 million of the 
1959 decline, moreover, represented pay- 
ment in gold to the International Monetary 
Fund in late June in connection with the 
increase in the U. S. subscription to the 
Fund. Although the deficit in the U. S. 
balance of international payments did not 
decline early in 1959 from the unusually 
high level reached in 1958, foreign coun- 
tries allowed an increased proportion of 
their payments surpluses with this country 
to accumulate in the form of liquid dollar 
assets, mainly Treasury bills and certificates 
and deposits in commercial banks. 


On balance, over the January-June 1959 
period, reserves were absorbed by a reduc- 
tion in Reserve Bank float of $600 million, 
by gold purchases by foreigners of $500 
million, and by a reduction in Federal Re- 
serve System holdings of U. S. Government 
securities of $400 million. Reserves were 
supplied mainly by a $600 million decline 
in currency in circulation. Although re- 
quired reserves declined by $400 million in 
connection with the seasonal decline in de- 
mand deposits, member banks had large re- 
serve drains on balance. They increased 
their borrowing at the Reserve Banks by 
almost $400 million and reduced their ex- 
cess reserves by $100 million. 
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CONSUMER SPENDING for nondurable 
goods and services in 1958 reached a new 
peak and was an important stabilizing factor 
during the 1957-58 recession. Expendi- 
tures for durable goods, on the other hand, 
were below the high levels of the preceding 
three years, as a result of reduced purchases 
of automobiles. With the decline in pur- 
chases of durable goods, consumer needs 
for credit declined, and the growth over the 
year 1958 in short- and intermediate-term 
consumer credit outstanding was the small- 
est of the postwar period. 

Consumers purchased about the same 
number of new homes in 1958 as they did 
in 1957. Their net acquisition of financial 
assets was somewhat larger than in 1957, 
and there were important shifts in the types 
of assets they were building up. 

The number of unemployed persons 
reached postwar highs in the spring and 
summer of 1958, but declined considerably 
toward the year-end. With economic ac- 
tivity expanding to record levels in recent 
months, unemployment this year has de- 
clined substantially further but it has re- 
mained somewhat above levels prevailing 
before the onset of recession in 1957. 

Consumer income for the year as a whole 
was larger than for 1957, in part because 
of larger unemployment and other transfer 
payments which offset some of the loss in 
wage and salary income by those affected 
by unemployment. After allowance for a 
rise in consumer prices during the year, real 
income declined from 1957 to 1958. 


These summary statements relate to over- 
all activities of 57 million consumer units 
with widely diverse resources and needs and 
varying ways of adapting their resources to 
their needs during a period of economic de- 
cline and recovery. In any period, whether 
one of stable, expanding, or contracting eco- 
nomic activity, some individuals fare better 
than others with respect to their income and 
employment experience. The recent reces- 
sion not only increased the number of those 
with unfavorable experiences, but it affected 
some groups in the population more seri- 
ously than others. 

The Survey of Consumer Finances con- 
tributes to understanding the impact of re- 
cession on the incomes, expenditures, assets, 
and debts of different groups in the econ- 
omy.’ The first three sections of this article 
are concerned with incomes and selected 
purchases of consumers during 1958 and 
with their asset and debt positions at the time 
of the most recent Survey, early 1959. The 
final section is concerned with unemploy- 
ment in 1958—its incidence among various 
groups of consumer units and its conse- 


* This is the second of a series of articles presenting 
the findings of the 1959 Survey of Consumer Finances 
conducted by the Board of Governors of the Federal 
Reserve System in cooperation with the Survey Re- 
search Center of the University of Michigan. The 
first article appeared in the Federal Reserve BULLE- 
TIN for March. The present article was prepared by 
Dorothy Projector of the Consumer Credit and Fi- 
nances Section of the Board’s Division of Research 
and Statistics. Work at the Survey Research Center 
was under the supervision of James N. Morgan and 
Charles Lininger. 
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TYPES OF MONEY 
MEAN AMOUNTS FOR SPENDING UNITS 
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65 
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Norte.—Calendar-year income before taxes. Property income 
refers to interest, dividends, royalties, and rent (except for 
payments by roomers); self-employment income, to income of 
professional men and artisans, farm income of farmers, and 


quences for incomes, expenditures, and fi- 
nancial positions. 


INCOME 


According to Department of Commerce esti- 
mates, personal income rose $8 billion or 2 
per cent from 1957 to 1958, despite the de- 
cline in economic activity that began in the 
fall of 1957 and extended into the spring of 
1958. This increase was considerably 
smaller than that of the three preceding 
years and, after allowance for the 3 per cent 
rise in the consumer price index, real income 
declined from 1957 to 1958. 

The rise in personal income in current 
dollars stemmed largely from sizable in- 
creases in transfer payments and in farm in- 
come. Transfer payments alone expanded 
$4.4 billion, and larger unemployment com- 
pensation benefits accounted for about one- 
half of this amount. Farm income was sub- 


* A spending unit, as defined in the Survey, consists 
of all related persons living together who pool their 
incomes. Husband and wife and children under 18 
living at home are always considered to be members 


UNITS 








UNITS WITH TWO OR MORE PERSONS 





65 
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income from unincorporated businesses; miscellaneous income, 
to payments by roomers and farm income of nonfarmers. For 
a definition of transfer payments, see note 5, p. 702. 


stantially above the level of the preceding 
five years. The increase of $2.4 billion from 
1957 to 1958 resulted mainly from higher 
prices for livestock and increased market- 
ings of crops. Wage and salary disburse- 
ments of commodity producing industries 
declined $4 billion from 1957 to 1958, but 
there were increases totaling $5 billion in 
the disbursements of the trade and service 
industries and governments. 

Distribution and source. According to Sur- 
vey findings, the pattern of differences 
among groups as to the amounts and sources 
of income was similar to that of other recent 
years in many important respects. As may 
be seen in the accompanying chart, income 
of sipgle-person spending units tends to be 
smaller than that of spending units with two 
or more persons.” The differential reflects 
not only differences in the earnings of the 
head of the unit but also the fact that in 





of the same spending unit. Other related persons in 
the household are separate spending units if they earn 
more than $15 per week and do not pool their in- 
comes. 
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multiperson spending units persons other 
than the head frequently receive income.’* 
For example, in nearly one-half of all hus- 
band-wife units someone other than the 
head received income in 1958, usually the 
wife from work outside the home. 

The amount and sources of income vary 
markedly with the age of the person heading 
the spending unit. Spending units in the 
middle age range—35-54 years—on the 
average receive the largest incomes. The 
proportion of income derived from wages 
and salaries diminishes with age, while in- 
come from self-employment and from prop- 
erty assume more importance.‘ Establish- 
ment of a business or acquisition of income- 
producing property usually requires finan- 
cial reserves, which older spending units 
have had more opportunity to accumulate 
than younger units. For spending units in 
the oldest age group—65 and over—trans- 
fer payments, including pensions and an- 
nuities, are the most important source of in- 
come; 3 out of 4 such units receive income 
in this form.’ Even for this group, how- 
ever, wages and salaries constitute a sizable 
proportion of total income. 


* The head of the spending unit, as defined in the 
Survey, is the husband in husband-wife units. In 
other units, the head is the person best acquainted 
with the financial affairs of the spending unit, usually 
the major earner. 


‘Comparisons with data on types of income pre- 
pared by the Office of Business Economics of the 
Department of Commerce in connection with income 
size distributions suggest that property income as 
reported in the Survey is substantially understated. 


* The definition of transfer payments used in the 
Survey differs from that used in the personal income 
series of the Department of Commerce. Both series 
cover the following: old-age and survivors insurance 
benefits; retirement pay for railroad workers, Govern- 
ment civilian employees, and the military; various 
payments to veterans; unemployment compensation 
benefits; and relief payments by public agencies. In 
addition to these items the Survey covers the follow- 


While average spending unit income was 
about the same in the two years 1957 and 
1958, some occupational groups experi- 
enced increases while others received about 
the same amount or had declines.* The 
median income declined for the semiskilled 
group, which experienced a rather sharp in- 
crease in unemployment. For self-employed 
businessmen and for the unskilled group the 
medians were unchanged, and for all other 
occupational groups they increased. For 
farm operators the rise in money income 
was sharp—from $2,350 in 1957 to $2,800 
in 1958. 

Income change of individual units. Some- 
what more than 40 per cent of all spending 
units reported an increase in income from 
1957 to 1958. As is shown in the chart on 
page 703, the proportion was about the 
same as in 1949 and 1954, years also 
affected by declines in employment, but it 
was less than for other postwar years. Con- 
versely, 22 per cent of all spending units 
reported a decline in income from 1957 to 
1958. While this percentage was larger 
than in most postwar years, it was well below 
the peak of 27 per cent reported for 1949. 





ing: private pensions and annuities; welfare payments 
by private agencies; and regular contributions from 
one consumer unit to another. 


* Median money income according to the Survey 
was $4,400 in 1958 compared with $4,350 for the 
preceding year. The corresponding figures for mean 
money income were $5,150 and $5,160. The esti- 
mated number of spending units declined slightly so 
that aggregate money income as estimated from the 
Survey—mean income multiplied by the number of 
spending units—declined slightly. Differences be- 
tween the Survey estimate of aggregate money in- 
come and the personal income estimate of the De- 
partment of Commerce result from sampling vari- 
ability of the Survey estimate and from conceptual 
differences. For a summary of the conceptual differ- 
ences, see the Technical Appendix to “The Financial 
Position of Consumers,” Federal Reserve BULLETIN, 
September 1958, pp. 1044-46. 
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The favorable income experience of farm- 
ers in 1958 was reflected in the fact that 54 
per cent reported income increases—the 
largest proportion for this group during the 
entire postwar period. Forty-four per cent 
of self-employed businessmen reported in- 
creases; this was more than in 1957, but 
less than during the years 1954-56. A 
larger proportion of white collar than of 
blue collar workers reported income gains in 
1958, as has been the case for some years. 

For most spending units changes in in- 
come are determined mainly by the income 
and employment experience of the head of 
the unit. In reporting reasons for income 
change, 9 in 10 spending units cited changes 
in earnings of the head. More pay because 
of a promotion or a wage increase was men- 
tioned most often as the reason for increased 
earnings, but more work, either in the form 
of less unemployment or more overtime, was 





also mentioned often. On the other hand, 
the usual reason given for declines in the 
earnings of the head was time lost through 
unemployment or shorter hours; change to 
a lower paying job was cited much less fre- 
quently. 

Only about 2 in 10 spending units men- 
tioned variations in earnings of other mem- 
bers of the spending unit as a reason for 
income change, and about one in 10 men- 
tioned changes in other types of income, 
such as property income or transfer pay- 
ments. Nevertheless, the earning experi- 
ence of wives and other members of the 
spending unit was an important factor for 
certain groups. For example, among younger 
married couples with no children more than 
4 in 10 of those reporting income increases 
cited larger earnings of the wife among the 
reasons. Changes in the receipt of property 
income or transfer payments were frequently 
mentioned by retired persons. 


ASSETS 


According to flow-of-funds estimates to be 
presented in the BULLETIN for August, net 
acquisition of financial assets by consumers 
other than proprietors’ investment in their 
businesses was somewhat larger in 1958 
than in 1957, but total outlay for durable 
goods was below the high levels of the pre- 
ceding three years. 

Financial assets. There were marked shifts 
in the types of financial assets that consum- 
ers acquired in 1958 as compared with 
1957." The increase in holdings of savings 
deposits and savings shares in 1958 was the 
largest in the postwar period. Holdings of 
U. S. savings bonds declined, but the reduc- 
tion was less than in 1957. The net purchase 
of marketable securities—bonds and stocks 





* Data cover consumers, personal trusts, and non- 
profit organizations. The latter two groups are in- 
cluded for statistical reasons. 
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—declined markedly compared with the rate 
for the period 1955-57, largely as a result of 
a sizable liquidation of U. $. Government 
securities. The market value of all securities 
held rose sharply from the beginning to the 
end of the year, however, as a result of a 
rise in stock prices. 

The large increase in savings deposits and 
shares, together with a rise in currency and 
demand deposits, brought liquid assets of 
consumers to a new peak in early 1959 de- 
spite the decline in their holdings of UV. S. 
savings bonds. According to Survey find- 
ings, the distribution of liquid assets among 
consumer units in early 1959 was little 
changed from earlier years." About 75 per 
cent of all spending units reported holding 
some liquid assets and more than 40 per cent 
held $500 or more. The proportion of spend- 
ing units with savings bonds continued to 
decline, while the proportions with savings 
accounts or shares and checking accounts 
were little changed, at 50 per cent and 55 
per cent, respectively. 

While the aggregate amount of liquid 
assets grew substantially, only 30 per cent 
of all spending units reported net additions 
to their liquid assets from early 1958 to early 
1959 and nearly 25 per cent reported de- 
clines.° This pattern of change is similar 
to that of the preceding year, when aggre- 
gate holdings also rose substantially. 





* The term “liquid assets” is used in the Survey to 
refer to the total of checking accounts, savings ac- 
counts in banks, shares in savings and loan associa- 
tions and credit unions, and U. S. savings bonds. 
Data prior to 1959 included postal savings, which 
were held by less than 2 per cent of all spending units 
early in 1958. Questions about currency holdings 
have been omitted since the early Surveys because of 
unfavorable experience with accuracy of response. 

Estimates of aggregate liquid assets provided by 
the Survey are substantially less than the aggregates 
contained in the Board’s flow-of-funds accounts. The 
weight of the evidence is that Survey aggregates are 
understated. For a discussion of this problem see 


The pattern of liquid asset change did not 
vary markedly with age. For all age groups 
the proportion adding to liquid assets ex- 
ceeded the proportion reducing balances. 
This was true even among units headed by 
persons 65 or more years of age, most of 
whom are retired and living off smaller in- 
comes than they received during their work- 
ing days. Large additions to assets—$500 
or more—were less common for young con- 
sumers than for those in the middle age 
brackets, probably because most spending 
units in the younger group have not reached 
their peak income and their outlays for hous- 
ing and durable goods are typically high. 

Tangible assets. Consumer outlays for 
automobiles declined sharply from 1957 to 
1958 according to Department of Com- 
merce estimates, but expenditures for other 
durable goods as a group increased some- 
what."’ Despite the reduction in car pur- 
chases in 1958, the proportion of spending 
units reporting car ownership in early 1959 
was slightly more than 70 per cent, little 
changed from other recent years. The trend 
to ownership of more than one car con- 
tinued. In early 1959, 12 per cent of all con- 
sumer units owned two or more cars, com- 
pared with 10 per cent in early 1958. 

According to Survey findings, 7 per cent 
of all spending units purchased new cars in 
1958 and 15 per cent bought used cars."’ 
The 40 per cent of consumer units with the 





Technical Appendix cited in note 6. 

* At the time of interview in early 1959 spending 
units reported their liquid asset holdings for that date 
and for a year earlier. Change in liquid assets was 
computed frem the data for holdings. 


* Developments in home purchase and ownership 
and in mortgage debt will be presented in a later 
issue of the BULLETIN. 

“ The Survey finding implies an increase from 1957 
to 1958 in used car purchases, which is not in accord 
with trade data. The difference is probably due to 
sampling variability of the Survey estimate. 
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largest incomes accounted for more than 
70 per cent of the new cars purchased, a 
somewhat smaller share than in 1957. Con- 
sumers in this relative income position have 
accounted for a large share of new car pur- 
chases in all recent years—between 70 and 
80 per cent. Younger consumers, who as a 
group generally have smaller incomes and 
assets, tend to be the heaviest purchasers 
of used cars. 

Consumers favored lower priced cars in 
1958. Trade data, for example, show that 
sales of 8-cylinder domestic models de- 
clined sharply and sales of foreign makes— 
most of which were relatively low priced— 
doubled from 1957 to 1958. A shift is also 
indicated by the lower average price paid 
by Survey respondents for new cars. The 
average amount received for cars traded in 
was also smaller. Some part of these declines 
may be attributable to the legislation effec- 
tive in the fall of 1958 that requires dealers 
to display factory-recommended prices. 
Prior to that time dealers often quoted high 
nominal retail prices on new cars and con- 
currently offered allowances in excess of 
market value for the trade-in. 

More than 4 in 10 consumer units pur- 
chased furniture or major household ap- 
pliances in 1958. Both the proportion that 
purchased and the median expenditure— 
$270—were about the same as in other 
recent years. 


PERSONAL DEBT 


Purchasers of cars and other durable goods 
continued to use credit extensively in 1958. 
More than 6 in 10 new car buyers and 5 in 
10 used car buyers financed their purchases 
by borrowing. The small volume of auto- 
mobile purchases during the year, however, 
resulted in a sharp decline in the aggregate 
amount of automobile instalment credit ex- 











tended. Repayments were little changed from 
1957, and the amount of automobile in- 
stalment credit outstanding, as estimated 
from lender data, declined from the end of 
1957 to the end of 1958. Increases in other 
types of credit more than offset the decline 
in automobile instalment paper so that the 
total of short- and intermediate-term credit 
oustanding rose slightly over the year. 

The distribution of personal debt in early 
1959 was similar to that in other recent 
years. About 60 per cent of all spending 
units reported such debt and nearly 30 per 
cent debts of $500 or more. Personal debt 
is most common among younger consumers, 
a group that includes heavy purchasers of 
durable goods. About 80 per cent of all 
spending units headed by persons 25-34 
years of age reported personal debt in early 
1959 compared with 25 per cent of those 
headed by persons 65 years of age or older. 


UNEMPLOYMENT 


For about two years prior to the onset of the 
1957-58 recession, the number of unem- 
ployed persons had been relatively stable at 
almost 3 million, or about 4.2 per cent of the 
civilian labor force, according to monthly 
Bureau of the Census data after seasonal ad- 
justment. By April of 1958, the recession 
low point for general economic activity, the 
number of unemployed had reached 5 mil- 
lion or 7.5 per cent of the labor force. In 
the autumn of 1958 the unemployment rate 
began to decline and by June of 1959 was 
down to 4.9 per cent. The increase in un- 
employment during the recession was con- 
centrated among production workers in 
durable goods manufacturing industries and 
related activities. 

The Surveys of Consumer Finances con- 
ducted early in 1958 and 1959 provide some 
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information on the employment experience 
during the previous year of the heads of 
the spending units interviewed. Thus it is 
possible to distinguish spending units in 
which the major earner experienced unem- 
ployment at some time during the year and 
to describe broadly the kinds of units that 
were so affected. Survey data on the com- 
position of income and on change in income 
from the previous year give some impression 
of the effects of the head’s unemployment 
on the income of the spending unit. Data 
on liquid asset holdings at the beginning 
and the end of the year suggest possible 
effects on asset holdings. Information is 
also presented on purchases of durable goods 
and debt positions of units experiencing un- 
employment. 


Incidence among spending units. The ac- 
companying table summarizes Survey data 
on the employment status of all spending 
units and on the number of weeks worked 
for employee spending units—those headed 
by persons in the labor force at the time of 
the Survey other than the self-employed.” 
According to findings of the 1959 Survey, 
there were more than 7.5 million spending 
units in which the head worked less than 


“ All groupings of spending units by employment 
status and experience relate to the circumstances of 
the head of the unit. Information was not collected 
on the status and experience of other members of 
the unit. 

Spending unit heads who worked 50-52 weeks, in- 
cluding paid vacations and paid sick leave, were con- 
sidered as having “full-year” employment. Those 
who worked less than 50 weeks for economic (job- 
connected) reasons—primarily inability to find jobs 
and temporary layoffs—were classified as having been 
unemployed. Also grouped with the unemployed 
were those who worked less than 50 weeks because 
of the seasonal nature of their occupation or because 
they were out on strike; the total for these two groups 
is estimated from Survey results at 800,000 for 1958. 
Not included with the unemploved group as defined 
in this article were an estimated 4 million heads of 
spending units who worked less than 50 weeks for 
personal reasons—for example, illness, school attend- 
ance, leave of absence from work without pay. About 


EMPLOYMENT STATUS AND EXPERIENCE 
1958 aND 1957 


[Percentage distribution] 











——— 
Status of head of unit, | 
and employment experience 1958 1957 
Pl SIE MIEIB «oo: cn:sp cccewecnns 100 100 
Self-employed or not in labor force. . 31 29 
Employee spending units.......... ie 
Employee spending units—total....} 100 | 100 
Employed full year.............+. 70 74 
Employed less than full year: 
Job-connected reasons—total.... 20 15 
40-49 weeks.. ........... 9 8 
27-39 weekS.......0sse08 4 4 
26 weeks or less.......... 7 4 
Personal reasons—total..... 10 11 
40-49 weeks.............. 5 6 
Zima WOOK. . 5. occ cc cece 2 2 
26 weeks or less.......... 4 3 








Nore.—For explanation of terms used in this table, see Supple- 
mentary Table 20, notes | and 3. Details may not add to totals 
because of rounding. 


the entire year 1958 for economic reasons 
—primarily inability to find jobs or tempo- 
rary layoffs. Such units represented 20 per 
cent of the estimated total of 39 million em- 
ployee spending units. Comparable data 
from the 1958 Survey indicate that the heads 
of 6 million employee spending units, or 
about 15 per cent of the total, worked less 
than a full year for economic reasons during 
1957.'* The number of spending unit heads 





14 per cent of those classified as unemployed men- 
tioned personal as well as job-connected reasons in 
accounting for employment of less than the full year. 
For this group employment for, say, 26 weeks did not 
necessarily imply unemployment for the remaining 
26 weeks; the individual may have been in school, or 
otherwise not in the labor force, for part of 1958. 

“ Survey findings on work experience in 1957 and 
1958 are in general agreement with those of the 
Bureau of the Census pertaining to the annual work 
experience of individuals in the population. Precise 
comparisons, however, are not possible because of 
differences in definitions and classification procedures 
in the two inquiries. Census data for 1957 are pub- 
lished in “Work Experience of the Population in 
1957,” Current Population Reports, Labor Force, 
Series P-50, No. 86, U. S. Bureau of the Census, 
September 1958, Table 15. Comparisons for 1958 
were made with data that have not as yet been pub- 
lished. 
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who worked 26 weeks or less was consider- 
ably larger in 1958 than in 1957. 

The characteristics of spending unit heads 
who experienced some unemployment in the 
two years were similar in a number of re- 
spects. In both years a relatively large pro- 
portion of unskilled and semiskilled work- 
ers, nonwhite persons, and those with little 
formal education worked less than a full 
year for job-connected reasons (Supple- 
mentary Table 20).’* Unemployment was 
also relatively high in both years among 
spending unit heads who were very young, 
many of whom were inexperienced workers 
just entering the labor force. 

Despite these general similarities in the 
incidence of unemployment in the two years, 
unemployment during 1958 affected a group 
which had more skill, was older, and was 
better educated than the group that was un- 
employed in 1957. Among occupational 
groups, for example, the increase in unem- 
ployment was greatest for semiskilled work- 
ers; this reflected the high proportion of these 
workers in durable goods and other indus- 
tries hardest hit by the recession. As a 
result, semiskilled workers represented a 
larger proportion of those who worked less 
than a full year in 1958 than in 1957 (Sup- 
plementary Table 21). 

The increase from 1957 to 1958 in un- 
employment of spending unit heads also 
bore more heavily on certain age and ed- 
ucational groups. In both years those under 
25 were most often affected, but the largest 
increase occurred in the middle age ranges 
—35-44 and 45-54. With respect to educa- 
tion, the most marked rise occurred among 
those at intermediate levels of educational 
attainment. 





“These factors are of course highly interrelated; 
the same unemployed individual would often fall in 
two, or all three, of the groups mentioned. 








These differences throw some light on the 
distribution of unemployment among em- 
ployee spending units associated with a re- 
cession as contrasted with that during a more 
normal period. Data for the calendar years 
1957 and 1958 cannot be interpreted as 
precisely indicating such differences—be- 
cause a part of each year was affected by 
recession—but they are suggestive because 
the main brunt of the recession, at least with 
respect to unemployment, was borne in 
1958. 

Effects on income. Unemployment has var- 
ious consequences for the individual and his 
family, the most immediate of which is loss 
of income. As the lower panel of the chart 
at the top of page 708 indicates, declines 
in income from 1957 were reported often by 
spending units whose heads experienced un- 
employment during 1958. Among those in 
which the head worked 40-49 weeks, 40 per 
cent reported that their income was less in 
1958 than it had been in 1957. The pro- 
portions reporting declines rose to 50 per 
cent for those who worked 27-39 weeks and 
to 70 per cent for those who worked 26 
weeks or less. In contrast, only 12 per cent 
of those employed for the full year reported 
a decline. 

Unemployment compensation benefits and 
other transfer payments were an important 
source of income for spending units that 
were affected by unemployment. As may 
be seen in the top panel of the chart, the 
average amount of transfer payments showed 
a sharp rise as the number of weeks of em- 
ployment declined. About 60 per cent of 
those with less than 40 weeks of employment 
reported receiving transfer payments, in con- 
trast with 40 per cent of those working 40- 
49 weeks, and 12 per cent of those working 
the full year. 

The group that experienced some unem- 
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MONEY INCOME 
OF EMPLOYEE SPENDING UNITS, 1958 


TYPES — MEANS, THOUSANDS OF DOLLARS 
TRANSFER 

















OTHER ak a 
ARNINGS OF: 
WIFE 
HEAD 4 
2 

a 0 
CHANGE FROM PRECEDING YEAR 
PERCENTAGE OF ALL SPENDING UNITS IN GrouP 
coat ] 80 


DECREASE | 





LITTLE CHANGE — 40 





| 4d WITHIN 
5% 





INCREASE 


5- 24% 
25% OR MORE 


50 = 52 














40.49 27.39 26 OR LESS 


EMPLOYMENT OF HEAD IN 1958 - WEEKS 


Nore.—Calendar-year income before taxes. Earnings refer 
to wages and salaries and to self-employment income of pro- 
fessional men and artisans. Other income, to interest, divi- 
dends, royalties, rent, income from unincorporated businesses, 
farm income of nonfarmers, and payments by roomers. For a 
definition of transfer payments, see note 5, p. 702. For defi- 
nition of employment of head, see note io chart in next 
column. 
ployment differed little from the fully em- 
ployed in the extent to which wives supple- 
mented the earnings of the head of the unit. 
Among husband-wife units in which the 
head was affected by unemployment for part 
of 1958, the wife was employed either full 
or part time in almost one-half the cases 
and her earnings averaged about $1,600 
(mean). The proportion of wives who 
worked was slightly less for spending units 
in which the head worked the full year, but 
the average amount earned by wives was 
larger—$1,900. 

Effect on liquid assets. Spending units ex- 
periencing unemployment in 1958 held 





smaller amounts of liquid assets than fully 
employed units. The difference was espe- 
cially marked between those with less than 
40 weeks of employment and those with 
longer periods as may be seen in the ac- 
companying chart. 

Liquidation of assets during 1958 ac- 
counts in part for the less favorable asset 
position of the unemployed early in 1959. 
Almost one-half of the spending units that 
experienced some unemployment during 
1958 and that had liquid assets at the begin- 
ning of 1958 drew down their balances over 
the year. This compares with about one- 
third for the fully employed units. A more 
important factor in comparing the asset 
ownership of the two groups, however, was 
that the holdings of those unemployed dur- 
ing part of 1958 had been much smaller 
early in the year than those of fully em- 
ployed units. 


LIQUID ASSETS OF EMPLOYEE SPENDING UNITS 








ee ee 
MEAN HOLDINGS 

HUNDREDS OF DOLLARS a 1959 Ga | bi 
EARLY wsef_] 

— 12 

~~ © 

4 

LL 0 











———EE 


SPENDING U UNITS With HOLDINGS | 
PERCENTAGE OF ALL SPENDING UNITS IN wand 








27-39 26 OR LESS 


40-49 


50 - 52 
EMPLOYMENT OF HEAD IN 1958 — WEEKS 


Note.—Employment of head refers to full-year (50-52 
weeks) or less-than-full-year for job-connected reasons. For 
definition of job-connected reasons and of employee spending 
units, see notes to Supplementary Table 20. 

Data for liquid asset holdings for both years were reported 
at time of interview early in 1959. 
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Some of the difference in liquid asset 
ownership early in 1958 might have been 
expected because unemployment affects cer- 
tain groups more than others and the groups 
affected tend to have smaller asset holdings. 
Part of the explanation also may be that 
those who experienced unemployment in 
1958 had experienced unemployment in 
earlier years to a greater degree than those 
who were fully employed during 1958. 

Durable goods and debt. Jn view of their 
smaller incomes and their limited asset hold- 
ings, it is not surprising that spending units 
with unemployment experience spent less on 
the average for cars and household durable 
goods in 1958 than the fully employed. 
Among those with less than 40 weeks of em- 
ployment, for example, about half purchased 
a new or used car or some household dur- 
able good and these purchasers spent about 
$475 on the average. Among the fully em- 
ployed more than three-fifths made such 
purchases, with an average expenditure of 
$800. Although spending units with unem- 
ployment purchased less frequently and 
spent less than employed units, their aggre- 
gate expenditures for these purposes repre- 
sented about the same proportion of their 





aggregate income—8 per cent—as for the 
fully employed. 

More than 7 in 10 of the spending units 
affected by unemployment in 1958 owed 
some personal debt early in 1959. This 
was about the same proportion as for the 
fully employed. The amounts owed by 
debtors who were fully employed, however, 
was almost $900, compared with about $750 
for units with 40-49 weeks of employment 
and $650 for those with less than 40 weeks. 
The smaller average indebtedness of spend- 
ing units in which the head was employed 
less than 40 weeks was attributable to 
smaller amounts owed on cars and durable 
goods. Other short- and intermediate-term 
indebtedness was about the same on the 
average for the various groups. 

While personal debt was smaller on the 
average for those unemployed for part of 
1958 than for the fully employed, it was 
larger in relation to their incomes and liquid 
assets. For example, among debtor spend- 
ing units with less than 40 weeks of employ- 
ment, less than 40 per cent owned any 
liquid assets. In contrast almost 80 per 
cent of the fully employed debtors reported 
some assets. 


TECHNICAL NOTE 


Results of the 1959 Survey of Consumer 
Finances are based on 3,100 interviews dur- 
ing January and February in 2,790 dwelling 
units. These dwelling units are located in 
the 12 largest metropolitan areas and in 54 
additional sampling areas chosen to rep- 
resent a cross section of the population liv- 
ing in private households in the continental 
United States. Transients, residents of in- 
stitutions, and persons living on military 
reservations are not represented. 


Within dwellings, interviews are con- 
ducted with each spending unit. A spending 
unit is defined as all persons living in the 
same dwelling, and related by blood, mar- 
riage, or adoption, who pool their incomes 
to meet their major-expenses. A husband 
and wife living together are always included 
in the same spending unit even though they 
do not pool their separate incomes. All 
children under 18 years of age are included 
in the spending unit of their closest relative. 
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The spending unit containing the owner or 
lessee of the dwelling is the primary spend- 
ing unit. Children 18 or more years of age 
and other relatives who earn more than 
$15 per week and who do not pool their in- 
comes with that of the primary spending unit 
are classified as related secondary spending 
units. Spending units composed of persons 
in the dwelling unit who are not related to 
members of the primary unit are designated 
as unrelated secondary spending units. 

Since the spending unit includes those 
persons, and only those persons, who make 
joint financial decisions, it is the unit most 
frequently used in tabulations of Survey 
financial data. Some Survey data, however, 
notably those on housing, are presented for 
family units. A family unit is defined as all 
persons living in the same dwelling who are 
related by blood, marriage, or adoption. 
Survey family units include individuals liv- 
ing alone as well as groups of related per- 
sons. To obtain data on a family basis, 
information for related secondary spending 
units is combined with that for the primary 
spending units to which they are related and 
with which they live. The head of the 
primary spending unit is considered to be the 
head of the family. The number of family 
units equals primary spending units plus un- 
related secondary spending units. 

Estimates of the total number of spend- 
ing units in the population covered by the 
Survey are derived by multiplying the num- 
ber of occupied dwelling units, or house- 
holds, estimated from Census data, by the 
average number of spending units per dwell- 
ing unit included in the-Survey sample. The 
number of family units is estimated in a 
similar manner. Both the estimated num- 
ber of dwelling units and the average num- 
ber of spending units and family units per 
dwelling unit are subject to sampling error. 


TABLE 1 


SPENDING UNITS AND FAMILY UNITS IN 
SURVEY POPULATION 


{Estimated numbers in millions} 





Year of Survey 





Type of unit | ] 
1959 | 1958 | 1957 | 1956 | 1955 | 1952 





Spending units—total!.] 56.8 | 56.9 | 56.1 | 55.0 | 54.3 | 53.0 
a) Primary (equals 
occupied dwell- 























ing units)...... $1.1 | 50.3 | 49.5 | 48.7 | 47.7 | 45.4 
b) Related secondary.| 4.3 4.9 4.9 4.6 5.0 5.8 
c) Unrelated second- 
venetso¢80 0 1.4 & 1.7 7 1.6 1.8 
Family units (a+c 
spending units)...... $2.5 | 52.0 | 51.2 | 50.4 | 49.3 | 47.2 
| | | | 
1 Estimates of the ber of spending units, which depend upon 
the ratio of primary spending units to all spending units, are subject 
to sampling error. size of the sampling error is such that there 


is one chance in 20 that the estimates shown in the table are above or 
below the true figure by 1 million. 


Table 1 shows the estimated number of 
dwelling units, spending units, and family 
units in the Survey population. 

Aggregate data are obtained for the popu- 
lation covered by the Survey of Consumer 
Finances by multiplying data on proportions 
and means obtained in the Survey by the 
estimated total number of spending units or 
family units. Estimates of the number of 
units with given characteristics are obtained 
by multiplying the proportion shown by the 
sample to have that characteristic by the 
estimated total number of units. Estimates 
of aggregate assets, debt, expenditures, and 


TABLE 2 


APPROXIMATE SAMPLING ERRORS OF SURVEY FINDINGS 


The chances are 95 in 100 that the value being estimated lies within 
a range equal to the reported percentage plus or minus the number 
of percentage points shown below. 

















Number of interviews 
Reported Ce Se ae 
percentage 
3,0001| 1,000} 700 500 300 100 
ib isch be bald. cen © dul ea 3 4 5 6 g 14 
aan eens oA 2 4 5 6 |- 7 13 
pO ae 2 4 4 5 6 11 
RRC ve caeeccun 2 3 | 3 4 5 5 
Fine sadeven 1 2 2 | 3 | od endings 











1 Approximate size of sample, 1952-59. 
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other variables are obtained by multiplying 
the mean amount derived from the sample 
by the number of units. 

Survey findings are based on information 
for a sample of spending units and are there- 
fore subject to error arising from sampling 
variability." The range of error from this 


TABLE 3 


SAMPLING ERRORS OF DIFFERENCES * 


Differences required for significance (95 per cent probability) in 
comparisons of percentages derived from successive Surveys of Con- 
sumer Finances and from two different subgroups of the same 
Survey. 




















Size of sample or group 
Size of sample 
or group | | 
200 300 | 500 | 700 | 1,000 — 
For percentages from about 35 per cent 
to 65 per cent 
a i Bidet cased Goes Gee Goon oo 
300... ee Rees ees Ce eee 
500. . 12 ot (Di te ere ee. 
700... it | 10 8 & UcuRids,..+. 
1,000. . il 9 i ee ee 
3,0002. 10 x ah 6.3 4 
For percentages around 20 per cent and 
80 per cent 
| 
as aii PET ee Th | ote apes By Boni oie Ae 
le ainecainins ee 9 Sgibk Bl cy le Cie hallo! Haier 
ee ie alia: otac aaa 9 8 a ene ey See 
SS c wins 630 neeael 9 & aot) oe 
1,000. . 9 7 6 | 6 Le Sa 
3,0002..... 8 7 5 5 4 3 
For percentages around 10 per cent and 
90 per cent 
SNE J ms cers 
AG RERE , | °@ i Ae? 5 BR, A Fe 
a 7. & 5 nae Re 
1,000. . ae 5 ea: S482. 
3,0002. S: @ 4 3 2 
For percentages around 5 per cent and 
95 per cent 
i. tae, ee | 
pk eee 6 | Bree er a es nee Oe 
500.... 5 4 GS biavacs | es Se 
. --. 4 ae bees Gee 
1,000. . 5 4 3 3 -. Bieédes 
3,0002.. 4 4 | ee, 2 2 








1 The sampling error does not measure the actual error that is 
involved in specific Survey measurements. It shows that—except 
for nonsampling errors, errors in reporting, in interpretation, etc.— 
differences larger than those found in the table will arise by chance 
in only 5 cases in 100. 

2 Approximate size of annual Survey sample, 1952-59. 





1A discussion of the factors affecting sampling errors in 
the Survey of Consumer Finances is available on request from 
the Division of Research and Statistics, Board of Governors 
of the Federal Reserve System, Washington 25, D. C. 





source can: be computed. Sampling errors 
for percentages based on Survey informa- 
tion have been computed for specific sta- 
tistics from the 1953 and 1954 Surveys of 
Consumer Finances and are presented in 
Tables 2 and 3. In order to determine the 
approximate sampling error for a Survey 
finding from these tables, it is necessary to 
know the number of interviews on which 
particular percentages are based. These 
numbers are shown in Tables 4 and 5. 

Prior to the 1959 Survey spending units 
at higher economic levels were sampled at 


TABLE 4 


SAMPLE SIZE FOR SPECIFIED GROUPS OF EMPLOYEE 
SPENDING UNITs, 1959 SuRVEY 
[Number of spending units] 





Group characteristic Number 
All employee spending units.......................... 2,145 
Employment experience of head: 
Employed full year (SO—5S2 weeks)................ 1,488 
Employed less than full year for job-connected 
reasons: 
40-49 weoks............. he AE at 182 
oon aha eb uae oe done BWR Ee 94 
yg Se EPECET COL ORT Ta Eee Tree 145 
Employed less than full year for personal! reasons. . . 214 
Pee Gs <6 SR METIUS wh 15 cad S OM 0S SS 22 
Occupation when working: 
Professional and semiprofessional................ 250 
hs cence een ede ; ek ep 138 
CT EE HEIR nace s ccc ceccce i oth 373 
ts Nake. cee sacle esas e See 433 
GIs oe bee ynceed «. ctor» reget oh % io xeuteaee 494 
Unskilled and service. . . ~:a4 de yr: 398 
Ce neds made ged ead whe canta nates neni 57 
Not ascertained........ 2 
Spending unit size and age of head: 
Single person: . 
SEE? Oy Eee 245 
KS pie ; ae — 120 
65 and over........ Saas n: co: 29 
Two persons or more: 
ee ae ee ere 110 
NI vated wdind a n'e Gh en eee 461 
i a creed ad wists ete wee 504 
Ns nm ab gh avecans's Packweae sewer es 374 
SE en eae 230 
ee ee P; Pe Eee A 43 
Ps acs on ebanseenes eee es, 1 29 
Education of head: 
EE i i ok hoes hie boa e ak ee : 635 
none pacnb eho + bea eons Keele 425 
Ls ia's sa mid ae ee emeien ie © eee 592 
ec awea nies nh aes beth veaeneen 248 
in ch enh ad eee ee sae en en rae ie 234 
Sn ten hen aetna aenaadswh nds : 11 
Race of head: 
Teck dghib nhs sates cab ted eeehe dee tae 1,891 
I tn lah 6, en cle bad 4 6d > eka Aenean 246 
gnc: 0s 00s cieews or tds bras Chant & 








For explanation of terms used in this table, see Supplementary 
Table 20. 
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TABLE 5 


SAMPLE SIZE FOR SPECIFIED Groups, 1959 SURVEY 


[Number of spending units] 




























Group characteristic Number Group characteristic Number 
| 
cc cacata ents s8etennghwnte ends scutes eeiehs de’ ae | 3,100 Age of head: 
Te 22S ok. ceeencktanh daneedsecednaen 259 
Income :! lr iin nied athieud> aie ead sae es «sa toa 598 
a 5 cccviceaweqube Cdcbewedseceeaveeebey 232 ERE Ee ee ee ees &** 702 
EE wk cigesdneGryeeeincentnn 6 eate canvas 398 Cs Rien tak anacde trash ecsneedadeenve aad 566 
EE daly osn xt aba koh ievedhhbenhtenemane 378 a ee ae ee ee | 475 
I So, 355 5 5 Cas eve tdead Wok me xvas 5 |} 370 I rae os aa ohiglin | 463 
J RL a cic lil k idee RUM ad habe «hams 368 gg Mee 37 
kh scshs rc bccitccchebnenvebs toeehiie } 361 
EO Te. tr eer 364 Region:5 
es nuwnddsnscl saedaxeataneeeinew ad 363 ST eee ee ee ee eee 776 
EE, on ccced nc co vvime cp nepepas meas 266 ana cclad ath: sth charac vated eialiaaienioes iia 904 
EE iad atta, ine cia Gist 0 dh the Seno atia® meh’ 955 
Occupation of head:? SN ER le aR ESE REN ety ey) art ape 465 
Professional and semiprofessional................... 278 
a nace hs ahh ¥<crhsrncisceptonsshan 135 Purchasers of selected goods: 
Self-employed businessman 229 ew cars 209 
Clerical and sales............. tienes 358 Used cars 478 
aa nae 407 Furniture 577 
Rh ee Sid Dh akbewe ee eebes 437 Television sets...... 322 
ERIE OEE TET COP RCT 322 Washing machines 266 
ane puis 0 neinn needs ses as one paced 167 EG TK SR ERELEREEE CLEC EE EL 197 
a aR ER Se A ag oe 443 
Os ck, od a dee eee eRhey baddies aes 322 Size of spending unit and age of head: 
Not ascertained..............-. a A Sher Rees 2 Single person: 
1 4 139 
Marital status :* 137 
Single: 177 
A ee TT tre eee ee 284 RE CE ne ee oe ee 192 
NEO OT OEE T ET OT TCP OT TTT E TT Oe 434 Two persons or more: 
Married: ES, eee ee re 120 
Age 18-44, no children under 18................ 192 eel <P E s a  n 526 
Age 18-44, children under 18................--. 990 ES Ee a ee, Aa 637 
Age 45 or over, no children under 18............ 659 tr Sita oa eae ss ahd bie dees beds cae’ 494 
Age 45 or over, children under 18..............- 366 i ods ahee no 6nd keke’ 0 44's aiiad 369 
os ke Sine obs 0 0s SRE PONS CREW es USK s ws HH 141 ce eee es o's» ore e wid 271 
GL... 5 sp gteendGid shines pense eee 34 tee ns da ebb wae beeleeedcectece 38 





1 Money income before taxes for calendar year 1958. Income 
was estimated for about 2 per cent of the cases shown on the basis of 
other information reported in the interview. 

2 Occupational status as of date of interview early in 1959. 

3 Spending units headed by protective service workers, students, 
housewives, and persons not employed at time of interview. 


higher rates than those at lower levels, and 
weights were introduced to maintain the 
representativeness of the results.* For the 


2For a further discussion, see ‘“‘Methods of the Survev of 
Consumer Finances,’”’ Federal Reserve BULLETIN, July 1950, 
pp. 795-809. 


4 Single spending units include unmarried, widowed, separated, 
and divorced persons without children. “Other” includes spending 
units with various combinations of adults and children not classified 
as either single or married. Age refers to head of spending unit. 

5 As defined by U. S. Bureau of the Census. 


1959 Survey spending units at different eco- 
nomic levels were sampled at the same rate. 
In all years adjustments were introduced 
to take account of the fact that the response 
rate is greater among certain types of spend- 
ing units than others. 
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SUPPLEMENTARY TABLE 1 


INCOME DISTRIBUTION OF SPENDING UNITS AND OF TOTAL MONEY INCOME BEFORE TAXES ! 


Money income 


[Per cent] 





Spending units2 


| 
Total money income 


























before taxes | 
1958 1957 1956 1955 1958 | 1957 | 1956 1955 
as oss cw npik bs hsed.s<qae Xho eee ose ea es Qebanneml 7 8 9 11 1 1 1 1 
et re eo se eee 13 13 12 12 4 4 3 4 
Ne te ans stain aks. e aqay nee ots view agad ove ce eva 12 11 12 13 6 5 6 7 
RE Rh SS A AE a ALE: SRE ER Re A A Fi 12 13 12 14 8 y x 10 
i ah so tas He hd RMR eS ts 6665640004 se ORE eeS 12 12 14 14 10 11 12 13 
iis + in» Mhee HE oes A AUS One ORK ROR Ekk ened 12 12 12 11 12 12 13 13 
on xa c Caden «bees hme be eRkS bene ke ONE 12 13 12 11 15 16 15 15 
I  edda ond tea tac Mdeadcnds caenkcavoot 12 10 9 8 19 17 15 14 
ee OPPO PETER TT ee EEEEE TE CEL LOL ET EEO E TOT & 8 8 6 24 25 27 23 
PEL AI A AE OI Pt eee Rp A 100 100 100 100 100 100 100 100 
Ne. ima & nal: @iv: wake dnl aaa ee a -  §$% > $f &§ gh & + BRR cee OR ee Face 
oc iste © brn, tts etna bun Gai ee 8. gh § gf .. fk tg Re ee ee Sa 

















following year. 


1 Income data for each year are based on interviews early in the 


2 A spending unit includes all persons living in the same dwelling 
and related by blood, marriage, or adoption, who pool their incomes 
to meet major expenses. Single-person spending units are included. 


3 Median income is that of the middle spending unit in a ranking 
of all units by size of money income before taxes. 

4 Mean income is obtained by dividing aggregate money income 
before taxes by number of spending units. 


Nore.—Details may not add to totals because of rounding. 


SUPPLEMENTARY TABLE 2 


[Percentage distribution of spending units] 


INCOME OF SPENDING UNITS WITHIN SPECIFIED Groups, 1958 









































Au 1958 money income before taxes 
Group characteristic income ] 
groups | Under | $1,000— | $2,000~ | $3,000— | $4,000— | $5,000— | $6,000— | $7,500~ | $10,000 
$1,000 | $1,999 | $2,999 | $3,999 | $4,999 | $5,999 | $7,499 | $9,999 | and over 
AM ependiing wits... ... 00. csvvccccccccecs 100 7 13 12 12 12 12 12 12 8 
Age of head of spending unit: 
RRR ante celle pi RE 3 100 10 19 23 22 14 6 2 1 
, 3S ea eee eee ee 100 2 4 10 12 17 17 17 14 6 
Oho siccn cen td eneenetedinas cevesberd 100 3 7 7 11 12 15 16 17 13 
PR pe cir Ome: 100 4 10 10 10 12 13 12 17 12 
SR ae OY SS 100 10 12 15 10 11 10 il 10 10 
eee are nn eee 100 20 34 17 12 6 4 3 2 3 
Occupation of head of spending unit:! 
Professional and semiprofessional........ 100 1 1 3 8 | 9 11 16 23 27 
I ciceranedeaecvheeadensseene 100 (2) 1 1 4 6 14 20 28 26 
Self-employed businessman.............- 100 3 3 9 10 9 11 14 16 24 
Pe ET ne 100 2 6 ) 15 16 16 14 14 9 
se ncn he puree sets oe PeeG 100 1 2 6 10 11 20 22 22 7 
SE reer 100 2 6 14 16 22 15 15 10 2 
Unskilled and service...........+-+-+0+: 100 10 23 20 16 14 8 5 3 1 
PORE GGTMIOE...0 0c ccc ccccvcccccccccese 100 10 23 19 12 11 7 4 5 s 
I iic.dicccicccnugenaharcveeveune em 100 25 34 16 «| oe 4 i 4 3 2 2 
Marital status: 
Single: j } 
pS Ee ere 100 10 20 n> itt 7 | z= 2 2 
Age 4S ad VEE. occ ccsccccccsccccoes 100 27 30 14 MW | . | 3 | 4 | 2 2 
Married, both adults present: 
Age 18-44, no children under 18....... 100 1 5 10 | #10 12 16 16 20 9 
Age 18-44, children under 18.......... 100 2 4 7 12 15 17 18 16 10 
Age 45 and over, no children under 18.. 100 5 15 14 12 10 9 11 12 11 
Age 45 and over, children under 18..... 100 1 8 12 | x 14 17 10 17 1 
| 
ites Pe lweseacd ceagesndescsaee 100 18 24 1s | 13 > a 6 1 1 
| 
Region :4 | 
RS revert. oe te 100 5 12 2 4 6 12 13 13 11 9 
De SN Sik 5 o's s cee ee's chev ey 100 7 12 11 13 13 11 12 14 & 
BE cecrticdbocccveveceueestwsteyeet 100 12 15 14 11 11 11 9 10 7 
WS oe ava beedbeer diss beibabwhet ed 100 4 12 12 9 11 14 15 13 12 























1 Occupational status as of date of interview early in 1959. 

2 No cases reported or less than one-half of 1 per cent. 

3 Single spending units include unmarried, widowed, separated, 
and divorced persons without children. “Other” includes spending 


units with various combinations of adults and children not classified 


as either single or married 


4 As defined by U. S. 


Burea 


Age refers to head of spending unit. 


u of the Census. 


Nore.—Details may not add to totals because of rounding. 
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SUPPLEMENTARY TABLE 3 
MEDIAN INCOME FOR AGE AND OCCUPATIONAL GROUPS * 
{In dollars] 
Group characteristic 1958 | 1957 1956 Group characteristic 1958 1957 1956 1955 
Age of head of spending | Occupation of head of spending unit:2 
unit: Professional and semiprofessional....} 7,450 7,000 6,250 6,250 
RE ee 2,950 2,710 2,800 le Hee canal eases anes one 7,690 7,520 | 7,000 6,760 : 
AE ae 5,160 | 5,040 4,830 Self-employed businessman......... 6,360 6,380 | 7,500 6,000 : 
ME S> ccdawes oxavens 5,730 | 5,430 | 5,200 re 5,010 | 4,710 | "4,610 | 74,300 
[ee 5,200 | 5,200 5,100 a Bisco tus ebaCieeeeewh 5,800 | 5,350 |\ 4.660 ‘ 
a 4,100 | 3,860 4,060 RG eked td se ns nikh Caee bn Oe ¥ 4,520 | | 4,400 |f ™ ‘ 
65 and over...... ven 1,840 1,750 | 1,500 Unskilled and service.............. ,840 | 2,850 3,000 72,540 : 
i crs din hienkeehend 2,800 2,350 | 2,320 2,190 
Me ne acu badeek ners riare 1,630 | 1,600 | 1,350 @) 
’ Revised. 2 Occupational status for each year as of date of interview early in 
1 Money income before taxes for spending units. Data for each the following year. $ 
year are based on interviews early in the following year. 3 Not available. s 
€ 
, ‘ 
SUPPLEMENTARY TABLE 4 
DIsTRIBUTION OF TOTAL MONEY INCOME BEFORE TAXES, BY INCOME TENTHS ' 
Percentage of total money income Mean income within tenth Lowest income within tenth 
Income tenth j ae 
1958 | 1957 | 1956 | 1955 | 1958 1957 | 1956 1955 1958 1957 | 1956 | 1955 
| | | } 
| 
Lowest tenth. ochamane 1 1 1 | 1 | $690 | $650 | $660 $470 (2) | (7) | (2) (2) 
Second. Pee. 3 3 Bag 3 1,580 | 1,510 1,450 | 1,260 | $1,200 | $1,140 | $1,050 | $900 
Dctietvewksiesaaan 5 4 5 a 2,360 | 2,300 2,310 2,070 1,970 | , 890 1,900 | 1,650 “ 
Fourth..... 6 6 6 6 3,180 | 3,180 3,130 2,830 | 2,800 | 2,760 2,740 | 2,470 1 
ES 2 tithe wal se he ae x a my 8 3,990 3,950 3,920 3,590 | 3,600 3,600 3,520 | 3,240 
PMs ade 9 9 | > | i) 4,810 | 4,760 4,660 4,260 | 4,400 4,350 | 4,270 | 3,960 
Paes il 11 |} 10 11 5,680 5,560 5,370 | 5,010 5,200 | 5,140 5,000 4,640 
RS hs a aiik sea his 13 13 12 | 13 6,800 | 6,570 | 6,330 5,910 | 6,100 | 6,010 | 5,850 5,380 
RT a eee ag 16 16 15 16 8,390 | 8,010 7,850 | 7,330 7,500 | 7,190 | 7,000 6,500 
Highest tenth........... 27 29 31 30 14,000 15,160 | 15,760 13,830 9,460 9,050 9,050 | 8,440 
1 Income data for each year are based on interviews early in the fol- 2 Data not available. 
lowing year. Tenths were obtained by ranking spending units accord- Nore.—Details may not add to totals because of rounding. 
ing to money income before taxes. 
L 
SUPPLEMENTARY TABLE 5 
RECIPIENTS OF SELECTED TYPES OF INCOME WITHIN INCOME QUINTILES, 1958 
[Percentage of spending units] 
aie + ' Si: 
Wages Self- ‘ | Interest 
Income quintile! and employment | an _ Farm 4 and Rent®6 Transfer 
salaries income? | ‘meome: ere | dividends 5 payments 
| | ! 
' | 
as cob cke ccc se neeeieed 80 8 6 | 5 18 a 32 
Lowest.... veransoe essen 50 5 3 9 i) - 55 
Ls cigu dies ena sane pee. ets a 78 7 5 7 13 8 40 Cc 
RE 5 nM ona alics ceenabhe ice 4 89 8 4 6 13 8 24 
RES oe See es éwheie é 92 10 7 2 21 s 23 
Highest........... saw cks bak ad 88 11 12 3 36 14 15 
1 Quintiles were obtained by ranking spending units according to 5 Interest, dividends, and royalties. 
money income before taxes. : © Excludes payments by roomers. 
2 Income of professional men and artisans; excludes business in- 7 Pensions, annuities, social security and veterans’ benefits, un- 
come. employment compensation benefits, welfare payments, alimony, and 
3 Income from unincorporated businesses. regular contributions from one consumer unit to another. = 
4 Excludes farm income of nonfarmers. 
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SUPPLEMENTARY TABLE 6 


Liqguip AssET HOLpINGs 1 
[Percentage distribution of spending units] 


























Amount 1959 } 1958 1957 1956 1955 1950 1946 
NE, RRS FRR ae 2 «| | (26 24 | 28 29 So fs 
SS rrr ee 18 17 17 15 17 16 15 
RR a gr ERE PRE Se 13 14 14 12 12 11 } 14 
0 er er ee 12 | 11 12 12 10 10 14 
DS icc rcveemeebhtna eee uhaas 10 10 il | 11 10 10 14 
ah osc bee nd een eseneheenen 12 12 13 12 12 13 13 
es eee 6 5 5 6 6 6 4 
IN vo i6b vonnsdoecnvedeocaaa 4 4 4 a a 3 | 2 
Oe ee ee 100 =| —Ss(100 100 =| ~—(100 100 100 =| 100 
1 Liquid assets, according to the Survey definition, are U. S. 1958. Data prior to 1957 also include marketable U. S. Government 
savings bonds, checking accounts, savings accounts in banks, and bonds, which were held by about | per cent of all spending units 
shares in savings and loan associations and credit unions; currency is early in 1957. Data are as of date of interview early in Survey year. 
excluded. Data prior to 1959 include postal savings accounts, Norte.—Details may not add to totals because of rounding. 


which were held by less than 2 per cent of all spending units early in 


SUPPLEMENTARY TABLE 7 


Liguw ASSETS WITHIN INCOME Groups, EarRLy 1959 
[Percentage distribution of spending units) 






























































pa | 
1958 money income before taxes 
Type and size = 
of holding units | Under | $1,000- | $2,000- | $3,000- | $4,000- | $5,000- | $6,000- | $7,500- | $10,000 
| $1,000 $1,999 $2,999 $3,999 $4,999 $5,999 $7,499 $9,999 | and over 
ar | 
Total liquid assets: 
ecaieness 25 | #6 50 44 28 21 14 7 4 | 2 
$1-$199.. 18 8 14 15 25 28 26 24 . = 4 
$200-$499 13 9 | 10 9 il 17 17 19 es A 8 
$500-$999.... 2.2... 12 6 10 9 8 11 13 15 aed; ae 
$1,000-$1,999....... 10 6 6 7 10 8 11 14 14 | 16 
$2,000-$4,999...... mf 5 5 a 8 13 15 20 | 26 
$5,000-$9,999....... 6 | 2 3 5 5 5 4 4 > |.8 
$10,000 and over.... 4 2 2 3 2 3 2 3 5 19 
All cases......... 100 «=| =: 100 100 100 | 100 100 =| Ss «100 100 =| «6100 |S 100 
U. S. savings bonds: 
ian tid eicen nati 73 9 | 87 84 6| (80 ss i 2 64“ C«dsSCi‘<i‘CSS 51 
= Seegeepeate 10 4 6 a nod be 11 
$200-$499. = 2 3 . | ue 5 8 SS ae 8 
$500-$999.... 2.2... err = 2 2 | 1 4 2 5 6 
$1,000-$1,999....... 4 Q) 1 2 2 2 6 4 7 8 
$2,000 and over..... a Sa a | = 2 a ae 17 
All cases......... 100 «=| «(100s«|_~Ss«100 100 =| «6100)=| «(100 |= 100 100 «=| «(100 |S 100 
Savings accounts:?.... 

ORE a, ee a 54 sg | # 35 «| (9 27 
$1-$199.. 13 a ee eee 16 > be 1! eon 8 7 
$200-$499 7 4 | - wa 6 o<i 8 >.) oo 8 
$500-$999..... 2... 8 6 | , | 6 6 10 iim me 8 
$1,000-$1,999 7 a 4 i 2a of ee ee 8 
$2,000 and over..... 15 os 8 0 | Wm | 10 0 | 4 | 23 | 43 

All cases......... i00 «=| «= 100—s—s=|_—Sss«100 100 6 | «(100 ||_—Ss 100 100 100 «6 | «6100S |S «100 

Checking accounts: | | 
agate 45 7" i 64 54 | 4S 34 28 19 9 
TER crnsceseees 24 8 13 15 25 28 35 | 37 -—-s & 
$200-$499. . 15 9 | > | @ i: 14 16 22 24 21 
$500-$999. . 8 i 5 4 | 5 7 8 6 15 17 
$1,000-$1,999 5 1 2 5 yet 3 a 4 7 19 
$2,000 and over... .. 4 = ae > | 8 3 Ba ibe se 5 19 

pS eee 100 100 | 100 100 | 100 | 100 | 100 | 100 | 100 100 
1 No cases reported or less than one-half of 1 per cent. loan associations and credit unions. 


2 Consists of savings accounts in banks and shares in savings and Note.—Details may not add to totals because of rounding. 
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SUPPLEMENTARY TABLE 8 



















CHANGES IN HOLDINGS OF LiIQuID ASSETS’ 


(Percentage distribution of spending units within specified groups] 









































Increase Decrease 
2 —| Little . ue . 
| change? | oldings 
Group characteristic = x. ms | $26-$499 | $26-$499 | p.m 
1958 | 1957 1958 | 1957 | 1958 | 1957 | 1958 | 1957 1958 1957 | 1958 | 1957 : 
| } | j 
| | 
So. i ntun dcannvnenvnecedh 100 | 11 13 | 19 | 19 | 20 | 17 13 | 16 | wm | a | 26 | 25 | 
} | | 
Income quintile: | | | 
Sea cet eA ee eRe Neeesewebnee 100 3 2); 12 8 16 | 14 10 14}; 6! 6 54 56 
| EEE ey 100 6 9 15 | 18 20 | 17 11 | miei. LS 38 32 
ee os we deb aene baleen amet 100 ) 10 23 24 24 | #16 15 17 8 10 21 23 
EE SRN A RRS eee ee a 100 13 17 25 22 24 19 17 17 | 12 11 9 13 
eo tacacakdy re eiannds shen ewan 100 25 26 21 | 22 19 18 13 15 | 20 19 3 1 
Age of head of spending unit: 
ee Med ccndvaaedaniwhtaabceen 100 5 5 26 | 24 - | 14 | : i ioe . 8 29 30 
EOE a ere 100 10 12 20 | 21 20 | 16 | 17 16 11 11 22 24 
re es Oe ae ba anand aratetia ate 100 13 13 9 | 21 | 19 15 14 | 17, | 11 12 24 22 s 
Sree 100 13 16 20 | 20 18 wigis 11 12 25 22 
RR tr ie oe eS ole eect as 100 12 15 20 11 20 | mimi & 14 13 22 29 
ase dekalb 100 8 | 13 | 14 | 1 | 29 | 24 9 /14]| 8 9 | 32 | 29 
| 
Occupation of head of spending unit:4 
Professional and semiprofessional.........] 100 17 23 25 | 26 ~*~ ta | i 16 | 16 16 6 4 
i a aa SRE = 100 14 24 29 | 22 19 | 20 | 14 13 | 20 16 3 5 
Self-employed businessman.............. 100 19 16 19 | 20 25 | 27 11 17 18 12 8 8 
Clerical and sales....... .cnenwdakene 100 14 16 31 | 25 19 | 21 | 14 | 16 12 10 10 | 13 
ee i on ao ial alt nnihuie panes ~~ e 14 12 aia 22 | 18 | 16 16 10 12 17 | 17 
ee winieing-indewwadsie eS 8 | 10 20 20 wPigminat.w® 6 11 33 32 
ee be wan ake ke tae wore 6 7 13 12 16 se iri 6 5 48 51 
eee ye 12 13 22 18 24 | #19 10 16 | 12 14 21 19 
EN ere Sel ln ata 100 6 12 11 11 26 21 10 14 / 11 12 | 36 29 . 
| 
Change in income: 5 | | 
Increase: | 
25 per cent and over..................] 100 15 18 | 24 21 | 21 16 | 10 is | 8 11 | 22 20 
cc cdaneckenceeenne -| 100 16 17 22 25 21 16 12 is | it 11 18 | 16 
ta als. She bg: hin aida SO 100 8 9 19 16 23 21 14 16 | 9 9 28 30 
Decrease: | 
EE ee ae ee oe 100 9 12 14 14 | 18 | 13 16 19 13 14 | 29 27 
GUE son sccncesened one 100 5 7 9 11 | 12 | 14 16 19 | 20 20 38 30 
| | 
! Data for 1958 based on holdings as of interview date and a year 4 Occupational status in each year as of date of interview early in 
earlier as reported early in 1959; data for 1957 based on holdings as following year. 
of interview date and a year earlier as reported early in 1958. For 5 Change from previous year in money income before taxes. 
definition of liquid assets, see Supplemen’ary Table 6, note 1. Little change includes change of less than 5 per cent as well as no - 
2 No change in holdings or change of $25 or less. change. 
3 Zero holdings as of interview date and a year earlier, as reported Nore.—Details may not add to totals because of rounding. 


early in 1959 and early in 1958. 
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SUPPLEMENTARY TABLE 9 SUPPLEMENTARY TABLE 10 


AUTOMOBILE OWNERSHIP WITHIN SPECIFIED AGE OF AUTOMOBILES OWNED BY CONSUMERS ' 


Groups, Earty 1959 [Percentage distribution of automobiles] 


















































[Percentage distribution of spending units] _ NE ice: arma Ge 
— Age 1959 1958 1957 | 1956 | 1955 
Owns: | | | 
Does : | | 
Group characteristic = Y | oo fl ey ee 21 23 29 26 25 
auto- or own 
- &. 4.3. eee 10 12 14 16 12 
mobile | more eaten tee nm |} im | is | | 23 
All spending units........... 100 59 12 29 FOS FON. 2200 .srorsvene 23 | 23 | 0 | 19 | 22 
, a ee 12} 4/| 9] Of 9 
1958 money income before 
utes: 7 a Rene re 12 9 il 8 13 
OS re 1 77 
$1,000-$1,999 J eile heaabee 100 34 1 6s eee 54 | 54 51 55 53 
$2,000-$2,999...........-. 100 53 4 4 Ste 9 seem 6 28 29 3 30 
$3,000-$3,999............. 100 62 5 33 cay pee olla lala 
’ a 100 68 10 >? More than 7 years........J 28 | 26 22 22 23 
sc ivnoa's 0 asad 100 76 13 11 = | 
$6,000-§7499..0 100 8 3 9 All automobiles owned. ...... 100 | 100 | 100 | 100 | 100 
SE Es cbcccnccades 100 71 26 3 
$10,000 and over.......... 100 56 39 5 PP serene Fi of dose of interview early in each year. In early 
, . ; automobiles were classified for age as follows (in terms of model 
Size Er unit and age years): 1 year or less, 1959 and 1958; 2 years, 1957; 3 years, 1956; 4 
Sin \ —: years, 1955; 5 to 7 years, 1954, 1953, and 1952; and more than 7 years, 
mg person: 1951 and earlier. Similar classifications were used in previous 
| > ee 100 | $0 } 2 | 47 oe 
0 eee ee 100 3 | 67 r 
RM 100 17 4 83 Norte.—Details may not add to totals because of rounding. 
Two persons or more: | 
- reer re 100 68 10 22 
RoR aeRR Np: 100 73 «| «(10 12 
EG sikaniveinwna doeeae 100 65 | 19 16 
> Sap? 100 61 20 19 
SARE RSC 100 61 16 23 
ee eee 100 56 5 39 

















1 No cases reported or less than one-half of | per cent. 
Nore.—Details may not add to totals because of rounding. 


SUPPLEMENTARY TABLE 11 


FREQUENCY OF MAJOR EXPENDITURES FOR DURABLE GOODS WITHIN INCOME AND AGE Groups ' 


[Purchasers as a percentage of spending units within specified groups] 





Any major expenditure New automobile } Used automobile 






































Income or age group I 
| | 
1958 | 1957 | 1956 | 1955 1958 | 1957 | 1956 | 1955 | 1958 | 1957 | 1956 | 1955 
! | 
a oie oc ds verse vonsndbbacnxanpbed 49 46 50 53 7 8 Si & | 15 15 15 17 
Income quintile: | 
5 5 cad ni o's a on art aie Ga ae Sed ORR OMe 21 SB i @ 23 | #1 2 2 (2) | 8 10 10 9 
FEE EE R. -. ree 42 40 42 49 | 3 ae 6 | 18 16 17 21 
ER Gi iindkdbawntd 60000 nec ke wd eas ena 55 47 53 61 5 >| 8 7 | 20 18 18 24 
ach 5 be aihico.di's. op: ndbinliia’ + difecoliea ate «Xe 60 60 64 61 9 10 11 15 17 18 18 19 
PR Gute tncaeerssaceabmerinemarsn caelreen 67 | 63 67 72 | 15 20 21 | 27 | 14 12 11 13 
} | 
Age of head of spending unit: | | | 
SSSI ES ee eee 49 49 49 61 | 6 4 si ££ 26 | 31 29 38 
NEE wis Aedehs 0 5:0 a Sada ee eee eae 63 58 62 i a: 9 11 13 21 | 19 19 24 
a hs ue ie bed ptcw tie M eee mee 56 53 59 63 | 9 il 12 16 17 16 17 18 
nding 44046 skkentteovienes Reekee ee heee 51 47 50 54 8 10 11 11 16 11 3s | & 
- 5 Sa rere eee 42 37 44 40 7 5 11 9 10 mh wae 8 
II Sa sthsscisn tndla donde npinicdcaeina ana 2s | 20 | 23 | 3 | 2 3 3 6 eo; @] 8] 6 
} | } | 
1 A major expenditure is defined as a net outlay (price less trade-in) 2 No cases reported or less than one-half of 1 per cent. 


of $100 or more for automobiles, furniture, and major household 
appliances combined. 
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SUPPLEMENTARY TABLE 12 
AUTOMOBILE PURCHASES WITHIN INCOME AND OCCUPATIONAL GROUPS 
[Purchasers as a percentage of spending units] 
New Used New Used 
automobile automobile automobile automobile 
Group characteristic a Group characteristic 
1958 1957 | 1958 1957 1958 1957 1958 1957 
All spending units............. 7 8 iS 15 Occupation of head of spending 
unit: 
Money income before taxes: Professional and semiprofes- 
ds sconcctecded 1 1 | 6 7 Ric khibnhwadb «hex oom 12 13 11 12 
ES ih nsecdnensee 1 2 9 12 SS | 12 19 15 12 
SRE > co ccccccccces 2 2 18 15 Self-employed businessman... 9 14 17 16 
 - 4 4 21 16 Clerical and sales........... 10 12 17 13 
er 5 4 | 18 20 ER CRRERERE SES ener « 7 7 a ab. ae 
Ns oe acceckeesex 7 x 19 16 EAE 5 6 22 19 
ee 10 12 17 18 Unskilled and service........ 3 i 17 17 
Er 15 15 15 11 Farm operator............<- 8 7 16 14 
$10,000 and over............ 16 28 12 13 ae cae ER 3 3 4 | + 
1 Occupational status for each year as of date of interview early in 
the following year. 
SUPPLEMENTARY TABLE 13 
Price Paip AND NET OUTLAY BY AUTOMOBILE PURCHASERS 1 
[Percentage distribution of purchasers] 
Price paid Net outlay2 
Type of purchase and amount 
1958 1957 1956 1955 | 1958 1957 | 1956 | 1955 
| | 
New automobile: | 
Oe ee ae Ee i. eee) re 2 | (@) 1 (@) | 16 | 16 19 26 
RT eae RES eS <a ee 5 | 5 4 4 24 | 26 | 28 | 32 
Ce tie B55 eedhn ie Rada ae waanwena bala eases 18 | 15 19 25 | 32 31 27 | 22 
a td om nee alec a EEN aa aE 24 25 22 28 | 15 | 16 15 12 
Se eile we he Dab tgn ad caenak ween Cree 25 24 26 22 6 4 6 4 
io a 5 5 a ol wala ano au Gg Ane SASS 14 17 14 \ 20 « 5 mi 3 
oo. bee cucdeweed wore webasdeateedetivk 10 14 11 |j 5 - 
rs a Bio Oe as we ee eee cod 3 1 3 1 3 2 3 1 
I at ae ee oe gle al ee oe eae 100 100 100 100 100 | 100 | 100 | 100 
as Es a g's ale big Oa Ol We ie ws eco a ac $3,000 | $3,050 | $3,100 | $2,780 | $2,100 | $2,060 | $2,000 | $1,840 
a i a Ne oe ia ee ea ,990 | $3,230 | $3,070 | $2,940 | $2,120 | $2,110 | $2,010 | $1,900 
Used automobile: } 
ee ee ae Rene 22 20 19 21 26 25 23 22 
a REE 9S ee Se aE Rae eee ae? * 18 | 18 22 18 | 20 | 21 28 27 
I aS el Si, Sb acid eos waa UR ae 14 | 11 14 18 14 14 13 | 18 
as eek arin Nakai oa Rana beeen bee rane 8 | 12 | 12 13 | 10 12 12 13 
Ss Le ist. deuel ennconninasmannee rene 16 | 13 | 12 12 16 13 | 13 11 
ERE SEE RR ePaper ae es aE | 11 | 11 10 8 | 6 8 5 4 
ES EE IS RR ee See eee os ee s 10 6 6 | 3 3 2 2 
Cd skh tanedaverneehnehaceebecseonds 4 5 5 4 | 4) 4 4 3 
te ce ad 100 | 100 100 | 100 | 100 100 100 100 
EL Six cock ade Kem cwinabha be bee heb cue eae $600 | $700, $650 | $600 | $500 $520 $480 $470 
SE a ae 2 aS ee ee $850 | $900 $800 | $780 $660 $670 $620 $610 
1 In cases of multiple purchases, information is tabulated for the 3 No cases reported or less than one-half of 1 per cent. 
highest priced purchase only. Norte.—Details may not add to totals because of rounding. 
2 After deduction for trade-in or sale of automobile. 
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SUPPLEMENTARY TABLE 14 


PURCHASERS OF FURNITURE AND MAJOR HOUSEHOLD APPLIANCES WITHIN INCOME AND MARITAL STATUS GROUPS 





[Purchasers as a percentage of spending units) 
































Any type of Television Washing 
Group characteristic purchase! Furniture set machine Refrigerator 
1958 1957 1958 1957 1958 1957 1958 1957 1958 1957 
RE Ge v0 0 vc eneseswsenessvens 43 41 19 18 10 10 9 8 6 | 6 
Money income before taxes: 

6 cee kden skmiwes- an dence 21 18 9 3 2 5 4 3 $ i 5 
I oa os pin te dein bneince eine niam 24 31 6 12 6 5 6 4 4 | 6 
SEER RS Ee 35 31 10 il 10 10 6 7 = 5 
ac te ake testncnesachwes 41 40 16 17 14 13 7 8 5 9 
5.5 0: 0/6:in Greece ee it Bho 45 47 21 19 10 14 8 9 8 7 
ks 0.0 66-004 weneeame dese ans 50 44 22 19 10 9 13 10 8 6 
a 95-0 3 Gp ep Aa Wo eaiN 54 54 24 25 15 12 10 12 8 8 
is 6 5 éccnan eee helices awed 60 $2 30 26 12 12 11 12 | 10 6 
GU GOO: «5 oc eis voiine deca cans’ 57 54 30 26 12 15 12 nm | 8 | 6 

Marital status: | | 

Single: | } 
I idcihityij-ineaeniecsvasicedl 25 2s | 10 7 7 6 2 >| ct wa 
Age 45 and over.......... 20 25 8 12 4 6 2 3 | 4 | a 

Married : 2 | 

Age 18-44, no children under 18........ 52 47 26 25 20 12 14 12 - 10 
Age 18-44, children under 18........... 60 55 27 26 14 | 15 12 il 8 | 8 
Age 45 and over, no children under 18... 39 38 14 13 8 10 8 7 7 7 
Age 45 and over, children under 18...... 47 43 18 16 11 7 12 11 7 7 
ee SI oo oo oc ott bec cesiseres $270 $270 (4) $230 $200 $210 $200 $210 $290 $245 

oe patie 





major household appliances. ; 
2 Age refers to head of spending unit. 


CREDIT PURCHASES OF AUTOMOBILES AND OTHER DURABLE GOODS WITHIN INCOME QUINTILES 

















1 Includes purchasers of items listed individually and of other 





Includes only spending 
units in which both husband and wife are present. 


3 Expenditure for both new and used items, before deduction for 


trade-in. 
4 Not available separately. 


SUPPLEMENTARY TABLE 15 


(Credit purchasers as percentage of all purchasers] 
































| 
Type of purchase and Type of purchase and 
income quintile 1958 | 1957 1956 1955 income quintile 1958 1957 1956 | 1955 
Automobile—all incomes...... 56 60 61 760 Used automobile—all incomes?. 54 58 60 | 6 
| EEE 39 49 62 57 Gt ddsieeen te aenhe 55 54 63 | 39 
sR eee 55 55 64 57 edaseanvevve~ anede 59 61 67 62 
ES Gono 4 x alice bie 60 65 74 67 ann 60 5 abe a memens 59 66 59 66 
I ay ica cde pag 64 70 64 69 NES cies Ne-vens need 45 51 45 49 
ides ddan nem asnne 53 55 46 48 

Furniture or major household | 
New automobile—all incomes!. 63 65 63 60 appliances—all incomes}. 55 54 48 | §2 
 ctncwsntuinaakewen 73 77 72 72 =e aera 62 58 48 61 
PE cicertnancokunsal 59 57 46 47 a aa aichilawe cen wiih 65 57 Ss i 
Seer 58 66 57 57 
head cig.oe. 66 came 56 57 — Uu;llU 
PRs 6 eaensee seinen 42 37 30 | «#36 

’ Revised. 3 Purchasers of two items, one for credit and one for cash, are 


1 Too few cases to compute percentage in lowest, second, and third 


quintiles. 


2 Too few cases to compute percentage in lowest quintile. 


classified as credit purchasers. Charge-account purchasers are 


classified as cash purchasers. 
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SUPPLEMENTARY TABLE 16 


Types oF DEBT WITHIN AGE Groups, EarRLy 1959 
[Percentage distribution of spending units] 





























Personal debt only! Mortgage debt and: 
Age of head of All No Some Mortgage | Instal- Instal- 
spending unit cases debt debt debt Instal- Nonin- | ment and Instal- | Nonin- | ment and 
only | ment | stalment | nonin- | ment | stalment nonin- 
| Stalment debt debt stalment 
All spending units............ 100 32 68 7 22 8 | 6 14 | 4 a 
YT ee eee 100 29 71 (2) et ge Fi. s | @ 4 
in dnd Tense eéeeneeeenea 100 14 86 6 | 34 | 8 10 18 | 4 7 
i inkinnneodeck eh eenee 100 18 82 11 21 8 6 21 6 9 
natn tesss&é ose enh eee 100 28 72 8 21 | 8 4 | 18 6 7 
er 49 51 10 15 9 2 8 4 3 
65 and over...... spe ee: 100 69 31 5 10 | 8 1 5 1 (@) 
— SS — — — ———— ——_—__—_—_—— —_____—— — $$ $$ —_——. $$$ _ —— 
1 For definition of personal debt see Supplementary Table 17, 2 No cases reported or less than one-half of 1 per cent. 
note |. Nore.—Details may not add to totals because of rounding. 
SUPPLEMENTARY TABLE 17 
PERSONAL DeEBT ! 
[Percentage distribution of spending units] 
Amount 1959 1958 1957 1956 1955 1954 1953 1949 
ined cunetiteciviedexsssbetuseviseiella ao | 4 | 42 | 4 45 46 48 67 
Ee pneielet deathbed re 10 | 10 10 9 9 9 11 15 
$100-$199....... ea ee ee son 7 } 7 6 7 8 x 5 ’ 
ERE eee eRe 14 13 13 14 15 13 14 s 
$500-$999..... i See aes F- 11 13 12 11 12 12 10 4 
$1,000 and over. ei a Wine alan ney 18 15 17 13 11 12 9 6 
All cnses.....: a vkeemaid ata F 100 100 100 100 100 100 100 100 
1 Includes all short- and intermediate-term consumer debt other are as of date of interview early in each year. 
than charge accounts; excludes mortgage and business debt. Data Note.—Details may not add to totals because of rounding. 
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SUPPLEMENTARY TABLE 18 


PERSONAL DEBT WITHIN INCOME AND AGE Groups, EarRLy 1959 
[Percentage distribution of spending units] 




















| Amount of personal debt! 
Income or age group All No | Some 
cases debt | debt $100- $200- $500-— $1,000 
$1-$99 | $199 $499 $999 | and over 
| 
DS OU. 6 bi onc: cecntabbadischees 100 40 60 10 7 14 11 18 
1958 money income before taxes: 
Ns spas coke pk pwesets oth 100 58 42 19 9 9 2 3 
EO eee Pee ee 100 57 43 14 10 12 4 4 
es ng ob b:6 ices tiemakeneekawl 100 44 56 12 11 17 10 6 
ian ea dare 100 36 64 11 7 16 14 16 
tb andke cs deee sh cowdewd 100 32 | 68 14 | 6 14 16 17 
$5,000-$5,999........... is sh haga 100 =» | @ 9 | . 16 14 23 
SS 6 wy, poninio > «5 On a AO 100 29 | 71 5 | 7 | 16 16 27 
nee ee ee 100 31 69 5 } 4 | 11 15 33 
ee er eee 100 49 | 51 5 } 3 6 7 30 
Age of head of spending unit: | 
RS. ge cach sceakie aadw ax whe oo Cee 100 30 70 14 8 15 | 17 16 
hile cuedab thick sisanabawwbal 100 > |i & 9 9 os | 26 
DP sth cahinde ideas ack enew cali ee 100 29 71 10 8 16 | 14 23 
EIR SRR DRE aI 2 100 36 64 11 7 15 11 19 
2 ES, SS eee ere 100 59 41 10 7 9 6 10 
eh RR EARN 100 m | 26 9 6 . es 3 


1 For definition of personal debt, see Supplementary Table 17, 














Nore.—Details m 








ay not add to totals because of rounding. 





























note I. 
SUPPLEMENTARY TABLE 19 
PERSONAL Dest-Liguip AssET RELATION WITHIN INCOME Groups, EARLY 1959 ! 
[Percentage distribution of spending units] 
‘ 1958 money income before taxes 
All | ee 
Relation spending | | | 
units Under | $1,000- | $2,000- | $3,000- $4,000— | $5,000- | $6,000— | $7,500- | $10,000 
$1,000 | $1,999 | $2,999 | $3,999 | $4,999 | $5,999 | $7,499 | $9,999 | and over 
| | | | | 
MSGS... bua woatess «cae 40 58 57 44 36 eT aT ae oe 49 
No liquid assets............... ” a 7 | a 14 | .- Ye oe se ee re 
Some liquid assets............. 32 31 36 30 31 28 27 28 30 49 
Seite fF OS ee, 60 42 43 56 64 68 70 71 69 51 
No liquid assets............... x «| gf | 2 17 1 a.) <1." 
Some liquid assets............. 43 7 15 26 41 51 59 65 65 49 
Debt as a percentage of liquid 7 > , a me 
assets: 
7 OS Seer re 10 2 a | 7 a 14 12 12 14 13 
Ne igs wc cop ake 6 2 3 5 3 6 10 9 12 9 
is ab anism ac anniel 3 () () 2 3 2 3 6 5 5 
ioc an sip winced 5 2 2 5 6 9 8 7 7 
; * ee 3 () 1 1 3 4 4 5 3 4 
300 and over........... 15 1 6 8 16 20 21 25 24 12 
ee teow 100 100 100 100 100 100 100 100 | 100 | 100 








1 Personal debt and liquid assets as of time of interview; income 
For definition of personal debt, see 
Supplementary Table 17, note 1; for definition of liquid assets, see 


before taxes in preceding year. 





Supplementary Table 6, note 1. 
No cases reported or less than one-half of 1 per cent. 
Nore.—Details may not add to totals because of rounding. 
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SUPPLEMENTARY TABLE 20 


EMPLOYMENT EXPERIENCE IN 1958 AND 1957' 





Head 

employed 

full year 
Group characteristic All (50-52 
cases? weeks) 





All employee spending units................- 100 70 74 

Occupation when working :+4 
Professional and semiprofessional..........] 100 85 84 
Gis eh devin vas ees ‘ 100 93 96 
Clerical and sales...... sa winneere ace .| 100 82 80 
Can swnce-enene RNS eee 100 70 76 
Semiskilled......... eae’ ; : 100 58 67 
Unskilled and service............... 100 53 54 


Spending unit size and age of head:® 
Single person: 
18 


Mee 000% Rebates 100 57 61 
45-64....... 7 - 100 64 71 
Two persons or more: 
Serre ; ‘ ; ieeed 100 67 65 
pS re piueei tes ; 100 77 74 
a aoe See “ 100 73 78 
45-54... . : ; 100 75 81 
Pere 5 eat : ; 100 68 74 
Education of head of spending unit: 
I os ve bacnn ser 6 00-08 gia 100 57 60 
Some high school............ ..| 100 65 74 
High school graduate ; eee 75 79 
tetas cep hades 6 ends Peg: 100 80 85 
College graduate... : ea need 100 90 81 


Race of head of spending unit: 
Nonwhite...... 


seeeeas one 100 72 75 
Perey eee -| 100 54 60 











1 Refers to experience of head of spending unit during calendar 
year preceding the Surveys early in 1959 and early in 1958. Spending 
units headed by persons in the labor force at time of interview, other 
than the self-employed, are classified as employee spending units. 

oe cases for which length of employment was not ascer- 
tained. 

3 Job-connected reasons were defined as follows: inability to find 
work, seasonal nature of work, strike, and temporary layoff; personal 
reasons, as illness or disability, school attendance, leave of absence 


(Percentage distribution of employee spending units within specified groups] 





Head employed less than full year 





For job-connected reasons} For personal reasons 3 








. 40-49 | 27-39 | 26 weeks : 40-49 | 39 weeks 
Total weeks weeks or less Total weeks | or less 
1958 | 1957 1958 195711958 1957| 1958)1957 1958/1957 1958 1957]1958 1957 1958 1957 
20 15 ) x 4 4 7 4,10 11 5 6 5 6 
| 

6 3 4 2 1 1/G); 1 9 13 6 x 3 5 
4 | 3/()| | © Ci@i 41 8 21 3st 1 1 
Si Fe St ot 21 FT FY Fi el See Si Si Fi @ 
21 | 18 |} 12} 10 3 3 7 21s 8 5 5 3 3 
32 | 224 14] 12 x 6 ll 4, 10° I! 5 6 5 5 
33 | 2B] It | 10 9 9 | 13 9/15) 18 7 s 8 | 10 
27 | 20 13 10 4 6 10 4 16 19 6 & 9 il 
16 14 5 3 5 5 5 6 20 16 9 7 10 9 
25 | 19 9 |} 10 7 2 8 8 9 16 3 x 6 ) 
18 | 17 9/11 5 4 4 2 5 9 3 6 2 3 
19 12 8 6 4 3 7 3 8 9 4 5 4 a 
18 | 10 9 5 4 3 5 2 7 9 4 5 4 4 
20 | 17 8 7 2 5 | 10 $ | 13 9 6 5 7 4 
30 | 27 10 12 7 7 13 8 13 13 6 6 7 7 
ae | oe Be 9 5 5 8 2' 10 9 6 6 4 3 
16 It 8 6 4 2 4 3 9 10 4 5 5 5 
11 5 5 2 2 1 2 1 8 il 2 5 7 5 
3 2 1 2; 6) | ©) 1 | (5) 7/|17 6 9 1 8 
18 14 & 7 4 4 6 3; 10) 11 5 6 5 5 
36 | 28 | 12 | 11 8 7 | 16; 10) 10 | 12 6 5 4 7 








or vacation without pay, staying home to keep house, or similar 
reasons. 

4 Spending unit heads that were not employed at time of interview 
were classified according to their occupation when working. 

5 No cases reported or less than one-half of | per cent. 

6 Too few cases in groups age 65 and over to compute percentages. 

7 Includes spending unit heads that had no schooling (less than 2 
per cent of all employee units in each year) as well as those that 
attended grade school. 

Note.—Details may not add to totals because of rounding. 
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SUPPLEMENTARY TABLE 21 





CHARACTERISTICS OF EMPLOYEE SPENDING UNITS WITHIN SPECIFIED EMPLOYMENT EXPERIENCE GROUPS 


[Percentage distribution] 





Head employed 


Head employed less than full year for job-connected reasons 






































full year 
Group characteristic (50-52 weeks) 40-49 weeks 27-39 weeks 26 weeks or less 
1958 1957 1958 1957 1958 1957 1958 1957 
Occupation when working: 
Professional and semiprofessional........ 14 14 6 3 3 3 1 p 
i carseenesscebes os beeen 9 2 (‘) (@) 1 1 () 
EOP ee 20 18 3 9 6 6 8 8 
gs Np os 00c0n 0 bscche eee edeeen 20 21 28 27 14 17 20 13 
ean oe kciutaedaeschbenerersed 19 19 38 34 41 30 36 25 
CT OUND, oo vo ccesenceccesn 14 14 23 25 36 42 35 49 
OOO CLT Ce ee eee 4 (1) (4) () () () 2 
ES ee peer e (4) () () (@) i () (4) 
BE Pe RE Eee 100 100 100 100 100 100 100 100 
Spending unit size and age of head: 
Single person: 
EE en” 9 10 18 15 11 19 17 14 
EN SIRES Re LE Se 3 6 5 7 3 2 7 8 a 11 
is Be ois a ciae ep enw kien 1 1 () 1 1 1 6 
Two persons or more: 
| 5 4 5 6 8 3 6 10 
ate. nig 0d © acd oc meee 23 22 21 33 26 20 14 12 
| epee oe eA 24 26 21 20 22 21 24 18 
iia Gc wkcd shoe kaekenncderaee 19 17 19 10 17 13 12 8 
Se REE ESI IE SS 10 9 10 8 5 11 15 12 
ee POET te re ae ey 2 2 (@) 1 1 3 6 
ES 5.50.0 0 00 tee eee hhae 1 2 1 1 3 3 2 
I, «nic cuneate aaue acne 100 100 100 100 100 100 100 100 
Education of head of spending unit: 
NS FPR Dept Pe Pee Fe 24 22 34 44 47 $2 56 60 
ES EEE LE 18 22 28 27 22 29 23 13 
Pe GENGE GUUNORED, ..0 ce ccccccccceces 30 31 27 22 23 17 16 21 
EE OEP OPE TE 13 13 9 3 6 2 4 4 
I, cinaeaceetcenee canbe 14 12 2 2 1 (1) 1 1 
Pere ree 1 1 1 1 1 () 1 (‘) 
MD Gi ck sich. ister «ial 100 100 100 100 100 100 100 100 
Race of head of spending unit: 

EE ee ers eee ere 91 89 84 82 81 80 73 66 
SSE Se ae ee ree 9 10 15 18 19 20 26 34 
po I eee () 1 1 () () @) 1 (4) 

Biss + ty 0cdatdextinewees 100 100 100 100 100 100 100 100 























1 No cases reported or less than one-half of 1 per cent. 





Nore.—For explanation of terms used in this table, see notes to 


Supplementary Table 20. Details may not add to totals because of 


rounding. 




















The Balance Sheet of Agriculture, 1959 

















The major factual portion of the fifteenth in 
a series of annual reports on the financial con- 
dition of agriculture, as issued by the United States 
Department of Agriculture, is given below. The 
full report will be published as an Agriculture In- 
formation Bulletin of the Department of Agri- 
culture. 

The study was prepared under the direction of 
Norman J. Wall, Chief, Agricultural Finance Re- 
search Branch, Farm Economics Research Divi- 
sion, Agricultural Research Service, by F. L. Gar- 


SUMMARY OF THE 


Both the value of farm assets and the value of 
proprietors’ equities in these assets continued 
their upward course during 1958 and reached new 
peaks of about $203 billion and $180 billion, re- 
spectively, on January 1, 1959 (Table 1). Farm 
debts also increased during 1958, but the increase 
in debts was much smaller than the increase in 
assets and equities. 

About half of the total increase of nearly $17 
billion in farm asset values during 1958 resulted 
from the rising value of farm real estate. Farm 
real estate values have risen each year since 1953. 
The rise in value of this asset has accounted for 
about 70 per cent of the increase in the total 
value of farm assets since January 1, 1954. AIl- 


*The balance sheet as presented here brings to- 
gether the assets and liabilities of agriculture as though 
it were one large enterprise. It is the 15th in a series 
that contains comparable estimates annually, be- 
ginning in 1940. Annual changes shown in it provide 
one means of appraising the effects on the financial 
structure of agriculture of developments in both the 
farm and nonfarm sectors of the economy. 

This report shows farm assets and farm debts as 
of the beginning of 1959 and selected earlier years, 
and it deals mainly with changes in the financial 
situation of agriculture that occurred during 1958. 

In using and interpreting the balance sheet, it should 
be recognized that the data are aggregates and do not 
show the distribution of assets and debts among 
owner-operators, tenants, and landlords. Nor do the 


lock, W. H. Scofield, F. D. Stocker, R. W. Bier- 
man, and F. D. Hansing. 

Data relating to the inventories of livestock, 
crops, machinery, and household equipment were 
prepared under the direction of the following per- 
sons: Livestock—R. H. Moats; crops—C. E. 
Burkhead and R. Royston; machinery—Robert 
H. Masucci and Q. Francis Dallavalle; household 
equipment—Jean L. Pennock. Data relating to 
farm income and expenditures were compiled 
under the direction of E. W. Grove. 


1959 BALANCE SHEET 


though rising land values have greatly increased 
the net worths of farmers and other owners of 
farm land, they have not improved the situation of 
farmers with respect to income. 

All other types of farm assets also increased in 
value during 1958. Among them, livestock on 
farms showed the greatest increase in value— 
about $4 billion. Nearly all classes of livestock 
increased in number during 1958, but the greater 
part of the increase in value of the livestock in- 
ventory resulted from higher prices of cattle. In 
contrast, the rise in value of crop inventories— 
about $1.8 billion—resulted mainly from the 
record volume of production in 1958. The value 





data permit full separation of the farm firm as a 
production unit from the farm family as a consump- 
tion unit. Further, changes indicated in farm assets 
and net worth should be used with caution as a 
measure of the general economic situation of farm- 
ers. Year-to-year changes in the market value of 
farm assets frequently reflect only changes in unit 
prices. Recent increases in market values of some 
assets, particularly farm real estate, represent “paper” 
gains in the sense that they can be realized only if the 
assets are sold or used as security for additional 
credit. 

The general financial and credit position of agri- 
culture and how it varies among regions and among 
some groups of farmers is given special attention in 
the Agricultural Finance Outlook issued in November 
of each year by the Agricultural Research Service. 
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TABLE 1 


COMPARATIVE BALANCE SHEET OF AGRICULTURE 
UNITED STATES, JANUARY 1, 1940, 
1958, AND 1959 


[In billions of dollars] 





























| | Net increase! 
(Per cent) 
Item 1940 | 1958 | 1959 
1940-59 |1958-59 
Assets 
Physical assets: 
Real estate............ 33.6 |116.3 |125.1 271.9 7.6 
Non-real-estate: 
SS TORR O n 5.1 }214.1 | 18.1 | 252.8 28.7 
Machinery and motor 
COINS dad's coaxed 3.1 |217.4 | 18.4 501.6 | 6.0 
Crops stored on and . } 
off farms3......... 22) BE), 04 250.8 | 22.8 
Household _furnish- 
ings and equip- | 
"ASR 4.3 | 12.8 | 13.1 206.7 | 2.7 
Financial assets: 
Deposits and currency..| 3.2 | 29.5 10.0 | 207.7 5.1 
U. S. savings bonds. ... ei Oe) Fee Oe 1.8 
Investment in coopera- | 
* _ Sengeceteay a tee ae 8 23.6| 3.8| 360.7 6.3 
as Sa se eewee 53.0 |186.4 |203.1 | 282.5 9.0 
Claims | | 
Liabilities: 
Real estate debt........] 6.6 | 10.5 | 11.3 71.0 ee 
Non-real-estate debt to: 
Commodity Credit 
Corporation®,..... €) 42 2.5 459.1 | 102.9 
Other reporting in- } 
stitutions?......... 1.5 $0) $0) 283). BA 
Nonreporting credi- | 
| eS aa 1.5 3.5} 3.7 146.7 | 5.7 
Total liabilities5..] 10.0 | 20.2 | 23.3 131.4 14.8 
Proprietors’ equities. ..... 43.0 166.2 179.8 | 317.7) 8.3 
es | | 
DOP ..cccevsund 53.0 |186.4 |203.1 | 282.5 | 9.0 





1 Computed from unrounded data. 

2 Revised. 

3 Includes all crops held on farms for whatever purpose and crops 
held off farms as security for Commodity Credit Corporation loans. 
The latter on Jan. 1, 1959, totaled $1,877 million. 

4 Estimated valuation for 1940, plus purchases minus depreciation 
since then. 

5 Total of rounded data. 

6 Although these are nonrecourse loans, they are included as 
liabilities because borrowers must either repay in cash or deliver the 
commodities on which the loans were based. The values of the 
underlying commodities are included among the assets; hence the 
loans must be included as liabilities to avoid overstating the amount 
of proprietors’ equities. 

7 Loans of all operating banks, the production credit associations, 
and the Farmers Home Administration, and discounts of the Federal 
intermediate credit banks for agricultural credit corporations and 
livestock loan companies. 

8 Loans and credits extended by dealers, merchants, finance com- 
panies, individuals, and others. Estimates based on fragmentary 
data. 


of motor vehicles and machinery on farms was 
raised chiefly by higher prices, although purchases 
increased substantially during 1958, especially 
those of machinery other than motor vehicles. 
| The increase in farmers’ holdings of deposits and 
currency resulted from higher farm income in 
1958. The larger increases in both deposits and 
farm income were in the Plains States and the 
western Corn Belt. 


Farm debts rose about $3 billion in 1958. The 





TABLE 2 


PHYSICAL ASSETS OF AGRICULTURE VALUED aT 1940 
Prices, JANUARY 1, 1940, 1958, aNp 1959 


{In billions of dollars] 




















Net change! 
| (Per cent) 
Assets 1940 1958 | 1959 | aS 
|1940-59| 1958-59 
ES ae oe 33.6 | 37.9 | 38.0 12.9 0.3 
J Sey 5.1 4.9 3.8 —.7 7.7 
Machinery and motor ve- 
a iciehis dedi inieets oni 3.1 eR, A 135.9 wa 
Crops stored on and off | 
a ree 2.7 3.7 4.4 65.0 19.5 
Household furnishings and | 
erie 4.3 7.0 7.4 66.9 | 1.5 
ee eee 48.8 | 60.7| 61.8) 26.8 1.9 





1 Computed from unrounded data. 

2 This series is based on data for census years developed by Alvin 
S. Tostlebe in cooperation with the National Bureau of Economic 
Research. It takes into account changes in the area in farms, acreage 
of improved land, and number and condition of farm structures. 
(See Agricultural Finance Review, November 1952.) Data for inter- 
censal years, and for 1951-59, are extensions from census bench- 
marks based on net investment in farm structures (gross investment 
minus depreciation). 

3 Purchases since 1940 are deflated by an index of prices paid by 
farmers for housefurnishings. 

4 Total of rounded data. 


increase in farm mortgage debt was at about the 
same percentage rate as in other recent years, but 
an exceptionally large increase occurred in non- 
real-estate farm debt. The sharp increase in Com- 
modity Credit Corporation loans to farmers re- 
sulted mainly from the greater quantities of 
cotton, wheat, soybeans, and grain sorghum that 
were under price-support loan. Other non-real- 
estate debt of farmers increased most in the Corn 
Belt, Mountain, and Pacific regions. Probably the 
greater numbers of cattle in feedlots and on the 
ranges and the substantial increase in cattle prices 
were chiefly responsible for the increase in these 
other farm debts. 

Valued at 1940 prices, the physical assets of 
agriculture increased about $1.1 billion during 
1958. The increase resulted mainly from the 
greater numbers of livestock and poultry on farms 
and the larger inventories of stored crops (Table 
2). 

Gross farm income in 1958 reached a record 
high of $39.4 million. Most of the increase from 
1957 to 1958 was due to an increase in cash 
receipts from farm marketings. Favorable weather 
in most regions accounted for increased production 
of crops. Livestock prices increased almost 11 per 
cent during 1958. Production costs increased, but 
by a smaller amount than income. The largest in- 
crease in expenses was for livestock purchases. 
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Net income from agriculture increased to $18.7 
billion in 1958. 


INFLUENCE OF GENERAL ECONOMIC SITUATION 


These increases in farm assets, debts, net worth, 
and income occurred in a year that began with eco- 
nomic activity falling sharply and closed with a 
strong recovery. The bottom of the 1957-58 
recession was reached during the spring of 1958. 
By the fourth quarter of 1958, output had recov- 
ered to a level above the previous peak in terms of 
current dollars, and just short of it in real terms. 
For 1958 as a whole, gross national product 
totaled $438 billion compared with $440 billion 
in 1957. 

The recession had only a limited impact on dis- 
posable personal income—the major determinant 
of the demand for farm products. In contrast to 
the 4.2 per cent decline in gross national product 
from peak to trough, the decline in disposable 
income was less than 1 per cent. Consumer ex- 
penditures for food (excluding alcoholic bever- 
ages) totaled $69.1 billion in 1958, a gain 4 per 
cent above the $66.4 billion expended in 1957. 

While domestic demand for food expanded, 
foreign takings of U. S. agricultural commodities 
declined as part of a general contraction in U. S. 
exports. Agricultural exports declined to $3.9 
billion in 1958, 13 per cent below the record high 
of 4.5 billion in the calendar year 1957. The con- 
traction occurred mainly in exports of cotton and 
wheat, which were unusually large in 1957. Among 
the important factors in the decline in farm ex- 
ports were a letdown in economic activity abroad 
and increased foreign supplies of many agricul- 
tural commodities. 

Less price inflation occurred in 1958 than in 
other recent years. The upward trend in the gen- 
eral price level has contributed to the rise in prices 
of farm real estate and other farm assets. 


AGRICULTURAL INCOME 


The net income from agriculture in 1958 reached 
$18.7 billion, an increase of 16 per cent over that 
of 1957. Total net income of farm operators from 
farming increased 21 per cent to $14.2 billion; 
omitting adjustments for changes in inventories, 
the realized net income of farmers increased 19 per 
cent to $13.1 billion (Table 3). Average realized 
net income per farm was $2,232 in 1957 and 
$2,750 in 1958. 

Cash receipts from farm marketings in 1958 


increased 12.5 per cent over the previous year, 
principally because of higher prices for livestock 
and favorable weather, which resulted in increased 
production of crops. Each region showed an in- 
crease over 1957, the largest increases being in 
the Northern and Southern Plains. The smallest 
increase occurred in the Northeast, where changes 
from year to year are normally small. 

Along with the increase in farm income came an 
increase of $1.6 billion in production costs. All 
groups of cost items increased to some extent, but 
the largest increases resulted from feed and live- 
stock purchases. Livestock purchases increased 
$723 million and feed purchases $429 million. 
Prices paid by farmers for items used in produc- 


TABLE 3 


COMPARATIVE INCOME STATEMENT FOR AGRICULTURE 
UNITED StTaTEs, 1940, 1957, AND 1958 


{In millions of dollars] 





Item 1940 19571 | 1958 





How net income was obtained 


Total gross farm income: | 
Cash receipts from farm marketings..| 8,382 | 29,824 | 33,560 





Government payments to farmers. . . 723 1,016 1,089 
Home consumption of farm products.}| 1,210 1,762 1,761 
Rental value of farm dwellings...... 723 1,787 1,881 
Net change in inventory?........... 281 762 | 1,059 

[0 rr, ee 11,319 | 35,151 39,350 


Production costs, other than wages, 
rent, and interest on mortgages: 











ON rT 998 4,083 4,512 
Livestock bought, except horses and 

Sinaia oes Cerdadss 606 vss 517 1,957 2,680 
Fertilizer and lime bought.......... 306 1,280 1,305 
Repairs and operation of capital 

eee ee eee 1,006 3,773 3,788 
Depreciation and other consumption 

a anes nce d's need 796 3,885 3,988 
Taxes on farm real estate and per- 

INGE Cov ris ten ccehed 451 1,377 1,346 
ance tideane ne cépees 197 $29 534 
I owas SU rw es ose weed er 708 2,286 2.468 

err 4,979 | 19,070 20,621 


Net income from agriculture..] 6,340 | 16,081 | 18,729 





How net income was distributed | 


Wages to hired labor (cash and per- 





Sinica cieditc ceencnsveccie 1,029 2,785 2,885 
Net rent and Government payments to 
landlords not living on farms}. ..... 448 1,029 1,122 
Interest on farm mortgage debt....... 293 487 524 
Net income of farm operators......... 4,570 | 11,780 | 14,198 
| 
Net income from agriculture... ... 6,340 | 16,081 | 18,729 





Realized net income of farm operators 

















Net income of farm operators......... 4,570 | 11,780 | 14,198 
Net change in inventory.............. 281 762 1,059 
Realized net income of farm 
Gos kk scr didhs i0ccébad 4,289 | 11,018 | 13,139 
1 Revised. 


2 Reflects the physical changes during the year in all livestock and 
crops on farms, except crops under CCC loan, with the changes 
valued at average prices for the year. 

3 After subtraction of taxes, mortgage interest, and other expenses 
paid by such landlords. 
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tion, including interest, taxes, and wage rates, rose 
about 3 per cent between 1957 and 1958. 

The purchasing power of realized net income 
of farm operators from farming increased by 17 
per cent over 1957. The only other increase 
since 1951 was in 1956. 


Many farmers receive income from nonfarm 
sources. In 1958, farmers received $6.2 billion 
from nonfarm sources compared with $6.3 billion 
for 1957. The average net income per capita of the 
farm population from all sources increased from 
$974 in 1957 to $1,066 in 1958. 


THE 1959 BALANCE SHEET IN DETAIL 


In the preceding paragraphs, the balance sheet 
was summarized in general terms. In the sec- 
tions that follow, each item of the 1959 balance 
sheet is treated in detail. 


ASSETS 


Assets fall into two general classes: (1) Physical 
assets, both real estate and tangible personalty; 
and (2) financial assets, which include cash, bank 
deposits, U. S. savings bonds, and farmers’ invest- 
ments in cooperative associations. 

Farm real estate. The total market value of 
farm real estate (land and buildings) rose nearly 
$9 billion, or 8 per cent, in the year ended March 
1, 1959, to a new record high of $125.1 billion. 
Farm buildings were valued at $28.6 billion, or 
about 23 per cent of the total value of farm real 
estate. Farm dwellings accounted for about half 
of the total value of all buildings, or about $14.3 
billion. 


Increases of 6 to 8 per cent in average values 
per acre were typical of most States in the 12 
months ended March 1, 1959. Gains of 10 per 
cent or more were recorded in North Dakota and 
South Dakota and in six Southeastern States, as 
the map shows. Values advanced an average of 
3 per cent in the four months ended March 1, 
1959, the same amount as in the comparable 
period that ended November 1, 1958. 


The accelerated rate of increase in farm real 
estate values in the last half of 1958, which con- 
tinued into the first two months of 1959, reflects 
the combined effects of higher net farm income and 
the rapid recovery of the general economy. Un- 
doubtedly, a part of the 19 per cent increase in 
the net realized income of farmers contributed to 
the increased demand for land to enlarge existing 


* Tenants rent all the land they operate, while part- 
owners own a portion and rent a portion from others. 
A relatively small acreage of land in manager- 
operated farms is also rented from others. The 
acreage of farm real estate (land and buildings) 
rented by tenants, part-owners, and managers, as 





CHANGE IN DOLLAR VALUE 
OF FARMLAND* 


Percentages, March 1958 to March 1959 





U. &. INCREASE 
* 






* BAt80 On HOET NUMBERS OF VALUE 
PER OCOE, HCL U OME IPROVERENT. 











farms, as well as to the increased purchases of 
farm machinery and other capital expenditures of 
farmers. The rapid upturn in the general economy 
helped to strengthen the already firmly established 
belief that farm land provided a good hedge against 
inflation. 

Revised estimates of net agricultural income 
available as a return to farm real estate, after all 
other expenses were paid, showed a return of 
about 4.0 per cent on the March 1, 1959 market 
value. This was sharply higher than the 2.5 per 
cent return for 1956 and 1957, and near the long- 
term average. In dollar terms, the relationship 
between net farm income per acre and the price 
of land in 1958 was about the same as in 1910-14 
and in 1920-29. 

Farm operators “borrow” a substantial amount 
of real estate capital by means of rental arrange- 
ments in which rents represent the annual pay- 
ment for the use of such capital in much the same 
way that interest pays for the use of borrowed 
funds.2, They paid about $2.1 billion in rental 
payments to nonfarm landlords in 1958. 





reported or estimated from the 1954 census, was used 
in the estimates presented in this section. Values per 
acre for rented land were projected from 1954 on the 
basis of the change in market values of all land in 
farms. National totals were derived from unrounded 
State totals. 
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TABLE 4 


FARM REAL EsTATE OWNED AND RENTED BY FARM 
OPERATORS, UNITED STATES, Marcu 1, 1940, 
1958, AND 1959 


[In billions of dollars] 


“ 























Net change 
| | (Per cent) 
Item 1940 | 1958 | 1959 |_ 
1940-59) 1958-59 
| 
ere 33.6 (116.3 |125.1| 272 | 8 
Land owned by operator....] 20.2 | 73.8 | 79.5 | 294 | 8 
Land rented by operator....| 13.4 | 42.5 | 45.6 | 240 7 
From landlord living on a | 
| REE ay. 4.3 | 16.1 | 17.3 302 7 
From landlord not living | 
rs 9.1 26.4 | 28.3 211 | 7 





As of March 1, 1959, farm operators owned and 
operated farm real estate having a market value 
of $79.5 billion, or 63.5 per cent of the total 
value of all farm land and buildings. The remain- 
ing $45.6 billion in real estate capital was rented 
from other farm operators and from nonoperating 
owners. 


Of this value, $17.3 billion was owned by farm 
operators but rented to other farmers. Persons not 
living on farms (and assumed to be nonfarmers) 
provided $28.3 billion in real estate capital to 
farm operators (Table 4). Thus, nonfarmers con- 
tributed about 23 per cent of the total real estate 
capital used in agriculture. 


In the Corn Belt, Northern Plains, and South- 
ern Plains, 40 per cent or more of the real estate 
capital used by farm operators was rented from 
others. Two-thirds or more of the value of the 
rented land was owned by nonfarm landlords. 
These three areas together accounted for 46 per 
cent of the total value of all farm real estate in 
the country, and 61 per cent of the value of all 
rented land. Nearly half the total value of all 
farm real estate was provided by someone other 
than the farm operator. Almost the reverse situa- 
tion is found in the Northeast and the Southeast, 
where farm operators provide 85 and 80 per cent, 
respectively, of the farm real estate capital they 
operate. 

Livestock and poultry. The total inventory of 
livestock and poultry on farms on January 1, 1959, 
was valued at $18.1 billion, $4.0 billion or 29 
per cent higher than a year earlier and the second 
highest value of record (Table 5). Cattle accounted 
for about 90 per cent of this increase. The value 
per head of all cattle was $153 on January 1, 1959, 








compared with $119 a year earlier. Moreover, 
although the number of cattle kept for milk 
declined somewhat in 1958, the number of beef 
cattle increased to 64 million head, the largest 
number on record. 

The number of hogs on farms increased 12 
per cent to 57.2 million—the largest number since 
January 1, 1952—as a result of the large 1958 
fall pig crop and the saving of more sows and 
gilts for spring farrowing in 1959. 


TABLE 5 


LIVESTOCK AND POULTRY ON FARMS, UNITED STATES 
JANUARY 1, 1958 AND 1959 




















1958! 1959 

Class | Value | Total Value Total 
Num- per value2 | Num- per | value2 

ber head (Mil- | ber | head § (Mil- 

(Mil- | (Dol- | lion | (Mil- | (Dol- | lion 

lions) lars) dol- | lions) | lars) | dol- 

lars) | | lars) 

} | 
Ee ee 93 (119.00 |11,154 | 97 |153.00 14,809 
Milk cows}... 22 |176.00 | 3,909 22 (220.00 | 4,744 
| ey 51 30.20 | 1,538 57 31.90 | 1,826 
All sheep4...... 31 19.22 602 33 | 20.05 | 655 
Stock sheep‘. . 27 19.40 529 28 20.30 574 
Horses and mules 3 83.90 282 3 101.00 312 
Chiekems....... 371 1.26 468 | 383 | 1.26 482 
\ ee 6 4.67 26 6 4.65 27 
eS ee Tena! Kepers ~" -) OE 18,111 
1 Revised. 


2 Computed from unrounded data. 

3 Included in cattle. 

4 Includes sheep and lambs on feed for market. 
5 Included in all sheep. 


A large supply of feed, more favorable feeding 
ratios, and higher prices, particularly for cattle, 
were mainly responsible for the increase in num- 
bers of livestock and poultry on farms during 
1958. 

Machinery and motor vehicles. Farmers’ pur- 
chases of machinery and motor vehicles increased 
23 per cent in 1958. The total for the year—$3.6 
billion—has been exceeded only in 1949, 1950, and 
1951. The increase in purchases reflected better 
crops and higher farm income. 

The total value of machinery and motor vehicles 
on farms January 1, 1959 was $18.4 billion—6 
per cent above a year earlier and a record high 
(Table 6). By classes, the percentage increases 
in inventory value during 1958 were: Tractors, 4; 
automobiles, 9; motortrucks, 4; and other farm 
machinery, 6. 

Depreciation of farm machinery and motor 
vehicles is now a major farm expense. Since 1952, 
it has exceeded $3 billion. In 1958, depreciation 
of farm machinery and motor vehicles accounted 
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TABLE 6 


FaRM MACHINERY AND MoTorR VEHICLES 
UNITED STATES, JANUARY 1, SELECTED YEARS, 
1940-59 


{In millions of dollars] 

















Other 
Trac- Auto- Motor- farm 
Year Total | tors mobiles trucks machin- 
ery 

Ae 3 | 503 958 262 1,337 
 , ey 11,314 2,380 2,324 1,446 5,164 
eee 16,1 | 3,120 3,827 1,885 7,332 
—. , RE 17,367 | 3,348 4,074 2,189 7,756 
ee 18, | 3,468 4,437 2,278 8,226 








for $3.5 billion of the total of $24.9 billion of 
production expenses. 

Prices of farm machinery and motor vehicles 
continued to increase in 1958 and early 1959. 
Average prices of motor vehicles on March 15, 
1959 were 3 per cent above a year earlier and 
prices of other farm machinery were 5 per cent 
higher. 

Crop inventories. Farmer-owned inventories of 
harvested crops, including crops pledged under 
loan to the Commodity Credit Corporation, were 
valued at $9.4 billion on January 1, 1959, about 
23 per cent more than a year earlier, and nearly 
equal to the record high of $9.6 billion in 1955. 
The large increase in inventory value during 1958 
may be attributed more to high production result- 
ing from favorable weather than to a change in 
prices of commodities. All major groups of crops, 
except vegetables and hay and forage, showed sub- 
stantial increases in inventory value. 

The physical quantity of crop inventories, as 
measured in 1940 prices, increased nearly 20 per 
cent between January 1, 1958 and January 1, 1959. 
For crops stored on farms, the quantity increased 
about 9 per cent. Most of this increase is 
attributed to the food grains, principally wheat. 
The quantity of crops stored off farms under CCC 
loan increased by almost 150 per cent. This 
increase was due mainly to increased storage of 
cotton, wheat, soybeans and, to a lesser extent, 
corn. 

Liquid financial assets. Bank deposits, currency, 
and U. S. savings bonds owned by farmers on 
January 1, 1959 are estimated at $15.2 billion, up 
about $600 million from a year earlier (Table 7). 
Most of the increase in these liquid financial assets 
occurred in farmers’ checking and _ savings 
accounts. These accounts increased during the 
year by $300 million and $200 million, respec- 
tively. 





TABLE 7 


Liqguip FINANCIAL ASSETS OWNED BY FARMERS 
JANUARY 1, SELECTED YEARS, 1940-59 


{In billions of dollars] 


























| Deposits 
| Cur- | U.S. 
Year Total | rency | savings 

| Demand | Time bonds 
Sa se} ae T ts 1.2 0.2 
iis 0505 “3 | B26 | 3a ia 3.4 
cc's 13.8 | 2.5 | 45 ; 4.7 
ira ccined 14.4 2:3 4.7 2.3 5.0 
Ds cccaade 114.6 2.0 | 14.6 2.9 5.1 
sa vcés5e s.2 | 34 | 4.9 3.1 5.2 

| 

1 Revised. 


According to estimates of the Federal Reserve 
Board, the larger increases in farmer-owned de- 
mand deposits during 1958 occurred in the 
Chicago, Minneapolis, Kansas City, and Dallas 
Federal Reserve Districts. These districts con- 
tained most of the States in which cash receipts 
from farming were sharply higher in 1958 than 
in 1957. Thus it appears that the great improve- 
ment of growing conditions in the western Corn 
Belt and the Plains States, and the higher prices 
of livestock, were chiefly responsible for the in- 
crease in farmer-owned demand deposits during 
1958. Data compiled by the Federal Deposit In- 
surance Corporation indicate that the time deposits 
of insured commercial banks located in selected 
agricultural counties also increased more in these 
regions than in most other parts of the country. 

The U. S. savings bonds owned by farmers are 
estimated to have had a redemption value of $5.2 
billion on January 1, 1959—about $100 million 
more than a year earlier. This increase arose 
wholly from the accrual of interest, as farmers 
cashed more bonds than they bought during 1958. 
However, the excess of redemptions over pur- 
chases was not as large as in the preceding year. 
Farmers bought more bonds and cashed fewer in 
1958 than in 1957. 

Net worth of farmers’ cooperatives. The net 
worth of farmers’ cooperatives increased about 6 
per cent during 1958 to a high of $3.8 billion on 
January 1, 1959. Marketing associations con- 
tinue to have the largest net worth, $1,322 million. 
Associations through which farmers buy feed, 
seed, and farm supplies were next in importance 
with an aggregate net worth of $702 million. 
Percentagewise, the rural electric cooperatives 
showed the largest increase of 18.6 per cent be- 
tween January 1, 1958 and January 1, 1959. The 
combined net worth of the credit cooperatives that 
operate under the Federally sponsored Farm 
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Credit System increased 7.2 per cent to a new high 
of $717 million. 

Assets used in farm production. The value of 
assets used in farm production on January 1, 1959, 
$155.4 billion, represents almost 77 per cent of 
the total assets included in the balance sheet of 
agriculture. Since 1950, the value of production 
assets has increased about 62 per cent. During 
1958, all classes of production assets rose in 
value. 


TABLE 8 


VALUE OF ASSETS USED IN AGRICULTURAL PRODUC- 
TION, UNITED STATES, JANUARY 1, SELECTED 
YeEarS, 1940-59' 














All production assets 
Average (Dollars) 
Year Total 
(Billions } 

of dollars)| Per farm | Per 
| worker2 farm2 
Dahvhbrdbaeds ccckbandecee 38.7 3,413 | 6,094 
Se ee 67.7 6,625 | 11,346 
ES Aa ae eee 95.9 9,625 | 16,979 
Pe re, 121.1 314,018 | 23,806 
sve enti bet cteeees taant 140.2 | 18,503 | 29,606 
tcehsinatisendindt etneel 155.4 20,651 | 33,455 








1 Includes farm real estate, less value of dwellings; livestock; 
machinery and motor vehicles, less 60 per cent of the value of auto- 
mobiles; crop inventories held for livestock feed; and a portion of the 
demand deposits determined for each year by adjusting the deposits 
of Jan. 1, 1942, by an index of production costs. 

2 Number of farms and farm workers used in computing these 
ee = as estimated by the U. S. Department of Agriculture. 

evised. 


Not only has the farm production investment 
expanded rapidly, but it is in the hands of fewer 
farm operators and workers. The amount of pro- 
duction capital per farm increased from $17,000 
in 1950 to $33,500 in 1959, or almost 100 per cent. 
The value per farm worker rose about 115 per 
cent, from $9,600 in 1950 to $20,700 in 1959 
(Table 8). 


CLAIMS 


Claims on agricultural assets are of two general 
kinds: (1) Liabilities, which are divided into real 
estate and non-real-estate debt; and (2) equities, 
which represent the value of the residual rights in 
agricultural assets belonging to the proprietors— 
owner-operators, tenants, and landlords. In- 
cluded among these proprietors are individuals, 
financial institutions, and other corporations, and 
Federal, State, and local government agencies. 
Farm real estate debt. Higher farm income, 
increased farm expenditures, a strong demand for 
farm land, and the general availability of farm 
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mortgage money were factors in a further rise in 
farm mortgage (real estate) debt in 1958. The 
farm mortgage debt has increased each year since 
the postwar low of $4.8 billion on January 1, 1946. 
At $11.3 billion on January 1, 1959, the farm 
mortgage debt for the first time exceeded the 
previous record high established in 1923, as shown 
in the chart. 

The amount of farm mortgage loans made in- 
creased substantially in 1958, although the 
number made declined slightly. At $2.4 billion, 
the amount of loans made in 1958 was up 8 per 
cent from the amount in 1957. The average size 
of loans made increased from $7,680 in 1957 to 
$8,410 in 1958. 

At the beginning of 1959, the farm mortgage 
debt was 7 per cent higher than a year earlier 
(Table 9). All regions showed increases; the 
regional increases varied from 3 per cent in the 
Southern Plains to 12 per cent in the Southeast. 
By lenders, the percentage increases in outstand- 
ing farm mortgage debt during 1958 were highest 
for the Farmers Home Administration and the 
Federal land banks. 

Farm mortgage money was generally adequate 
in 1958. In the first half of 1958, interest rates 
eased somewhat and each of the Federal land 
banks made a rate reduction. In the last half of 
the year, money market rates turned higher and 
there was some firming of farm mortgage rates. 
Rates continued to rise through the first half of 
1959. Most of the Federal land banks and the in- 
surance companies active in the farm mortgage 
field increased their rates during that period. On 
July 1, 1959, insurance companies generally had 
a 5% per cent minimum rate, and nine of the 
Federal land banks also were charging 514 per 
cent. The Springfield bank charged 5% per cent 
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TABLE 9 


FarM MortGaGeE DEBT OUTSTANDING, BY LENDERS, 
UNITED STATES, JANUARY 1, SELECTED YEARS, 











1940-59 
| 
Amount outstanding | Percentage 
(In millions of dollars) | change! 
Lender } 
1940 | 1950 | 1958 | 1959 1930-39} 1958-59 
Teeth <asvicssaes 6,586) 5,579|10,507|11,254) 101.7 7.1 


Federal land banks2.} 2,010 906| 1,897) 2,065) 127.9 8.9 
Federal Farm Mort- 
gage Corpora- 





GS. wesetsesd 713 59 0 0 0 | 0 
Farmers Home Ad- | 

ministration*..... 32 193; 340 388) 100.7 14.2 
Life insurance com- 

ae 984| 1,172) 2,579) 2,661; 127.0 4.6 
Insured commercial 

GE a 534 879 1,341) 1,443) 64.1 7.6 
Individuals and mis- | 

















cellaneous........ 2,313) 2,370) 4,350) 4,697; 98.2 7.3 





1 Computed from unrounded data. 

2Includes regular mortgages, purchase-money mortgages, and 
sales contracts. 

3 Loans were made for the Corporation by the Land Bank Com- 
missioner. Authority to make new loans expired July 1, 1947. On 
June 30, 1955, loans of the Federal Farm Mortgage Corporation 
were sold to the 12 Federal land banks. 

4 Data for 1940 include only tenant purchase loans and direct soil 
and water loans to individuals. Thereafter data also include farm 
development, farm enlargement, and project liquidation loans, and, 
beginning 1958, farm housing loans and building improvement loans. 


and the Columbia bank had a 6 per cent rate, but 
the Berkeley bank still charged 5 per cent for 
new loans. 

Non-real-estate credit. At the beginning of 1959, 
the outstanding non-real-estate loans to farmers 
held by the principal lending agencies (excluding 
CCC price-support loans) were 15 per cent higher 
than a year earlier. Bank loans were up 15 per 
cent and loans of the production credit associations 
were up 26 per cent, but non-real-estate loans of 
the Farmers Home Administration showed a de- 
cline of about 7 per cent from a year earlier. 
Most of the non-real-estate loans to farmers made 
by these agencies are used for farm-production 
purposes. 

Outstanding price-support loans owed by farm- 
ers to the Commodity Credit Corporation doubled 
between January 1, 1958 and January 1, 1959. 
As of the latter date, the Commodity Credit Cor- 
poration held $1,739 million of these loans, com- 
pared with $784 million a year earlier, and banks 
and other lending agencies held $749 million, 
compared with $442 million a year earlier. The 
major reason for the increase in price-support loans 
was the greatly increased quantities of cotton, 
wheat, soybeans, and grain sorghum that were 
placed under loan. 

As a result of these increases, the total non-real- 
estate debt of farmers is estimated to have reached 





$12.0 billion on January 1, 1959, about $2.3 
billion, or nearly 24 per cent more than a year 
earlier. Excluding price-support loans, the in- 
crease was $1 billion or about 12 per cent (Table 
10). 

More recent data indicate that the trend of farm 
production loans to farmers continued upward 
during the first quarter of 1959. On April 30, 
1959, the loans of the production credit associa- 
tions were up 27 per cent from a year earlier. 
Non-real-estate loans to farmers held by member 
banks of the Federal Reserve System were 21 
per cent higher on March 12, 1959 than on 
March 4, 1958. 

Most of the States in which above-average per- 
centage increases in farm production loans to 
farmers occurred during the last year are located 
in the western part of the Corn Belt and in the 
Mountain and Pacific regions. The large increases 
in these States doubtless resulted from the greater 
numbers of cattle in feedlots and on the ranges 
and from the substantial increase in the price of 
cattle. But non-real-estate loans to farmers in- 
creased during the year in all States except Massa- 
chusetts and Rhode Island. Probably this reflects 
the generally favorable farm situation that pre- 
vailed during 1958. Farmers’ purchases of farm 
machinery were increased and many farm im- 
provements were made that would not have been 
undertaken under less favorable conditions. Many 
of these purchases and improvements required use 
of additional credit. 

The increase in outstanding non-real-estate loans 
to farmers was not due to any slowing of payments 
on loans but to increased use of credit by farmers. 
In the production credit associations, new loans 
were 28 per cent greater and collections 29 per 


TABLE 10 


FARMERS’ NON-REAL-EsTATE DEBT, UNITED STATES 
JANUARY 1, SELECTED YEARS, 1940-59 


[In billions of dollars] 





Type of debt 1940 1950 1958 1959 





Price-support loans made or 
guaranteed by Commodity 














Credit Corporation!.......... 0.4 1.7 1.2 2.3 
Other loans by banks and 

ae sponsored agencies...J| 1.5 2.8 5.0 5.8 
Loans and book credits by mis- 

cellaneous lenders2............ 1.5 2.4 3.5 z.F 

Total, excluding CCC loans....] 3.0 $.2 8.5 9.5 

Total, including CCC loans....] 3.4 6.9 9.7 12.0 








1 Although these are nonrecourse loans, they are treated as debts. 
Borrowers must either pay them in cash or deliver the commodities 
on which they were based. 

2 Estimates based on fragmentary data. 
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cent greater in 1958 than in 1957. In the Farmers 
Home Administration, new operating and emer- 
gency loans were about 4 per cent greater and 
collections almost 18 per cent greater during the 
last half of 1958 than in the corresponding period 
in 1957. The only State in which the operating 
and emergency loans of the Farmers Home Ad- 
ministration increased notably during 1958 was 
Florida, where the freeze of the preceding winter 
created unusually large needs for this type of 
credit. 

Interest rates charged farmers by the produc- 
tion credit associations declined during most of 
1958 as a result of the decline in money market 
rates during the first half of 1958. But the rates 
charged by the associations have increased since 
the first part of 1959 because of the increase in 
money market rates since last summer. As of 
April 1, 1959, 61 of the associations were charging 
farmers less than 6 per cent per annum, 291 were 
charging 6 per cent, and 143 were charging more 
than 6 per cent. A survey made by the American 
Bankers Association this spring indicated that 
early in 1959 the rates charged by banks on non- 
real-estate loans to farmers averaged about 6.4 
per cent. 

Estimates of the Farm Economics Research 
Division, Agricultural Research Service, indicate 
that the rate charged by banks for interest plus 
loan service fees was approximately the same as 





NON-REAL-ESTATE FARM LOANS 
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the rate charged by production credit associations 
in 1957 and 1958. The over-all charge at both 
types of institutions was about 6.7 per cent per 
annum in 1957 and about 6.8 per cent in 1958. 
Banks charged the higher interest rates; produc- 
tion credit associations the higher loan service fees. 

Total farm debt. Including price-support loans, 
total farm debt rose during 1958 to a high of 
$23.3 billion on January 1, 1959. This debt has 
risen constantly since 1946 and has almost doubled 
since 1950. On January 1, 1959, farm debt 
amounted to 11 per cent of the value of farm 
assets compared with 10 per cent on January 1, 
1950. 


Law Department 


Administrative interpretations, new regulations, and similar material 


Alaska Omnibus Act 


The Act of Congress approved June 25, 1959 
(Public Law 86-70) known as the “Alaska Omni- 
bus Act” contains the following amendments to 
sections | and 19 of the Federal Reserve Act and 
certain other Acts of interest to the Federal 
Reserve System: 


Sec. 8. (a) Section 1 of the Federal Reserve Act, as 
amended (12 U.S.C. 221), is further amended by 
deleting the period at the end of such section and in- 
serting in lieu thereof the following: “; the term ‘the 


continental United States’ means the States of the 
United States and the District of Columbia.” 

(b) Section 19 of the Federal Reserve Act, as 
amended (12 U.S.C. 466), is further amended by strik- 
ing the words “in Alaska or”. 

Sec. 12. (b) Paragraph (16) of section 3(a) of the 
Securities Exchange Act of 1934, as amended (15 
U.S.C. 78c(a)(16)), is further amended by striking out 
the word “Alaska,”. 

Sec. 25. Section 15 of the Gold Reserve Act of 1934, 
as amended (31 U.S.C. 444), is further amended by 
striking out the words “, the District of Columbia, and 
the Territory of Alaska” and inserting in lieu thereof 
the words “and the District of Columbia”. 



































Current Events and Announcements 














RESIGNATION AND APPOINTMENT OF BRANCH 
DIRECTORS 

Mr. Harris McAshan, who had served as a direc- 
tor of the Houston Branch of the Federal Reserve 
Bank of Dallas since January 1, 1959, resigned ef- 
fective June 11, 1959. Mr. McAshan is Vice Chair- 
man of the Board of the Texas National Bank of 
Houston, Houston, Texas. 

To succeed Mr. McAshan, the Federal Reserve 
Bank of Dallas on June 11 appointed Mr. J. W. 
McLean a director of the Bank’s Houston Branch 
for the unexpired portion of a term ending Decem- 
ber 31, 1961. Mr. McLean is President of the 
Texas National Bank of Houston. 


PUBLICATION OF ANNUAL REPORT 


The Forty-fifth Annual Report of the Board of 
Governors of the Federal Reserve System, cover- 
ing operations for the calendar year 1958, is 
available for distribution. Copies may be obtained 
upon request from the Board’s Division of Ad- 
ministrative Services, Washington 25, D. C. 


TREASURY-FEDERAL RESERVE STUDY 


The United States Treasury Department and the 
Federal Reserve System early last spring initiated 
a joint inquiry into the functioning of the Govern- 
ment securities market. It was hoped that the 
study would point the way to improvement in the 
market’s mechanism and to prevention of specula- 
tive excesses. 

Part I of the study consists of two papers. The 
first summarizes the informal consultations con- 
ducted by the Treasury-Federal Reserve study 
group with individuals associated with or in- 
formed about the functioning of the market. The 
second paper is a special technical study concerned 
with the question whether an organized exchange 
might better serve the public interest in effectuat- 
ing the purchase and sale of Government securi- 
ties. 

Part II of the Treasury-Federal Reserve study 
will be a factual and analytical report on the per- 
formance of the Government securities market in 
1958, with special reference to the build-up in 
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market speculation prior to midyear and its 
liquidation during ensuing months of declining 
securities prices and rising interest rates. Part Ill 
of the study will deal with specialized and techni- 
cal subjects suggested by the informal consulta- 
tions and the factual record of 1958. 

Part I of the study is available for distribution. 
It may be obtained by writing to the Division of 
Administrative Services, Board of Governors of 
the Federal Reserve System, Washington 25, D. C. 
The price is $1.00 per copy for each part. There 
is a special price of $2.50 for the set of three 
books, when all are ordered at one time. The in- 
dividual parts will be forwarded as they become 
available. 


NEW SERIES FOR LARGE MANUFACTURING 
CORPORATIONS 

A new series on sales, profits before taxes, profits 
after taxes, and dividends of large manufacturing 
corporations is included in this issue of the 
BULLETIN (page 767). This series for 180 com- 
panies replaces the series for 200 companies pre- 
viously published (page 625 of the BULLETIN for 
June 1959). Annual and quarterly data for the 
new series for periods not shown in the regular 
BULLETIN table are shown on pages 792 and 
793. 

The new series uses the same sources of in- 
formation and the same methods of compilation 
as the old series, and it provides data for the same 
selected industry groups. Nevertheless, it covers 
a much shorter span of years: quarterly data are 
available beginning with 1955 and annual data 
beginning with 1946. This has made it possible 
to include several very large companies that did 
not begin to publish quarterly financial statements 
until recent years and thus to cover a much larger 
proportion of total manufacturing profits with a 
somewhat smaller number of companies. Com- 
panies included in the new series account for about 
half of the profits of all manufacturing companies. 

Sales volume and availability of data were the 
criteria used in selecting companies. The series 
includes every manufacturing corporation with 
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sales of $150 million or more for which both sales 
and profits data are available for each quarter 
since the beginning of 1955 and for which such 
data are available promptly after the close of the 
quarter. On this basis it includes about two-thirds 
of all manufacturers with annual sales in 1957 of 
$150 million or more and three-fourths of those 
with sales of $500 million or more. 

Since sales volume and availability of data were 
the criteria in selecting companies, some industries 
are more adequately represented than others. 
Representation in a number of nondurable goods 
industries is especially light; in contrast, motor 
vehicle companies in the series account for more 
than 90 per cent of total profits of the motor 
vehicle group. 

Sales and profits data are obtained primarily 
from published stockholder reports. Reported 
sales figures are adjusted to exclude excise taxes 
paid directly by the company. Reported profits 
(before and after taxes) are adjusted to reflect as 
nearly as possible the results of current manu- 
facturing operations only. Quarterly dividend 
payments, when not available from the company’s 
financial statement, are computed from published 
data on dividends per share and on the number 
of shares outstanding. 


FLOW OF FUNDS/SAVING 


Publication of the Board’s new quarterly presenta- 
tion of flow of funds, savings, and investment, ten- 


tatively scheduled for this BULLETIN, will appear 
in the BULLETIN for August. 


ADMISSION OF STATE BANK TO MEMBERSHIP IN 
THE FEDERAL RESERVE SYSTEM 


The following bank was admitted to membership 
in the Federal Reserve System during the period 
May 16, 1959 to June 15, 1959: ) 


Missouri ; 


St. Joseph ..The Mechanics Bank of 
St. Joseph, Missouri 
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National Summary of Business Conditions 


Released for publication July 15 




















Industrial activity and nonfarm employment in- 
creased further in June and unemployment was 
unchanged, after allowance for seasonal variation. 
Retail sales remained at a record high. Com- 
mercial bank loans continued to expand. Common 
stock prices advanced, reaching new highs in 
early July, and trading volume expanded. 


INDUSTRIAL PRODUCTION 


The seasonally adjusted index of industrial pro- 
duction rose in June to 155 per cent of the 1947-49 
average, two points above the revised May level. 
Output of autos, household durable goods, and 
most types of business equipment continued to ex- 
pand. Output of construction materials increased 
further and production of aluminum was main- 
tained at advanced levels. Steel production de- 
clined to 90 per cent of capacity—three percentage 
points below the May rate—as operations were 
affected by approaching termination of the labor 
contract. Near the end of June the contract was 
extended for two weeks to mid-July, when a work 
stoppage began. 

Among nondurable goods industries, output of 
textile, apparel, paper, and chemical products ex- 
panded further and activity in the rubber indus- 
try increased following settlement of major work 
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stoppages. Output of metallic ores and stone and 
earth minerals advanced, but production of crude 
oil declined. 

CONSTRUCTION 


The value of new construction increased less 
than seasonally in June, and on a seasonally ad- 
justed basis was 2 per cent below the March 
record. Private residential activity decreased, fol- 
lowing a 13-month advance, and public residential, 
highway, and military construction declined 
further. Industrial building activity rose for the 
second month, after a prolonged decline, and pri- 
vate commercial construction again set a new high. 


EMPLOYMENT 


Seasonally adjusted employment in nonfarm 
establishments rose 220,000 further in June. Gains 
in metalworking and other durable goods indus- 
tries were again large and employment also in- 
creased in services and finance, trade, and State 
and local government. Reflecting the usual in- 
fluence of students and recent graduates seeking 
jobs in June, unemployment increased 600,000 to 
4 million; the seasonally adjusted rate of unem- 
ployment remained at 4.9 per cent of the civilian 
labor force. 

DISTRIBUTION 


Retail sales were maintained in June, after sea- 
sonal adjustment, resulting in a second quarter 
total 3 per cent higher than in the first quarter and 
10 per cent above a year earlier. The number of 
new autos sold rose more than seasonally in June 
and sales at department stores increased slightly 
further. Offsetting changes in other major groups 
of stores were generally small. 


AGRICULTURE 


Crop production in 1959, based on July 1 
conditions, was officially forecast at 4 per cent less 
than the record output in 1958 but 7 per cent above 
the 1955-57 average. Feed grain production is 
expected to be slightly below last year’s record, 
hay and wheat output to be smaller, and cotton 
production to be larger. 

Total meat production in the first half of 1959 
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was 8 per cent above a year earlier, reflecting sub- 
stantially larger marketings of hogs and broilers. 
Cattle marketings were no larger than the reduced 
volume of a year earlier, as producers continued 
to build up herds. Output of eggs was larger than 
in the first half of 1958 while milk production was 
somewhat smaller. 


COMMODITY PRICES 


The total wholesale commodity price index de- 
clined somewhat from mid-June to mid-July. Re- 
flecting mainly decreases in livestock prices in re- 
sponse to large marketings, average wholesale 
prices of farm products declined 3 per cent and 
were 8 per cent below mid-1958. Meanwhile, the 
industrial commodity price index was stable at a 
level 2 per cent higher than a year ago. Prices of 
copper, rubber, and some other materials eased 
further, but textiles, steel scrap, shoes, and carpets 
advanced. 


BANK CREDIT AND RESERVES 


Total commercial bank credit again changed 
little in June. Loans continued to expand rapidly, 


RETAIL TRADE 
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Federal Reserve indexes, seasonally adjusted; retail sales 
based on Department of Commerce data. Monthly figures; 
latest shown for stocks is May, for other series, June. 


but bank holdings of securities were further re- 
duced. The seasonally adjusted money supply de- 
clined slightly following moderate growth in April 
and May, and was 4 per cent larger than a year 
ago. 
Member bank borrowings from the Federal Re- 
serve averaged $950 million and excess reserves 
$475 million in the four weeks ending July 8. 
During this period, reserves were absorbed mainly 
by currency outflow and gold sales to foreigners. 
Reserves were supplied principally by Federal Re- 
serve System purchases of U. S. Government 
securities and increases in Reserve Bank float. 


SECURITY MARKETS 


Yields on Treasury and State and local govern- 
ment securities advanced from mid-June to mid- 
July. Yields on 9-12 month Treasury issues, af- 
fected by borrowing of $5 million through two 
new bills issued in the first half of July, rose 
sharply to 4% per cent. Corporate bond yields 
changed little after having advanced from mid- 
May to mid-June when other long-term rates were 
relatively stable. 
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Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, 
and the consumer credit estimates are derived 
from regular reports made to the Board; pro- 
duction indexes are compiled by the Board on 


the basis of material collected by other agencies; 
figures for gold stock, currency in circulation, 
Federal finance, and Federal credit agencies are 
obtained from Treasury statements; the remain- 
ing data are obtained largely from other sources. 
Back .o for ye my — years for bank- 
ing and monetary ta together with descrip- 
ive tant, naw bp cialeee toes the Mena 
publication, Banking and Monetary Statistics. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


Weekly averages of daily figures Billions of dollars 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


{In millions of dollars] 
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Total | out- | repur- | ad- ing Treas-| For- | Other Total] Re- Ex- 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 


{In millions of dollars] 



























































































































Reserve Bank credit outstanding Deposits, other 
: | | than member bank | Member bank 
ey — reserves, reserves 
U. S. Govt. securities | lvury | Cur it with F. R. Banks | 
| | y rency | — | Other 
Period on “| Dis- | Gold | | in | BY —_—_— ft 
i | Held | counts | stock res cir- —- | ac- 
Bought! under | and | Float [Total!| stead cula- ings counts 
Total] out- | po ad- ing | “On Treas-| For- | other | Total 7 Ex- 
right | — vances ury | eign quire cess 
| » | | 
| ment | | | | 
Averages of 
daily figures 
1958 | | 
eee 24,749 24, 698| 51} 142|  916]25,851| 21,490) 5,203) 31,039 701 442 281 350 1,132|18,600) 17,974 626 
pO 25,218} 25,218)....... 109} 942126,310) 21,285) 5,203) 31,264 687 498 302 358) 1,081|18, 609] 17,953 656 
BR cthitebiak 25,410} 25,406) 4 252 858]26 ,554| 21,112) 5,210) 31,268 694 541 274 324) 1,194)18,580] 17,946, 634 
eee 25,051} 25,051)....... 476 26,548) 20,940) 5,215) 31,342 691 445 325 325) 1,151|18,425] 17,854) 571 
Se 25 , 296} 25,260) 36) 425| 1,035]26,789| 20,750) 5,220) 31,390) 685 449 299 352) 1,108)18,476) 17,955 521 
Pies stakenéet 25,650} 25 , 562 88) 488) 1,039/27,211) 20,648) 5,225) 31,732 688 410 276 369) 1,068)18, 18 ,034 506 
re 26,312] 26,216) 96} 564 1 ,496}28 412) 20,563) 5,230) 32,371 691 470 262 337| 1,174/18,899] 18,383 516 
1959 
Jan.. 25,776) 25,723 53| 574) 1,170)27,564) 20,518) 5,234) 31,521 709; 415 306 353) 1,120)18,893] 18,396, 497 
ae 25 , 532] 25,503 29| 526) 961)27,059| 20,475) 5,238) 31,158 729| 417 303 378) 1,211)18,577] 18,117 460 
BB ccctscotien 25 446} 25,400) 46, 620) 954)27,055) 2 448) 5,244) 31,227 717| | +477 312 377| 1,208'18,429] 17,968 461 
Se 25,661} 25,538) 123} 694) 937]27,323) 20,403) 5,253) 31, 708 505 283 347) 1,168\18,664] 18,247 417 
DN ccaconuoeee 25,920} 25,882) 38 784| 935127,669) 20,217|°5,265|"31,490) *708 532 274 369) 1,197)18, 580] 18,132 448 
PED... caitesees 25 , 963 25,948] 14 938) 1,009]27,937| 20,030) 5,282) 31,816; 632) 495 277 rc oe fae Sere 
Midyear or 
year-end | 
1929—June..... 216) 148| 68) 1,037 1,400} 4,037) 2,019} 4,459 204 36| 6 21| 374; 2,356} 2,333) 2 
1933—June..... 1,990) 1,9968)....... | 164 4) 2,220) 4,031) 2,286) 5,434 264 35 15 151} 346) 2,292] 1,817) 475 
1939—Dec...... 2,484] 2,484)....... | 7 2,593) 17,644) 2,963) 7,598) 2,409) 634 397 256} 251/11,653] 6,444) 5,209 
1941—Dec...... 2,254 2,254) hence 3 94] 2,361| 22,737) 3,247) 11,160) 2,215 867 774 586; 291,12,450] 9,365) 3,085 
1945—Dec...... Ss > 249 578}25 ,091| 20,065) 4,339) 28,515) 2,287) 977 862| 446) 495)15,915] 14,457) 1,458 
1947—Dec...... oh fe. 85 535}23 ,181| 22,754) 4,562 , 868) 1,336; 870 392 569| 56317,899] 16,400) 1,499 
1950—Dec...... 20 ,778 20,725 53| 67| 1,368]22,216| 22,706) 4,636) 27,741) 1,293 668 895 565; 714/17, 681} 16,509) 1,172 
1955—Dec...... 24,785] 24,391 394) 108) 1,585]26,507) 21,690) 5,008) 31,15 767 394, 402 554, 925/19,005] 18,903 102 
1956—Dec...... 24,915 24,610) 305 50| 1,665}26,699| 21,949) 5,066) 31,790) 775 441 322} 426; 901,19,059} 19,089 —30 
1957—June..... 23,035} 22,994) 41 558) 1,199]24,816) 22,623) 5,107) 31,082 758| 498 449 308; 1,07518,376] 18,543, — 167 
eared 124 , 238] 23,719) 519 55| 1,424]25,784| 22,781) 5,146) 31,834 761 481 356 246; 998'19,034] 19,091; —57 
| | | } 
End of month | | 
1958 | 
Dewe... <étcaaaes 25 438] 25,438)....... 41 75826 ,283| 21,356) 5,203) 31,172 692 410 269 420] 1,096|18,784] i8,158 626 
BR cccvddadiet 24,480} 24,480)....... 94 868}25 ,477| 21,210) 5,207) 31,171 685 617 288 329) 1,039|17,764] 17,801, —37 
ns cbs udeer 25 , 346] 25 ,346)....... 555 805}26 739) 21,011) 5,211) 31,371 684 540 313 332) 1,184,18,538] 17,860 678 
- eer 24,986] 24,986)....... 255 860}26 130) 20,874) 5,219) 31,245 684 371 258 395) 1,122)18,147] 17,785; 362 
Cas ckndamant 25 443} 25,373) 70; 407 788}26 ,675| 20,690) 5,222) 31,386; 674 363 288 335| 1,079'18,462} 18,009 453 
Saar 26,229] 26,069) 160| 717) 1,026)28,006) 20,609) 5,228) 32,036; 694) 424 226) 430) 1,038)18,994] 18.217 777 
a 26,347] 26,252 95) 64) 1,296]27,755| 20,534) 5,234) 32,193 683 358 272! 391) 1,122,18,504] 18,574, -—70 
1959 | | | | 
| | 
Jan.. 25,715} 25,611 104 462} 979127,197| 20,476 5,235| 31,125 721 447 274 345; 1,118 18, 18,355 523 
| RRR. 25,350} 25,295 55 632; 999]27,020) 20,479) 5,241; 31,129) 718 492 310 334) 1,215 18, 17,972; 568 
eee 25 497) 25,497|....... | 327|  862]26,716| 20,442) 5,247) 31,250) 689 398 308 388| 1,180)18,192] 17,815; 377 
Bh... tédadiel 25 703} 25,623 80) 500) 943)27,176) 20,305) 5,257) 31,349 711 539 266 341) 1,136)18,396} 18,201 195 
ts oennndeed 25,905] 25 ,905|....... | 984)  860]27,777| 20,188) 5,273) 31,638 694 567 291 369) 1,219'18,459] 17,975 484 
GBs « cxkdstlea 26 044} 26,025 19} 421) 846]27,337|719,704)?5,291\731,911| 7409 535 294 363| 1,181)17, ?17,999|P — 359 
| | | | | 
Wednesday | 
1959 | | | 
| | | | | 
Aes. Geacisect Us 6eedes | 357| 853]26,719| 20,442) 5,247) 31,211 715 534 297 380) 1,179 18, 17,872 220 
Dicivia Sided 25 ,493| 233; 775| 730)27,262| 20,441| 5,252) 31,311 713 397 288; 344) 1,180)18, 18,289' 433 
- ee 25 , 588) 213} 918) 823)27,571| 20,431) 5,253) 31,355 708 499 257| 343) 1,180 18. 18,321 592 
, eae 25 ,563}....... | 1,014) 778127,384) 20,331| 5,255) 31,246) 710) 496 247) 333) 1,178)18.7 18,245 515 
. ee _¢ ae 534| 801}26 ,987| 20,330) 5,257) 31,276, 710| 466 274 335) 1,136,18,378] 18,202 176 
Blew 6..cvcced Tyee 111 863| 763127,595| 20,255 5,260) 31,414 723 542 263| 391| 1,13718, 18,188 452 
(ere 25,977) 108; 652) 764/27,530| 20,244) 5,263) 31,482 717 504) 255| 387| 1,139,18, 553] 18,296 257 
, ee ff. ae | 376| 933)27,242) 20,188) 5,267) 31,454 709| 468) 296) 385) 1,262/18,123] 18,200 —77 
ee ko ae 554) 721}27,206| 20,188) 5,269) 31,511 -= 525| 289) a“ 1,219)18,062] 18,063 -1 
| 
Rete Deccastet ce 731; 811)27,473) 20,188) 5,272) 31,687 710) oa 354 391) 1,218 18,099] 18,033 66 
ee Of a 906, 700/27 ,576; 20,137) 5,279) 31,832) 717 414, 258 352) 1,217,|18,201} 17,914 287 
ae OS) ea | 1,131) 1,241]28,344) 20,135) 5,287) 31,837 717 378| 278) 450) 1,237\18,869]718,243 626 
, eet 25,919) ee | 909) 911 27,765) 19,771) 5,288) 31,753; 412 532! 337 364) 1,237,18,188]717.998 7190 
| i ! 
® Preliminary. * Revised. dates in subsequent tables on Federal Reserve Banks. 


1 Includes industrial loans and acceptances; these items are not shown 
separately in this table, but are given for end-of-month and Wednesday 


2 These figures are estimated. 
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RESERVES, DEPOSITS, AND BORROWINGS OF MEMBER BANKS, BY CLASSES 


[Averages of daily figures.!_ In millions of dollars] 































































































. Cansont conserve | m | . Conant soneve 
A city banks e- Coun- | A city banks Re- Coun- 
Item and period — ry try Item and period . = try 
banks New Chi- banks banks banks New Chi- banks banks 
_— York cago York cago 
K- Total reserves held: Excess reserves :2 
<2 
- 1958—May........se00- 18,223 4,030 1,054 | 7,614 $,525 | 1958—May............ 666 53 8 131 474 
I: 18,600 | 4,214 1,113 | 7,721 $5,552 I is etree daniel 626 28 14 102 481 
cenekusneadn 8,609 | 4,132 1,088 | 7,772 | 5,617 | Ea 656 32 5 104 515 
— eS 18,580 } 4,014 1,097 7,820 5,651 oe 635 26 3 89 516 
(ees 18,425 3,951 1,064 | 7,731 5,679 eo 571 27 5 65 474 
Say 18,476 3,935 1,061 7,755 5,724 eee §21 27 6 55 433 
ahaa ots grate thee , 540 3,883 1,054 7,819 5,784 DR dea bide 04 506 a Daitiece 69 420 
ube? See 18,899 | 4,033 1,077 7,940 5,849 | | ee: 516 23 7 57 430 
626 rer 18,893 4,031 1,066 7,929 $5,868 | 1959—Jan............. 497 12 1 56 428 
656 See 18,577 3. 1,052 7,777 5,780 | SES ee: 460 15 1 55 390 
534 cadens cheat 18,429 3,994 1,029 7,702 5,704 Ss Satdedoeal 461 30 2 49 381 
$71 pe ee 18, 4,008 1,041 7,825 5,790 Me wskstéeteese 417 7 5 34 372 
521 ee ae 18,580 3,979 1,037 7,792 5,772 eee 448 24 4 64 357 
+ Week ending: Week ending: 
1959—May 20.......... 18,829 4,023 1,044 7,824 5,938 | 1959—May S- ‘4 602 31 5 59 505 
Sra 18,393 3,93 1,027 7,735 ———s 0 0lCtCt«C ee 330 7 2 33 287 
a Genk: Dien cine 18,324 3,949 1,017 7,721 5,638 PEE. . conteeedl 303 11 3 42 248 
61 eee 18,314 3,862 995 7,688 5,769 ERE 428 7 2 42 | 377 
117 |. ere 18,537 3,949 1,010 7,769 5,809 ) eee P472 12 1 37 P423 
148 sakanswan 18,627 3,953 1,015 7,793 5,866 , ee Septet P512 —1 4 39 P470 
Required reserves: Borrowings at 
Federal Reserve Banks: 
ee eer 17,557 3,977 1,046 7,482 5,051 
Ta a cote 17,974 | 4,186 1,099 | 7,619 $,070 | 1958—May............ 119 2 1 42 74 
23 SENSE Rete: 17,953 4,101 1,084 | 7,667 5,101 See 142 21 2 45 74 
175 pS aE 17, 3,987 1,094 7,731 5,134 OT 109 16 1 49 44 
109 | EES: 17,854 3,923 1,058 | 7,667 5,205 oS Sree 252 48 3 111 90 
85 REREAD Seeie = 17,955 3, 1,055 7,700 §,291 | reer 476 106 8 266 96 
58 aca biinks die sdthes 18,034 3,866 1,055 7,750 5,364 adn 0aietionnhhesd 425 35 9 253 128 
— Bm 9 FRB sedersecccces 18,383 4,010 1,070 7,883 5,419 OS Sere 486 60 16 258 152 
72 Ddawsaxewsos 557 103 39 254 162 
02 ree 18,396 | 4,018 1,065 7,873 5,440 
30 SEE 18,117 3,953 1,051 7,723 $,390 | 1959—Jan........-000. 557 77 54 279 147 
67 std iisilis hoeniel : 3,965 1,027 7,653 4 fe Sree 508 43 27 250 188 
57 SRE 18,247 4,001 1,036 7,791 5,418 arr 601 13 124 277 187 
Tans 0 ncnseen 18,132 3,955 1,033 7,728 5,415 pO eee es 676 96 69 317 194 
Si cabana 767 75 44 424 224 
Week ending: 
Week ending 
1999-—May 20.... 0004 18,227 3,992 1,038 7,764 5,433 
26 iiecwanega 18 ,063 3,931 1,025 7,702 5,405 | 1959—May 20......... 853 118 78 458 199 
37 , ee 658 56 17 343 242 
78 Se. Biaciavered 18,021 3,938 1,014 7,679 5,390 
62 _ er 17,886 3,855 993 7,646 5,392 eo ae 849 56 41 509 243 
53 REIS ?18,065 3,938 1,009 | 7.732 | 75,386 Sa 979 4 75 643 257 
77 . CPR. P18,115 3,954 1,011 7,754 | 5,396 | assavena 976 21 89 596 270 
70 | at 876 45 61 557 213 
May 1958 Free reserves:2 4 
23 Deposits: 1958—May............ 547 51 7 89 399 
68 ' et 2 otheethe 484 7 12 57 408 
7 Gross demand deposits: ea: 546 16 4 56 471 
95 , epee 116,762 | 23,669 6,139 | 45,983 | 40,972  wirnxtawe 383 | ae —22 426 
84 IR a0 0:44 0td 13,193 4,226 1,231 6,387 1,350 PE tctnt<nad 95 -—79 -3 —201 378 
59 CRA 103,569 | 19,443 4,908 | 39,596 | 39,622 _ ol le 96 —8 -3 — 198 305 
oe demand deposits3. . .J100,240 | 20,679 5,417 | 39,086 | 35,058 Datete + aps edie 20 —43 —16 — 189 268 
Time deposits........... 51,084 , 1,420 | 20, Sf Se es. —41 —80 —31 — 198 268 
Demand balances due . 
from domestic banks. .} 6,646 54 115 2,094 eR errr —59 —65 —53 —223 281 
Ser —47 —28 —26 —195 202 
0 _ —140 16 —122 —228 | 194 
33 May 1959 OO ee —89 —64 —284 | 178 
>) RS —318 —51 —4!1 — 360 | 133 
5 
o Gross demand deposits: Week ending: 
IN RS eee 121,053 | 23,857 6,153 | 47,905 | 43,138 | 
5? NS er 12,512 4,034 1,133 6,053 1,293 | 1959—May 20......... —251 —87 —73 — 399 306 
$7 0 EES 108,540 | 19,823 5,020 | 41,852 | 41,846 | » nee — 328 -—49 —15 —310 45 
17 Net demand deposits}. ..{103,458 | 20,522 | 5,342 | 40.194 | 37,400 | 
| Time deposits....... .| 54,601 5,222 1,431 | 21,927 | 26,021 | — 546 —45 —38 — 467 
Demand balances due —551 3 —73 — 601 1 0 
56 from domestic banks..] 6,253 75 108 2,046 | 4,025 | P— 504 —~9 —88 —559 | 153 
37 P—364 —46 —57 —518 | ”257 
6 
od ? Preliminary. banks and of country banks are estimates. 
— 1 Averages of daily closing figures for reserves and borrowings and of 3 Demand deposits subject to reserve requirements, i.e., gross demand 
daily opening figures for other items, inasmuch as reserves required are deposits minus cash items reported as in process of collection and demand 
based on deposits at opening of business. balances due from domestic banks. 


2 Weekly figures of required, excess, and free reserves of all member 4 Free reserves are excess reserves less borrowings. 











742 DISCOUNT RATES 





FEDERAL RESERVE BANK DISCOUNT RATES 


[Per cent per annum] 





Discounts for and advances to member banks 


Advances to individuals, 





Advances secured by Government 
obligations and discounts of and 


partnerships, or corpora- 
tions other than member 
banks secured by direct 


Other secured advances obligations of the U. S. 








Federal Reserve Bank advances secured by eligible paper [Sec. 10(b)] 
(Secs, 13 and 13a)! (last par. Sec. 13) 

Rate on In effect | Previous | Rate on In effect Previous | Rate on In effect | Previous 

June 30 beginning— | rate June 30 beginning— rate June 30 beginning— rate 
NG bgintidetien ens ss batik 34 June 2, 1959 3 a June 2, 1959 34% | 44 | Mar. 10,1959 | 4 
SE OR rrr ee 34% May 29, 1959 3 4 | May 29, 1959 3H | 4% May 29,1959 | 4 
a ee 34 June 5, 1959 | 3 4 | June 5, 1959 | 34% | 44 | June 5, 1959 4 
CTE Cds ae dcdrcveteeranet 34 June 12, 1959 3 4 | June 12, 1959 | 34 44 | June 12, 1959 a 
RE cv odexey eth ondedee 3y June 12, 1959 3 4 | June 12,1959; 34% | 4% #| Mar. 13,1959; 4 
ee ds sak ee See 34 June 2, 1959 3 4 | June 2, 1959 | 34% Pt Oct. 28, 1958 3% 
NE ES ee Pere 34% May 29, 1959 3 4 May 29,1959; 3% | 4 | Mar. 6,1959 |; 4 
a as hae cee ae sie hae 34 May 29, 1959 3 4 | May 29, 1959 34H | 44% | May 29,1959; 4 
GS 6s can ecncesseennen 34 May 29, 1959 3 4 May 29, 1959 34H | 44% | Mar. 16, 1959 4% 
SE AS pee 3y% June 5, 1959 | 3 4 June 5, 1959 34 4, | Mar. 13, 1959 | a 
a ee errr 34 May 29, 1959 | 3 4 | May 29, 1959 | 34% | 44% | Oct. 24, 1958 + 
ST re eee 34% June 11, 1959 3 4 June 11, 1959 3y% 44 | Mar. 12, 1959 4 











! Rates shown also apply to advances secured by obligations of Federal 
intermediate credit banks maturing within 6 months. 
Nore.—Maximum maturities. Discounts for and advances to member 
banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- 
ances and of agricultural paper may have maturities not exceeding 6 


FEDERAL RESERVE BANK DISCOUNT RATES! 


[Per cent per annum] 























months and 9 months, respectively, and advances secured by obligations 
of Federal intermediate credit banks maturing within 6 months are 
limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. 


MEMBER BANK RESERVE REQUIREMENTS 


[Per cent of deposits] 
































Range F. R. | Range F. R. Net demand deposits ! Time deposits 
Date (or level)—| Bank Date (or level)— Bank = 
effective all at, “. effective all F. R. | ay e 
| Banks N. Y. | Banks % : entral 
| | | Effective date : 
\ of change Central | Reserve | Coun- | ™S®¥€ | Coun- 
1956 | | 1958 weity | ctv. | ty | reserve | FY 
Apr. 13...| 24-3 | 2% | Apr. 18...) 1%-2%| 1% banks | banks | banks | ‘city | banks 
20...| 2%-3 | 2% May 9...| 1% | | | banks | 
Aug. 24.. 2%-3 3 Aug. 15...| 1%-2 | 1% 
31 3 3 Sept. 12...| 1%-2 | 2 
 - 2 } 2 1917—June 21........ 13 10 7 3 3 
1957 Oct. 24...| 2 -2% 2 
Aug. 9...| 3 -3% 3 Nov. 7... 24% 24% 1936—Aug. 16........ 1914 15 10% . -« 4 
| 3 34 1937—Mar. 1........ 22% 174 | 12% | 5% 5% 
Nov. 15...| 3 -3% 3 1959 | Sy 26 rime ff 
Dee 2... 3 3 Mar. 6...| 2%-3 3 MOR EE BB so cwokes 22% 17% m@ | Sg 5 
Mar. 16... 3 3 
1958 May 29...| 3 -3% 3% eee aan | 6 6 
| 2%-3 3 June 12... 34 3 1942—Aug. 20........ ae Apes A Re eS ae ee 
24.::| 28-3 2% SEES snes’ RS app oi Di ieainie Sane Mahi rtxe ous 
Mar. 7.. 24%-3 2% In effect BR. ihe 6 een dnd 20 CEES: AS. SR Se ee oe 
a... 2%4-2% 2% June 30... 34% 34 
21.. 2% 2% 1948—Feb. 27........ ee ae ene are ee lee eee 
Fume. Bi. occcees 24 mina acaie |eessveee Lwebhm atin se skeniee 
"a a z Sept. 16, 24*....] 26 | 22 | 16 | Mm | H% 
! Under Secs. 13 and 13a (as described in table above). For data for 1949—May 1,5*..... 24 | 21 | 15 7 7 
1941-55, see BULLETIN for January 1959, p. 76. June 30, July 1*.]........ 20 | 14 6 6 
Nore.—The rate charged by the Federal Reserve Bank of New York on Aug. I, 11°. --f 2% | 19% | 13 5 olin ala 
repurchase contracts against U. S. Govt. securities was the same as its dis- Aug. 16, 18%....} 23 19 eee eee s 
count rate except in the following periods (rates in percentages): 1955— Aug. 25........ 224% 18Y%y|...----- Spat oar [oereeere 
May 4-6, 1.65; Aug. 4, 1.85; Sept. 1-2, 2.10; Sept. 8, 2.15; Nov. 10, ig, — os tae r4 2 tat tee te om oa 
; o 9 A . _— x a . o_o. . , eeee | | 
a a ee ee Oe ee ay Soe Jan. 25,Feb.i*.| 24 - | Go" Lean L sctesek 
1953—July 16! Seb: wen = 19 13 iewegp ean Ridspesée 
! J ! 1 1954—June 16, wee a ree er See . ze. 
eS ee July 29, Aug. 1*f 20 18 FO ee Te reeee 
f l 
shduesen in sdammnencshiniates 1958—Feb. 27,Mar.1*] 19% | 17% | 11% |.......c/eeceeees 
— — ee pen Skea agl Mar. 7 Apr. 1* 8% |} 17 a ee es Aes 
Jan. 16,| Aug. 5,| Effec- 8: Pere [ee ssceeeleeeeeeeelecees ee Ee eee 
Prescribed in aooertenee 0 1958- 1958— tive Apr. eee 18 | eee Se Serer se 
S ities Exch A 1934 Aug. 4 : ’ 
cy Sa eee ae ose” OTsse OTSse” In effect July 1, 1959...) 18 tom | 5 5 
Regulation T: Present legal require- 
For extensions of credit by brokers and ments: 
dealers on listed securities............ 50 70 90 Minimum..........- 13 | 10 7 3 3 
Pe ES Getvendeveencutrevovers 50 70 90 Maximum.......... 26 20 14 6 6 
Regulation U: | soci 
For | banks on stocks..... aaa 7 
or leans by Canke on steaks 7 | ° | 9 * First-of-month or midmonth dates are changes at country banks, and 








1 Regulations T and U limit the amount of credit that may be extended 
on a security by prescribing a maximum loan value, which is a specified 
percentage of its market value at the time of extension; margin require- 
ments are the difference between the market value (100%) and the maxi- 
mum loan value. 


other dates (usually Thurs.) are at central reserve or reserve city banks. 

and deposits subject to reserve requirements which, beginning 
Aug. 23, 1935, have been total demand deposits minus cash items in 
process of collection and demand balances due from domestic banks (also 
minus war loan and Series E bond accounts during the period Apr. 13, 
1943—June 30, 1947). 
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STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 
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{In thousands of dollars] 
Wednesday End of month 
Item 1959 1959 1958 
June 24 June 17 June 10 June 3 May 27 June May June 
ee ee eee 18, 561, 142)18 634, 894/18 636, 892/18, 691 , 894/18, 691, 894/18, 494, 141/18, 691, 892/19,924, 392 
Redemption fund for F. PM cascesdndncseesel 921,788} 914,028) 912,028) 913,052) 913,050) 921,950) 913,052 89 
Total gold certificate reserves...........0.5005 19,482, 930/19 , 548 ,922/19 , 548 920/19, 604, 946) 19,604, 944/19, 416,091/19, 604, 944/20, 766,781 
F. R. notes of other Banks.............cseceeeeees 350, 868 319,490) 297,017 295 ,638 346,793 294,676} 312,086) 286,629 
ita bnckeceseneatcosdeaeawaed 366,950} 352,166) 345,882) 353,410) 364,043 " 367,966} 348,163 
Discounts and advances 
DP EE Pere cesveccscesccescdensveses 892,236) 1,114,479 888,700} 714,271 536,532} 404,027) 967,364 41,386 
For nonmember banks, etc.............05000000. ‘ 17,000 f fe A 17,000 8 = aN 
gb kink 6 cb2cdeeescesnsesdcesns ine 2 2 1 2 343 
y pt CL. + scwbenseebunnbesod 25,397 26,396 26,394 26,395 26,891 26,005 27,863 44,796 
LE CREE TIER CSE TEEPE TRUE SER A ERR ih Repeal 
U. S. Government securities: 
Bought outright: 
nin cc de bie RseEee re eeanieyeeneeeencen 1,918,200] 1,943,400) 1,943,400) 1,903,500) 1,903,500) 2,024,100) 1,903,500) 2,702,810 
ee ee ee PPE LE SS eye 
Dip aasenend tee rneieeedeie 18 ,649 , 726) 18 ,649 , 726) 18 ,649 , 72618 ,649 , 726/18 ,649 , 726/18 ,649 , 726/18 649, 726|19 ,946, 105 
.. c ccggeansiebentietshsotsotenebkanie 2,867,565| 2,867,565) 2,867,565) 2,867,565) 2,867,565) 2,867,565) 2,867,565|.......... 
bibs kipanedeushantetanenenrebecens aie 2,483,771) 2,483,771) 2,483,771) 2,483,771) 2,483,771] 2,483,771) 2,483,771) 2,789,257 
ee 25 , 919, 262/25 ,944, 462/25 , 944, 462/25 , 904, 562/25 , 904 , 562/26 ,025 , 162/25 , 904, 562/25, 438,172 
ey rere Perrere rere errs err Veer DE 4.466 chee bseeesen 
Total U. S. Government securities........... 25 ,919 , 262)25 , 944 , 462/25 ,944 , 462/25 , 904, 562/25 , 904, 562/26 ,043 ,912/25 ,904, 562/25 438,172 
Total loans and securities................... 26 , 853 , 896/27 , 102, 338)26, 876, 558|26 , 662, 230|26, 484, 987|26 , 490, 945/26 ,916,791|25, 524,697 
Due from foreign banks..........0.ceeeeeeeeecees 15 15 15 15 15 15 15 
Uncollected cash items.......0++++seeeeeeseeeeees 5,578,746) 7,117,483) 4,877,143) 5,008,250) 5,097,919) 5,117, 137 4,753,708) 4,236,883 
EE SEs oc ccc vcccccvcscnsnnecsesessoeeees 96 ,096 96,06 ,17 95 ,626 95,737 95, "805 95,632 ,176 
GN nstec 0 06 c0ccesstnescedeqnaskareneewed 172,978 160,443 167,229 154,600 142,095 183, 500 . q 
We i'n 000s wdnciesteiace dese 52,902 , 479/54, 696 , 918/52, 208 ,937|52, 174, 715/52, 136, 533/51 , 965 , 233/52, 200,041/51,458,145 
(a e 27 , 307 , 517/27, 352, 790|27 , 325, 848/27, 191 ,801/27,074, 914/27, 401 , 872/27, 155, 560/26, 705, 318 
Member bank reserves... ..........ceececeeceecs 18, 188 ,029)18, 868 , 712)18, 200, 555|18 ,098 , 764/18 ,061 ,652/17, 640, 301/18, 458 ,879|18, 783,948 
U. S. Treas general i tide Rianne sn ee ele 532,009 378,452 "414, ‘091 474,342 524,819 534,594) 567,331 410,430 
NS d0.640nd20eCeerba ines ore nekheewsspolia 337,474, 277,830) 258, 021 353,974; 288,592) 294,040) 291,236) 268,565 
GSS sd 60 0900nddsanamnkteedeenedeesohuee 363,578} 449,694) 352,356) 390,799 353,377 362,686) 369,380 % 
TR I i'n. db en ce nihncecekensieneds 19,421 ,090/ 19,974, 688/19, 225,023) 19, 317,879) 19,228 440/18, 831 ,621/19, 686,826) 19, 883,252 
Deferred availability cash items...............-..4. 4,667,729] 5,876,117] 4,177,555) 4,197,107| 4,376 706) 4,271,540) 3,893,738) 3,478,997 
Other liabilities and accrued dividends!............. 39,957 39,293 38,982 38,378 38,419 29,493 9,142 13,242 
Dae ke haetssccneeeees vseven 51,436, 293|53, 242, 888/50, 767 , 408/50, 745 , 165/50, 718, 479/50, 534, 526/50, 775 , 266|50,080, 809 
Capital Accounts 
Capheet CB Wik oo. o.0:0.600nns sh steseseesecesenned 379,476| 378,988 378,705 378 , 308 378,229 379,882) 378,296) 353,225 
Di nikosdrs 62eceve se bebesncdccntnese sceswed 868,410} 868,410) 868,410 ,410} 868,410) 868,410) 868,410) 2836,741 
Other ee err eee 218,300} 206,632 194,414 182,832 171,415 182,415 178 ,069 187,370 
Total liabilities and capital accounts......... 52,902 ,479|54, 696 918/52, 208 937/52, 174, 715/52, 136, 533/51, 965 , 233/52, 200 041/51, 458,145 
Ratio of gold pene he gto gee and F. R. 
note liabilities combined (per cent)............... 41.7 41.3 42.0 42.2 42.3 42.0 41.9 44.6 
Contingent liability on acceptances purchased for 
fo oreign correspondents Ti vadetcudeteensnaks edie 77,434 80,027 81,035 79 ,633 77,071 75,959 78,757 112,803 
Industrial loan commitments..............-e0ee005 360 360 360 360 360 360 360 991 
Maturity Distribution of Loans and U. S. Government Securities> 
731,271 $53,532} 421,027; 984,364 41, 386 
703,984) 524,831 393,199} 942,743 38, 340 
27,104 28 , 507 27,638 41,435 ,946 
183 194 190 186 100 
2 2 1 2 343 
eer lisenbinas 162 
1 De iabicen. Gusta 20 
on ede Rede mies cawdinhesths eden 72 
Peer Te ee ee ere eee eee 89 
26, 395 26,891 26,005 27,863 44,796 
6 7,775 8,114 7,556 16,991 
19,766 19,116 17,891 20,307 27,805 
25 ,904 , 562/25 , 904 , 562/26 ,043 ,912/25 , 904, 562/25 ,438, 172 
31, 183 ,960 % 253,450 114,960} 380,500 
9,357,073) 9,235,073) 9,351,833) 9,426,073) 9,264,643 
f  <) =r 11,045, 1,038 , 193/11 ,028, 193/11 012, 193/11 013, 193)11,087,293)11 ,012, 193/13, 364,558 
|g Ear ere ,881,1 , 881, 3,881,179 ,179| 3,881,179) 3,881,179) 3,881,179) 1,013,614 
Over 5 years to 10 years...... 2... ccecccccescces 410,385} 410,385 206, 6'498 206,495; 410,385 206 ,495 56,610 
SE Fa 6 adc cncdcacccsdeweechcctedevtaal 1,059,772) 1,059, 772 1,263 ,662| 1,263,662) 1,263,662) 1 ,059: 772| 1,263,662) 1,358,247 


























1 No accrued dividends at end-of-June dates. 


2 Includes, prior to Sept. 2, 1958, Section 13b surplus of $27,543,000. 





3 Holdings under repurchase agreements are classified as maturing 


within 15 days in accordance with maximum maturity of the agreements, 










744 


FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON JUNE 30, 1959 


{In thousands of dollars] 





| 











| 
| } | | : | S 
Phila- | Cleve- Rich- St. | Minne- | Kansas -— 
Item saa York | ee | | land mond | Atlanta a tll Louis apolis City | Dallas —_ 
| 
| | | 
Gold certificate account...... 936,436) 5,126, 195 1 042,903) 1 525,624 977 ,603) 848, 909] 3,354,457, 724, sae 384,559} 601,545) 585,439/2,386,361 
Redemption fund for F. R. << 
ME ¢ikeartekes the ated 54, 614) 195, $51| 59 S47} 8 83,210) 81,554 §3,637| 172,528) 43, 193| 22, 56) 44 1334] 28,908 28,908; 82,118 


Total gold certificate reserves. 


F. R. notes of other Banks... 
Caer CRMs occ cccccccccsose 


Discounts and advances: 
Secured by U. S. Govt. 
SOCUTIRIGS. 00. cccccccess 
Se ST ere 
Industrial loans..........+.- 
Acceptances: 
Bought outright........... 
Held under repurchase 
agreement...........-- 
U. S. Govt. securities: 
Bought outright. . rr 
Held under repurchase 
agreement........+0+++- 


Total loans and securities. ... 


Due from foreign banks... .. 
Uncollected cash items....... 
Bank premises.........++++- 
GEE GONG. cc ccccccececees 


Total QGR0B. oc ccccccceccces 
Liabilities 


Deposits: 
Member bank reserves... . . 
U. S. Treasurer—general 


Total deposits...........+.. 
Deferred 


POSTED. ccccoccccccccesocse 
Other liabilities and accrued 
GHIGERED. oc cccccccccccess 


availability cash 


Total liabilities........ @oees 


Capital Accounts 


Total liabilities and capital 
SOON. 0 cccccoteceseees 


Ratio of gold certificate re- 
serves to deposit and F. R. 
note liabilities combined 
(Per COME). occccccccccess 

Contingent liability on ac- 
ceptances purchased for 
foreign correspondents... 


{ndustrial loan commitments. . 





18,525 
22,955 





68,002! 16, 827| 

67,950) 18, 604) 
| 

| | 

37,775} 23,835) 

4,760) 1, 122) 


13,668} 23,904} 
F113) 21,761 

| 
13,070} 23,233 
1,530 850 


| 


| 








991,050! 5,32! 746)1, 102,450) 608,834|1,059,157| 902,546 3,526,985] 76 767,303 ae 


47,859| 23,793) 10,934) 
34, 414) 
| 
52,470 30,865! 6,520) 
799| 2,808 


629 


| | 


12,911) 18,133 


24,874] 119, . 
663} 


'973| 
ny 2 ee es 


| | 


53,438] 
884) 


| 


645,879} ~ 614,347 2,468,479 
| 


15,246) 
57 ‘481 24,107) 9,928) 14, 288| 14,852} 47,011 


24,874 


ES SA, nn ee: an He Sane RRO Paya kd 























eo ae 1,093,090) 2,983,422 






















































































a 14) 1| | i 1 2) (2) 1 ! 
396,041} 1,016,422] 349,833] 478,899) 406,41 12} 390,587] 803,902| 198 797) 134,071] 236,418] 214,388) 491,967 
4.497| " 10:143| 4,119] 9,296, 6,992! 9771, 135076] 6.965| 5,153, 4.715] — 81753] 12°325 
10,091] 44,634] 10,188) 16,154) 11,596] 10,630} 30,805] 7,610, 4,113] 8,694] 7/327| 21,658 
2,863, 589)13, 165, 475 3,011 090 4,427,772) 3,221,807 2,820,707 8,993,423) 2,081,309)1, 192,114|2,170, 206; 1,968,004 4\6,049,737 
= =——|—= =——- | S == 
¥ | | a, 
1,593,097 6,366,881 | 1,745,316|2,517,512) 2,051,009] 1,482,977|5,219,418]1,200,378| 613,443 1,104, 711) 780,394 2,726,736 
758,339 5,108,113| 829,833 1,340,658) 693,343| 888,309|2,762,656| 619,137] 389 784 764,076) 888,597] 2,597,456 
43,980} 115,336] 30,900] 25,002} 50,429] 25,255} 93,699] 20,342) 30,572| 34,911/ 28,021| 36,147 
17:050| 370,840} 20:460| 27:900| 15,500| 14,570 45'880| 11.470 7:440| 12'090| 16120| 34/720 
561| 306,719 999} 11041, 25095] 3,043 692 654 318} 1/432} 1,088] 44,044 
819,930| 5,601,008| 882,192|1,394,601| 761,367| 931,177|2,902,927| 651,603] 428,114) 812,509 a 
| 
367,993, 800,542] 287,652} 383,913) 333,793] 336,043] 653,994| 172,995 mann 194,436| 179,357) 446,273 
2,063} 7,006] 1,476] —«2,947 sane 1,452} 5,219] 1,068 878} 1,189 989} 3,740 
2,783,083] 12,775,437|2,916,636|4,298,973|3,147,635|2,751,649|8,781 ,558|2,026,044| 1,156,984|2,112,845| 1,894,566|5,889, 116 
| 
18,827} 109,597] 22,554] 35,916] 17,015| 19,498} 52,089| 12,698] 8,655| 15,505} 21,841| 45,687 
$0,116] 238,902} 59,607] 76,643| 44'846| 39:474| 132,159] 33.746] 20:785| 32°935| 43'436| 95/761 
11,563} 41.539] 12,293] 16,240} 12,311} 10,086] 27617| 81821, —5.690| 8.921; 8161; 19.173 
2,863,589) 13,165,475) 3,01 1,090|4,427,772| 3,221,807 2,820,707|8,993,423|2,081 ,309]1,192,114|2,170,206| 1,968,004) 6,049,737 
41.1 44.5) 420) 41.1 37.7} 37.4, 43.4, 41.4) 39.1 33.7} 35.8} 45.4 
4,257| 420,231| 5,108} 6,966, 3,870| 3,638} «11,455| 2,864] 1,857| 3,019/ 4,025] 8,669 
ae DS SCE eee ee Te RE Speer Pee eee eS 
| 





1 After deducting $11,000 participations of other Federal Reserve Banks. 


2 Less than $500. 


Banks. 


3 After deducting $223,200,000 participations of other Federal Reserve 


Banks. 


Daa 


4 After deducting $55,728,000 participations of other Federal Reserve 













FEDERAL RESERVE 





FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 
{In thousands of dollars] 
FEDERAL RESERVE BANKS COMBINED 











































Wednesday End of month 
| , 
Item 1959 | 1959 | 1958 
June 24 June 17 | June 10 | June 3 May 27 June May | June 
| | 
| | | 
F. R. notes outstanding (issued to Bank)........... 28,240, 566|28, 246, 983/28, 161 002/28 048, 226 27,986, 527/28, 276,429|28,010,652 27,498,452 
Collateral held against notes outstanding: | | | | 
Gold certificate account. ..........:.e.esseees 10,750, 000| 10,750 ,000| 10, 750,000|10, 725,000 10, 725,000) 10, 750,000) 10, 725 ,000| 11,648,000 
oe Bl ce, 2 ee kal 176,989) "189/051 "169,125| "190,824) "154,204! "149,955! °217,884| ” 13,556 
U. S. Government securities................-. 18,710,000 18, 710,000|18,710, 000}18, 685,000) 18 , 685 ,000| 18, 710, 000/18 685,000) 17,420,000 
ee ee oe 29 636, 989|29, 649,051 29,629, 125|29, 600,824 29, 564,204|29,,609,955|29,627, 884|29,081 556 





EACH FEDERAL RESERVE BANK ON JUNE 30, 1959 


























New | Phila- Rich- ; St. |Minne-| Kansas San 
Item Boston | York | delphia | land | mond | Atlanta | Chicago | jouis | apolis| City | Dallas| Fran- 
| 
F. R. notes outstanding | | 
(issued to Bank)..... 1,646 ,052/6, 592,973/1,796,650|2, 567,616/2, 125,015|1,544,454/5,317,759|1,246,016/627, 155|1,135,910|821, 349/2, 855,480 
Collateral held: 
Gold certificate acct..} 580,000|2,920,000} 640,000) 920,000) 670,000} 500,000/2,000,000} 430,000/200,000) 300,000/290,000/1 , 300,000 
ET CE PEPE ery Mare re _ t A Sere core Se ae © Serer . . SPR Seeeeten 
U. S. Govt. securities.}1 , 150,000 4,000 ,000}1 , 200,000 1,750,000/1 , 500,000) 1 , 100 ,000/3 ,500,000; 935,000\450,000} 850,000\575 ,000/1 , 700,000 








Total collateral... .}1,730,000 

















|6-920,000)1 863,835 aagenane linea: canacae: Gambian | , 371, 520/650 ,000 sameness bene 3,000 ,000 





LOANS GUARANTEED UNDER REGULATION V! 


[Amounts in millions of dollars] 


INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS 


[Amounts in thousands of dollars] 














— Partici- Loans Additional 
Applications A * Loans 
approved a ~ Commit- — a outstanding amount 
End of to date prow ans ments | 0! Hnanc- End of to date available to 
cath tae but not out- out. ing insti- year or borrowers 
~- onth com- standing2 standing tuitons month : under guar- 
pleted? | (amount) | (amount) | _, Ut Num- Total Portion | antee agree- 
Num- Amount (amount) standing 3 Amount amount guaran- ments 
ber (amount) teed outstanding 
1968.00: 3,765 | 803,429 1,951 1,900 3,569 3,469 RS 1,294 2,358 805 666 364 
ee 3,771 | 818,224 520 719 1,148 1,027 eer 1, 367 2,500 472 368 273 
3,778 | 826,853 305 702 2,293 1,103 RS 1,411 2,575 294 226 170 
i o<ed ee © ME Bcccaeneee 794 2,365 1,129 aaa ,468 2,761 389 289 125 
a D. FeO) GE eee Vee c cece 524 1,109 1,122 See 1,503 2,912 395 300 135 
1958 1958 
May..... DSS BEDE bac cceseee 489 991 944 aa 1,516 2,952 326 252 168 
June..... 3,787 | 843,321 75 343 991 | | aS 1,522 3,029 330 254 177 
| 3,787 | 843,321 75 342 986 798 1,523 3,033 306 235 194 
Aug. 2 Te Ff EEE Ee cccecece 340 1,037 817 CS RR ,528 3,069 299 229 199 
Sept. D. Fe fb SME fo occeccce 339 1,032 816 i ee 1,531 3,071 298 228 190 
| ES BD Per | Mtedee Lececccces 338 1,019 810 EE 1,538 3,089 304 231 184 
eo he eR SS | eer 337 1,015 807 SR cen antenee , 540 3,090 303 231 182 
es >, Se S|. See 335 975 a  —s Se 1,543 3,105 310 236 168 
1959 1959 
ee 2.308 | O63, 388 1... -eccre 334 960 785 iicics cnmwd 1,548 3,116 324 246 147 
, ae he £6. * eee 333 360 384 ea 1,549 3,118 329 250 141 
Mar DT PAGED Pos ccesees 332 360 383 a 1,550 3,120 335 254 128 
pr . AY De 330 360 383 Bacecccee 1,552 3,128 314 241 142 
May..... * oe 5 | ae 329 360 382 May...... 1,557 3,169 313 240 151 






































1 Loans made by private financing institutions and guaranteed by Gov- 
ernment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the 
agencies in these transactions, and the procedure is govern 


1 Includes applications approved conditionally by the Federal Reserve 
Banks and under consideration by applicant. 
2 Includes industrial loans past due 3 months or more, which are not ranteeing 


by Regula- 





included in industrial loans outstanding in weekly statement of condition 
of Federal Reserve Banks. 
P 3 Not covered by Federal Reserve Bank commitment to purchase or 
iscount. 
Note.—The difference between amount of applications approved and 
the sum of the following four columns represents repayments of advances, 
and applications for loans and commitments withdrawn or expired. 





tion V of the Board of Governors. 

Note.—The difference between guaranteed loans authorized and sum 
of loans outstanding and additional amounts available to borrowers 
under guarantee agreements outstanding represents amounts repaid, 
——_ authorized but not completed, and authorizations expired or 
withdrawn. 
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BANK DEBITS 








[Per cent per annum] 


MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSITS 





Feb. 1, 





. Effective 
Type of deposit —s Png 7 | Jan. a 
1935 1956 | 1957 
Savings deposits...............++. 2% | & 3 
| 
Postal savings deposits............ 24% | 24% 3 
Other time deposits payable: 
In 6 months or more............ 24% 24% 3 
In 90 days to 6 months.......... 24% 2 | 24% 
In less than 90 days............. 24% 1 | 1 











Norte.—Maximum rates that may be paid by member banks as estab- 
lished by the Board of Governors under provisions of Regulation Q. 
Under this Regulation the rate payable by a member bank may not in any 
event exceed the maximum rate payable by State banks or trust companies 
on like deposits under the laws of the State in which the member bank is 
located. Maximum rates that may be paid by insured nonmember banks 
as established by the F.D.1.C., effective Feb. 1, 1936, are the same as 


those in effect for member banks. 





x 


FEES AND RATES ON LOANS GUARANTEED 









UNDER REGULATION VY! 
[In effect June 30] 


Fees Payable to Guaranteeing Agency by Financing 
Institution on Guaranteed Portion of Loan 





Percentage of 


Guarantee fee | 
(percentage of 


Percentage of 


any commitment 





loan guaranteed interest payable | fee charged 
by borrower) | borrower 
PRO Rcccawanspaawesened 10 10 
. SERRE) meni gee: 15 15 
IEEE SE oe 20 | 20 
_ SOR: seats: 25 25 
MERE OS ek ae 30 30 
ERS Ea Se 35 35 
ME Ss ci ceive ratanceroev eee 40-50 | 40-50 
| 








Maximum Rates Financing Institution May Charge Borrower 
[Per cent per annum] 








ESTES aa ne en E> nO ee he eae 6 
EE ET ORI LY AEE ye SIP Pe EY tS | 





1 Schedule of fees and rates established by the Board of Governors on 
loans made by private financing institutions and guaranteed by Govern- 
ment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 


tion V of the Board of Governors. 


BANK DEBITS AND DEPOSIT TURNOVER 
[Debit in millions of dollars] 





























Annual rate of turnover of demand deposits except 
Debits to demand deposits accounts, interbank and U. S. Government deposits 
except interbank and | 
U. S. Government accounts | 
Year or month Without seasonal! adjustment Seasonally adjusted 3 
} | 
Total, all New 6 | 337 other; New 6 | 337 other | New | 6 337 other 
reporting York | other | reporting| York other | reporting | York other | reporting 
centers City centers! | centers? City | centers! | centers? City | centers!| centers? 
} 
LS Fe Senthsnen<esucnGbeasraas 1,542,554 | 544,367 336 , 885 661 , 302 31.9 24.0 | 18.4 | Ps ada REI: | RES SS 
te ES SS SS en eee 1,642,853 | 597,815 | 349,904 | 695,133 34.4 24.1 18.4 Se See | eee 
tr lind aerebwacaekhes shee teil 1,759,069 | 632,801 | 385,831 | 740,436 36.7 25.6 A, BEE) SO 2 ees 
| MOTT TERT STE ETIT TL ILi tie. 1,887,366 | 738,925 | 390,066 | 758,375 42.3 at ge | gus ee res RTT EEE PEROT ET 
EEE ve ee TS 2,043,548 | 766,890 | 431,651 | 845,007 42.7 / = - Bh a saat ee RaeeN 
CN od ac Soh ns ew aot deed ac neck: 2,200,643 | 815,856 | 462,859 | 921,928 45.8 Ce a sala cclacakive 
SRE lS ee ee earn A 2,356,768 | 888,455 | 489,311 | 979,002 49.5 30.4 ie SE Ae Pie 
EER Ce aoe 2,439,754 | 958,721 | 487,443 | 993,590 53.6 Se OG) Boks Gil came ohacedsoenwe 
OR iccwacavieeicesvade caeuaenes 204 , 126 85,510 39 354 79 ,262 56.6 30.2 22.1 | 57.8 | 29.3 22.7 
ES anes samen 2 195,116 77,315 38 ,645 79,156 $1.2 28.2 22.0 $2.0 28.2 22.1 
Po ce credtndasnsaceee as 219,465 95 473 41,228 82,756 65.7 wa | 3.8 61 («a7 30.7 23.5 
NR Sina 2 oh arias a's te os than aaa 206 , 524 82,214 40,701 83,609 54.8 29.6 ae) lCUdtl«lCUD 30.0 22.9 
| EEE ee eee 185,849 68 ,620 37,942 79 ,287 46.4 27.4 | 21.7 51.6 29.4 22.7 
LR AR a EERE 195 ,205 70,887 40,520 83,798 49.4 ae | «26 hUtlCUE 30.7 , 
NRT Ot ae 212,894 79 620 43,594 89 , 680 50.1 29.8 23.1 | 52.6 31.6 23.7 
ee tea Walls dake we teat 183,092 64 , 804 38,224 80 ,064 47.4 30.0 | 23.8 | 47.4 29.4 22.6 
PG Meni. 5 im Si ha came 238 ,975 92,711 48 ,690 97 , 573 58.2 33.2 24.9 52.4 32.2 23.8 
ahead any ide bed ee 221,960 86,507 44,505 90 ,948 54.0 30.3 aa.2 «6| «688 31.0 23.2 
SSE eS ee eee 195,770 74,346 39 635 81,789 54.1 31.0 24.1 53.6 31.4 24.2 
RAE dat Lois Uv ab algeew ete 223,374 84,710 47,485 91,179 54.5 34.2 | 24.0 53.1 31.6 724.3 
Ica e ee Dancctdnnedneenee 226 , 368 88 ,049 46,955 91, 364 56.2 33.9 23.9 57.3 32.9 24.6 
| EES eee ree *216.009 80,725 44,646 90 637 54.9 tae *. 55.7 32.9 24.9 
A to. cectas heed Sak meena 228 , 581 86,59 46,429 95,553 56.8 ?33.0 SHa.4 2 6| Mee ?32.5 724.8 
| 














? Preliminary. ’ Revised. 


1 Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los 
Angeles. 
2 Prior to April 1955, 338 centers. 


3 These data are compiled by the Federal Reserve Bank of New York. 


Seasonal adjustment factors have been revised for the period 1943 to date. 
For back figures on the revised basis, see BULLETIN for May 1959, p. 554. 


Nore.—For description see BULLETIN for April 1953, pp. 355-57. 
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DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 


CURRENCY 





[On basis of compilation by United States Treasury. In millions of dollars] 




















Total Coin and small denomination currency Large denomination currency 
End of year or in cir- 
month cula- | 
tion! Total Coin $12 $2 $5 $10 $20 Total $50 $100 $500 | $1,000 | $5,000 {510,000 
rere 7,598 5,553 590 559 36 1,019 | 1,772 | 1,576 | 2,048 460 919 191 425 20 32 
Cae 11,160 8,120 751 695 a4 1,355 | 2,731 | 2,545 | 3,044 1,433 262 556 24 46 
28,515 | 20,683 | 1,274 | 1,039 73 2,313 | 6,782 | 9,201 | 7,834 | 2,327 | 4,220 | 454 801 7 24 
eee , 868 | 20,0: ,404 | 1,048 65 2,110 | 6,275 | 9,119 | 8,850 | 2,548 | 5,070 428 782 5 17 
_ Serre 27,741 | 19,305 | 1,554 | 1,113 64 2,049 | 5,998 | 8,529 | 8,438 | 2,422 | 5,043 368 588 4 12 
a. 30,781 | 21,636 | 1,812 | 1,249 72 2,119 | 6,565 | 9,819 | 9,146 | 2,732 | 5,581 333 486 4 11 
Se x" 21,374 | 1,834 | 1,256 71 2,098 | 6,450 | 9,665 | 9,136 »720 | 5,612 321 3 15 
31,158 | 22,021 | 1,927 | 1,312 75 2,151 | 6,617 | 9,940 | 9,136 | 2,736 | 5,641 307 438 3 12 
_ ers 1,790 | 22,598 | 2,027 | 1,369 78 2,196 | 6,734 |10,194 | 9,192 | 2,771 | 5,704 292 407 3 14 
ae 31,834 | 22,6 2,110 | 1,398 80 2,188 | 6,662 |10,187 | 9,208 . AB. | 280 384 3 13 
1958—May...... 30,994 | 21,977 | 2,090 | 1,349 81 2,081 | 6,465 | 9,910 | 9,018 | 2, 5,662 275 378 3 8 
ee Oe 31,172 | 22,138 | 2,101 | 1,368 81 2,081 | 6,489 |10,019 | 9,033 | 2,701 | 5,669 275 377 3 9 
ee 31,171 | 22,134 | 2,108 | 1,376 81 2,064 | 6,450 |10,056 | 9,037 | 2,705 | 5,671 274 376 3 8 
pO ee 31,371 | 22,296 | 2,117 | 1,398 80 2,082 | 6,502 |10,117 ,O75 | 2,711 | 5,703 274 376 3 8 
eee 31,245 | 22,154 | 2,127 | 1,417 80 2,072 | 6,433 |10,025 | 9,091 | 2,704 | 5,726 274 376 3 8 
Cenoenad 31,386 | 22,264 | 2,142 | 1,426 80 2,091 | 6,477 |10,048 | 9,122 | 2,707 | 5,759 273 371 3 8 
ae 32,036 | 22,832 | 2,163 | 1,457 80 2,154 | 6,683 |10,294 | 9,205 | 2,739 | 5,808 273 373 4 9 
ae 32,193 | 22,856 | 2,182 | 1,494 83 2,186 | 6,624 |10,288 | 9,337 | 2,792 | 5,886 275 373 3 9 
1959—Jan........] 31,125 | 21,926 | 2,139 | 1,408 80 2,064 | 6,340 | 9,894 | 9,199 | 2,733 | 5,814 272 368 3 8 
| 2 31,129 | 21,975 | 2,144 | 1,406 80 2,062 | 6,378 | 9,904 | 9,155 | 2,714 | 5,791 271 367 3 8 
a 31,250 | 22,111 | 2,164 | 1,414 30 2,075 | 6,410 | 9,968 | 9,139 | 2,704 | 5,789 270 366 3 8g 
PR. 665 <8 31,349 a 2,175 | 1,429 80 2,083 | 6,452 | 9,989 | 9,140 | 2,710 | 5,787 269 363 3 8 
ore 31,638 | 22,479 | 2,193 | 1,447 81 2,112 | 6,534 |10,112 | 9,158 | 2,721 | 5,796 269 361 3 8 









































1 Outside Treasury and Federal Reserve Banks. Prior to December 
1955 the totals shown as in circulation were less than totals of coin and 


paper currency shown by denomination by amounts of unassorted cur- 
rency (not shown separately). 
2 Paper currency only; $1 silver coins reported under coin. 


KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 
[On basis of compilation by United States Treasury. In millions of dollars] 












































Held in the Treasury Currency in circulation! 
Held by 
Total out- F. R. 
Kind of currency antes As security i% i | wide a" see 8 
ay 31, t .R. an ay 3I, | pr. 30, ay 31, 
1959 gold and | Treasury Banks agents | 1959 | 1959 1958 
ver cash and 
ificates agents 
| 
ON ice nde beds cu pene swaeseeseekes etna 20,188 19,636 ge ee Jecesesscee 77k Ce Sas 
FS EERE IEEE OT RAE SS SS Se 16,789 | 2,816 31 3 32 
a. lk SPT rere ee ee I Se SD ae 1,167 26,761 26,519 26,174 
ce PT ree $,273 32,424 fa CEST RP ETT } 368 4,846 4,800 4,788 
OO a ey 488 172 Be) Dmkke:e deem 8 283 281 266 
pT GRES RENEE i a aor ere, oe 2,251 ft ff ea eee RR, SIRS on Tate ooe Setnhityee. 53 
Silver certificates and Treasury notes of 1890....§ 32,424 [...... cece lice cece cee leew eeeees | 254 2,170 2,144 2,199 
Se GEE CORE 6 00.009 0 08 F088 00 cer seenves fF ) a 7 ae 66 1,400 1,387 1,339 
ee Des celeb cased can eaee sae oe SCS Ee ert 12 510 506 485 
ss a cns ens seccapad el BE iy cmeaares | baleen 5 Sania | 27 | 315 311 | 318 
Federal Reserve Bank notes................-5- ot Ser eS eee . 4 111 | 111 121 
ef rere ere Se ae . ae eee (4) 58 | 58 | 60 
De ls eo 6 6k 6 aes Kor nencscssapoee ge (5) 22,060 694 | 16,789 4,351 it Et Peet dae Serpe 
i iccabuchexsens whey Sasesad (5) 22,166 | 711 16,900 — a aegaR ee oe 
NT Be ES nin an sdpkrietetere-s scariiceetaaeetaeieiie (5) 23,446 703 | 18,189 4,388 ee ene oer | 30,994 
| | | 





1 Outside Treasury and Federal Reserve Banks. Includes any Bmw a 
currency held outside the continental limits of the United States. Totals 
for other end-of-month dates are shown in table above; totals for Wednes- 
day dates, in table on p. 598. 
Includes $156,039,431 held as reserve against United States notes 

and Treasury notes of 1890. 

3To avoid duplication, amount of silver dollars and bullion held as 
securi ts certificates and Treasury notes of 1890 outstanding 
is not included jo we Treasury currency outstanding. 

4 ,000. 

5 Because some of the types of currency shown are held as collateral or 


reserves against other types, a grand total of all types has no special 
significance and is not shown. See Norte for explanation of duplications. 


Nore.—There are maintained in the Treasury—(1) as a reserve for 
United States notes and Treasury notes of 1890—$156,039,431 in gold 
bullion; (2) as security for Treasury notes of 1890—an — dollar amount 
in standard silver dollars (these notes are being canceled and retired on 


receipt); (3) as security for outstanding silver certificates—-silver in bullion 
and standard silver dollars of a monetary value equa! to the face amount 
of such silver certificates; and (4) as security for gold certificates—gold 
bullion of a value at the legal standard equal to the face amount of 
such gold certificates. Federal Reserve notes are obligations of the 
United States and a first lien on all the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured = deposit with Federal 
Reserve agents of a like amount of gold certificates or of gold certificates 
and such discounted or purchased paper as is eligible under the terms of 
the Federal Reserve Act, or of direct obligations of the United States. 
Each Federal Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collat- 
eral, and those deposited with the Treasury of the United States as a 
redemption fund, are counted as reserve. Gold certificates, as herein 
used, includes credits with the Treasurer of the United States payable 
in gold certificates. Federal Reserve Bank notes and national bank 
notes are in process of retirement. 





















ALL BANKS 





[Figures partly estimated except on call dates. 


In millions of dollars) 








CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 























































































































Assets Liabilities 
a” a te a ee ee ee eee = and Capital 
: Total [- — — 
Bank credit 
assets, 
Treas- 7 (ie —- ae Total 
D ury U. S. Government obligations liabil- Capital 
ate | cur- ens ame ities — and 
Gold rency eposits misc. 
out- Total Loans, Com- | — B..F and ac- 
| stand- | “= net mercial | Federal | riti i currency | counts, 
| ing Total and Reserve | Other | hates - net 
savings | Banks | 
banks | 
| | 
1929—June 29....... 4,037 2,019 58,642 | 41,082 5,741 5,499 216 26 | 11,819 64,698 55,776 8,922 
ST Serre 4,031 2,286 42,148 | 21,957 10,328 8,199 1,998 | 131 9,863 48 , 465 42,029 | 6,436 
199D-—EGE, FO. 0c cecces Fé 2,963 54,564 | 22,157 | 23,105 19,417 2,484 1,204 9,302 75,171 68 , 359 6,812 
oS | 22,737 3,247 64,653 | 26,605 29 ,049 25,511 2,254 1,284 8,999 90 ,637 82,811 7,826 
1945—Dec. 31....... 20 ,065 4,339 | 167,381 | 30,387 | 128,417 | 101,288 | 24,262 2,867 8,577 | 191,785 | 180,806 | 10,979 
ee eS Ree 22,754 4,562 | 160,832 | 43,023 | 107,086 81,199 | 22,559 3,328 | 10,723 | 188,148 | 175,348 | 12,800 
4990 —tes.. 5B... 2 ec csens Lt 4,636 | 171,667 | 60,366 | 96,560 72,894 | 20,778 2,888 | 14,741 | 199,009 | 184,384 | 14,624 
Se eee 21,690 5,008 | 217,437 ]100,031 | 96,736 70,052 | 24,785 1,899 | 20,670 | 244,135 | 224,943 | 19,193 
ee ee 21,949 5,066 | 223,742 |110,120 93,161 66,523 | 24,915 1,723 | 20,461 | 250,757 | 230,510 | 20,246 q 
ee eee e 5,100 | 222,200 }113,000 87,800 63,400 | 22, 1,600 | 21,400 | 249,900 | 229,100 20,900 
aaa 22,781 5,146 | 229,470 }115,157 91,370 65,792 | 24,238 1,340 | 22,943 | 257,397 | 236,372 | 21,023 
| } 
19958—June 23.....s0e 21,356 5,204 | 240,451 116,842 | 97,849 71,611 | 25,000 1,238 | 25,760 | 267,011 | 244,131 | 22,880 
July 30.. 21,200 5,200 238,600 [115,400 97,800 71,600 | 24,900 1,300 | 25,500 | 265,100 | 241,900 | 23,200 
CS ST 21,100 5,200 | 241,100 115,300 | s 73,500 | 25,200 1,300 | 25,800 | 267,400 | 243,400 | 24,100 
OS ea 20,900 5,200 | 240,400 |115,900 98 , 200 72,100 | 24,900 1,200 | 26,300 | 266,500 | 242,600 | 23,900 
> See 20,700 5,200 | 243,300 117,000 | 100,100 73,500 | 25,400 1,200 | 26,200 | 269,200 | 245,100 24,100 
NN ¥ ,200 | 246,200 }118,200 | 102,000 5,000 | 25,800 1,200 | 26,000 | 272,000 | 248,200 | 23,800 
Se ee 20 , 534 5,234 | 249,082 ]121,602 | 101,207 73,641 | 26,347 | 1,219 | 26,273 | 274,850 | 252,022 22,829 
eer 20, 500 5,200 | 247,300 }119,800 | 101,500 74,900 | 25,400 _ 1,200 | 26,000 | 273,100 | 249,600 | 23,500 
— ee 20, 500 5,200 | 245,300 }119,800 99 , 400 72,900 | 25,300 | 1,200 | 26,100 | 271,000 | 247,100 | 23,900 
SS ea 20, 5,200 | 244,900 }121,400 97,200 70,600 | 25.500 | 1,100 | 26,300 | 270.600 | 246,700 | 23,900 
BEE Bice cescuass 20,300 | 5,300 | 247,800 |123,500 97,700 70,900 | 25,600 | 1,200 | 26,600 | 273,300 | 249,700 | 23,600 
er ,200 | 5,300 | 247,900 [124,700 96,800 69,800 | 25,900 1,200 | 26.400 | 273,400 | 249,200 | 24,200 
DE BO. vcvcesess 19,800 | 5,300 | 247,900 |126,600 95 ,000 67,900 | 25,900 | 1,200 26,300 | 273,000 | 249,100 _ 23,900 
Details of Deposits and Currency 
| U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series 5 
Date a | At Time deposits? Total ~ 
bank | TT8S-| com- At oe —. | i, —- | demand | mand <. 
de- a jmercial |p 'p | | mand | a deposits de- — 
posits, | hold and Benks | Total Com- |Mutual| Postal | de- | side adjusted | posits aie 
ma | savings ames | Total {mercial | savings| Savings) posits hone and ad- bone 
| ings | banks | banks | banks? | System | " currency | justed _— 
O00... DED FO. cnccccccss 365 204) 381 36) 54,790} 28,611 19, sent 8,905 ES ae es aera 
1933—Jume 3O.... 2.000% 50) 264 852 35| 40,828] 21,656] 10,849) 9,621; 1,186) 14,411) 4,761)........ foe eee lee eee 
1939—Dec. 30.. 1,217) 2,409) 846 634) 63,253] 27,059 10.809 10,523) 1,278) 29 , 793) es he cae bak eon. 0m 6.0 
eS eee 1,498; 2,215) 1,895 867| 76,336] 27,729] 15,884) 10,532) 1,313) 38,992) 9,615).........J.... econ ee ee ee 
$9G5 TINE, Sb .n ccc cccces 2,141; 2,287) 24,608 977| 150,793} 48,452] 30,135) 15,385; 2,932) 75,851) 26,490).........J........)...--- 
SOG Bove ccrsicces 1,682, 1,336) 1,452 870) 170,008] 56,411] 35,249) 17,746, 3,416) 87,121) 26,476) 111,100] 8&5,200'25,900 
ree OO ss wsine 2,518! 1,293) 2.989 668 176,916] 59,247] 36,314] 20,009} 2,923| 92,272| 25,398] 114,300] 89,800/24, 500 
1955—Dec. 31.. 3,167 767| 4,038 394, 216,577] 78,378] 48,359| 28,129 1,890 109,914) 28,285) 133,200] 105,800|/27,400 
ee OS eee 3,306) 775| 4,038 441) 221,950] 82,224] 50,577) 30,000; 1,647/111,391| 28,335; 134,400} 106,700.27, 700 
1957—June 26.. 3,400 800! 4,800 500) 219,700] 86,400] 54, ,900' 1,500)105,600 27,800) 135,200] 107,300 27,900 
Dec. 31.. 3,270, 761; 4,179 481, 227,681] 89,126] 56,139) 31,662, 1,325 110,254 nets 133,200} 105,100 28,100 
| ™ \ 
0 | eer 3,953 700| 9,471 524} 229,483] 95,524] 61,473) 32,837, 1,214)106,169 27,790; 135,400} 107,400/28 ,000 
as 4,000 700) , 300 600) 232,400] 96,500} 62,300) 32,900) 1,200/108,100) 27,900) 137,600} 109, 500/28, 100 
OS Eas, 3,900 700; 5,800 500, 232,500] 97,000} 62,700) 33,100) 1,200)107,500 28 ,000| 137,300} 109,200 28, 100 
Sept. 24.. 3,800! 700| 4,500 500) 233,100] 97,200] 62,700) 33,300, 1,200)108,100 27,900, 136,700} 108,900|/27,800 
so cane tad 3,800 700; 3,700 500) 236,400} 97,500] 62,900 ,400} 1,200)111,000| 28,000; 138,100] 110,200 27,900 
EE ss «ane i005 3,700 700! 5,900 500 237,500] 96,800] 62,100) 33,500) 1,100111,900) 28,800) 138,800] 110,600/28,200 
ell ga, 3,870 683) 4,558 358) 242,553] 98,306] 63,166) 34,006 1, 134/115, 507) 28,740} 139,400} 111, 300/28, 100 
1959—Jan. 28.. 3, 800) 700; 4,800 500, 239,800] 98,400] 63,400| 33,800; 1,100/113,800|-27,600| 138,500} 110,700:27,800 
Feb. 25.. 3,700) 700; 4,500 500 237,700] 98,700} 63,700) 34,000) 1,100,111,300) 27,700) 139,100} 111,200\27,900 
A: 3,900 700; 3,900 500, 237,600] 99,500] 64,100) 34,300 1,100) 110,300 27,900; 140,300] 112,200 28,100 
[ee 3,700 700| 4,600 500; 240,300] 99,900] 64,500) 34,300 1’ 100/112. 500 27,900} 140,700] 112,500'28,200 
| Led ee , 700 700; 5,200 500) 239, 100]100 , 300] 64,900) 34,400) 1,100,)110,700) 28,100) 140,900) 112,600 28,300 
aad 4006000 600) 400) 4,700| 500 239,800}100,900] 65,300) 34,600 1, 100|110, 600) 28,300} 140,800} 112,400 28,400 















® Preliminary. 


last Wednesday of the month. 
1957, pp. 828-29. 


* Revised preliminary figures. 
! Represents all commercial and savings banks, Federal Reserve Banks, 
Postal Savings System, and Treasury currency funds (the gold account, 
Treasury currency account, and Exchange Stabilization Fund). 
2 Excludes interbank time deposits; U. S. Treasurer’s time deposits, 
open account; and deposits of Postal Savings System in banks. 
3} Prior to June 30, 1947, includes a small amount of demand deposits. 
4 Demand deposits other than interbank and U. S. Govt., less cash 
items reported as in process of collection. 
5 Seasonally adjusted series begin in 1947 and are available only for 
For back figures, see BULLETIN for July 


Nore.—For description of statement and back figures, see BULLETIN 


for January 1948, pp. 24-32. The composition of a few items differs 
slightly from the description in the BULLETIN article; stock of Federal 


Reserve Banks held by member banks is included in other securities and 


in capital and miscellaneous accounts, net, and balances of the Postal 


Savings System and the Exchange Stabilization Fund with the VU. S. 


Treasury are netted against capital and miscellaneous accounts, net, 
instead of against U. S. Govt. deposits and Treasury cash. Total deposits 


and currency shown in the monthly Chart Book excludes foreign bank de- 


posits, net, and Treasury cash. Except on call dates, figures are rounded 
to nearest $100 million and may not add to the totals. 


All b 


All c 


Allr 


All 


(2) 
nati 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 







ALL BANKS 749 








[Figures partly estimated except on call dates. Amounts in millions of dollars] 














Deposits } 














































































Loans and investments } 
Total } 
| assets— } 
Total | Interbank? Other : 
és Shine | Con lia- | — Total | Num- 
ass of ban as) sacas capital) ber 
and date | —_ Other | assets2 a> yl eet esl = of 
Total | Loans | (piva. u- p - 1 | Total? mam 8S | counts! banks 
| COMBA | rities Cage | De- |... |— , 
| tions ac- mand Time Time 
counts? U.S | Other 
Gow. | 
All banks: | | | | 
1939—Dec. 30.......0.- 22,165; 19,417) : aii 292 — 9,874 32,516 25,852 26) 8,194|15,035 
9966——Ees. S1 oo. ccccee 26,615) 25, 511| 8 999/27, 344 , 908 10,982 44,355 26,479 23) 8,414)14,826 
eS eee 30, 362) 101 , 288) 8. 577 7\35, "415 177,332 14,06 105 ,935 45,613 227\10,542)14,553 
1947—Dec. 314 43,002) 81,199)1 0: 723)| 38 , 388/175 ,091 12,793; 240) 1,346) 94,381\53,105 66) 11 ,948/14,714 
1990—Dec. 30.....0000: 60 , 386) 72: 894/14, 741\41. 086/191 ,317 13,577) 462) 2,809)101 ,936/56,513 90/13 ,837|14,650 
1996—Tees 31. cic cccds 10,079) 66,523 20° 461 49; 641|250,770 16,133) 1,462) 3,736|125, 30: "908 78\19,249|14, 167 
eS eee 15,115) 65 ,792|22, 943] 49 318/257 , 864 15, 636) 1,386) 3,903)123 993/88 , 102 80/20 ,428/14,090 
ee «Peer 17,808) 71,611) _ 76044, 423/264 ,525 13/7 2'497 9 , 209/117, 113/94,596) 1,137\21,359)14,055 
Ss sree 17,960) 500|26 , 230/43 ,020/ 265 ,490 14, 2,340) 3,440/121, 96,610) 1,400 21:710 14,028 
ee 19,230 74,950 26,030/45. 130|270, 180 13,590) 2,360) 5,600/123,610/95 910) 2, 150/21 ,820)14,033 
OS eae 21,571) 73,641/26,273)49 ,911|276,430 15,799) 2,374) 4,253)130, 132/97 498 81/21 ,705|14,020 
SS Pee 21,030) 74,850\26 ,040)43 , 200/270, 100 3,110) 2,410) 4,490) 124, 240/97 580) 1,770|/21,780)14,030 
ear 121 ,370| 72,880|26,090/43 , 560) 268.750 12,850) 2,290) 4,150)122,520\97 930) 2,210/21 ,860|14,022 
SS ae 122,850!) 70, 580/26, 260/42 , 240/266 , 880 13,030) 2,340) 3,590/120,480/98,710) 2,050/21 ,980)14,012 
Apr. 29* 124,990) 70,920/26, 590/43 , 340/270 ,920 12,830) 2,360) 4,280)123 470/99, 110) 2,090/22,110/14,009 
May 27* 126,360) 69, 780|26 430/42 , 630/270, 290 12,700) 2,230) 4,840)121,520|99 610) 2,260/22,250|14,000 
June 24” 222° 750}128 ,500| 67 "920 26 , 330/42 ,990|270 , 770 12,790, 2,070) 4,410/121,510)100,190) 2,810\22,280|13,994 
All at ol aap | 
1999 —Dec. 3O......00- 17,238) 16,316) 7,114/22,474| 65,216 9.874 32,513 15,331 26| 6,885\14,484 
iosloDee 3 inskec eee 21,714) 21,808) 7,225\26,551| 79,104 10,982 44,349 15,952 23) 7,173\14,278 
eS Pree 26,083) 90,606) 7,331/34,806| 160,312 14,065 105,921 30,241 219| 8,950)14,011 
1947—Dec. 314 38 ,057| 69,221) 9,006|37 ,502|155,377\144,103]12,792; 240) 1,343) 94,367/35,360 65/10 ,059\14, 181 
1990—Dec. 30. ....-.008 52,249) 62,027/12,399)40 , 289) 168 ,932)155,265 rat 462) 2,806)101 ,917/36, 503 90\11,590)14,12i 
=!) eee 302) 58 ,552| 16, 269)48 , 720/217 ,460/197 ,515]16,133) 1,460) 3,733/125 , 282/50,908 75\16, 302|13 ,640 
SS eee 93,899) 58, 239/17, 930/48 ,428 222 , 696/201 , 326 15636. 1,385) 3,898)123 ,967|56,440 77\17 ,368)\13 , 568 
1996-—Jame 23. ccc cccese 95,571| 64,194 20, 140)43.307|227,9671204. ,335]13,789| 2,495) 9,205/117,086/61 ,759| 1,136)18,178)13,535 
SS Serre 94,970} 66, 170|20, 530/42, 160|228 , 130 14, 2,340) 3,440)121 ,030/63,180) 1,400)18,470)13, 509 
>) eer ; 7 ,660) 20 , 330/44 , 310/232, 700/207 , 570]13 590) 2,360) 5,600/123,580/62,440) 2, 150)18,550)13,514 
SS aoe 98 214) 66,376|20, 575/48 ,990\238 651/216 ,017]15,799| 2,372) 4,250/130, 104/63 ,493 73|18 ,486)13,501 
1999—Jan. ‘28. ......06 97,710) 67 ,530|20,3 2 ,400|232 ,470 207 '960}13;110 2,410} 4,490)124,210/63,740) 1,770)18,570)13,512 
, ) sae 97'890 65 , 520/20 , 430/42 , 740/230, 205 ,760]12,850) 2,290) 4, 150)122,490/63 980) 2,210/18 ,620)13, 504 
NE eee | 63 , 160/20 , 590/41 , 380/228 ,710 13,030) 2,340) 3,590|120,450\64 440) 2,050/18,730)13 494 
Apr. 29* 101,190} 63, 540/20, 900/42 , 590|232 , 760/207 , 750) 12,830) 2,360} 4,280) 123 ,440|64 840) 2,090)18,870)13,491 
May 27* 102,360) 62, 390/20, 750/41 , 880|231 910/206, 480]12,700| 2,230) 4,840/121 490/65 ,220| 2, 260/18 ,970'13.482 
June 24” 104,300) 60, 580/20 , 630/42, 190|232, 200/206, 360]12,790 2,070) 4,410\121, 480/65 ,610 | 2,810 19 ,000| 13,476 
| 
All member banks: | | 
= Se eee 13,962) 14,328) 5,651|19,782| 55,361| 49,340] 9,257 154; 743) 27,489 11,6991 3} 5,522) 6,362 
= SS See 18,021, 19, 539) 5 ,961/23,123) 68,121) 61,717}10,385, 140) 1,709) 37,136)12,347) 4| 5,886) 6,619 
a errs 22,775| 78,338) 6,070/29 845/138 , 304) 129 ,670]13 ,576 64/22,179| 69,640\24,210 208| 7,589) 6,884 
ZS | Reerereres 32,628) 57,914) 7,304/32,845| 132,060 12,353 50} 1,176) 80,609/28 , 340 54| 8,464) 6,923 
1990—Tee. FD. 000 cscce 44,705) 52, 365) 10; 355/35 ,524| 144, 660/133 ,089]13, 106 341) 2,523) 87,783)\29,336 79| 9,695) 6,873 
SGRB—.. BE ooo 06 asad 78 034) 47,575 13, 159|42 906) 184 ,874)|167 ,906115 567, 1,289) 3,292|106,850/40,909 48|13,655| 6,462 
= >. eee 80,950, 47,079) 14°324 42 ,746| 188 ,828|170,637}15 082) 1,246) 3,472)105 , 547/45 290, 57\14,554| 6,393 
1956-—Jeme ZS. onc ccsven 82,146) 53, 16516, 277/38 ,489| 194 003/173 ,904 13,274) 2,266) 8,658) 99,812/49,893) 1,078/15,181| 6,357 
*+S 81,375) 54, 166] 16, 561 37 ,020| 192 ,945|172, 301]13,450) 2,108) 3,023|102,764/50,956, 1,317|15,437) 6,328 
ae 82,225) 55, 328/16, 301/39, 140/196, 851/175, 260}13, 026) 2,130) 5,003) 104,777|50,324) 2,055|15,498| 6,324 
NS eee 84,061) 54, 299/16, 504 43 , 188/202 ,017|182,816]15,227| 2,187 3, 822|110, 448/51 ,132 54/15 ,460| 6,312 
1999—Jam. 2B. ....csece 83,588) 55,136|16,320/37. 336) 196, 333/175, 364]12, *619) 2,224 3,979) 105 220/51 ,322| 1,684)15,509| 6,302 
 % See 83.728) 53403|16.373 37 681/195 014/173 ,.459]12,394| 2.102) 3,716|103,749/51 498) 2,083)15,556| 6,295 
SSR 84,882) 51, 392)16,539|36, 382|193 ,065|171,785}12,582| 2,155 3203101. 988/51.857) 1,949)15,642| 6,289 
Apr. 29* 86,659) 51 669) 16 , 822/37 , 533) 196, 711|175 ,323]12,371| 2,175) 3,863)104 688/52, 226) 1,944|15,779| 6,291 
May 27* 87, 50 ,731|16, 676) 36 ,935|195 986/174, 225]12,253| 2,046) 4,365/103 008) 52, $53) 2,097|15,856) 6,292 
PR oss ose ia 155.018] 89.292 49,175 16,551 37, as hae a ,055}12, 358) ‘a 3,953,102, -_ 885) 2,625/15, a 6,279 
| 
All mutual savings banks: | | | 
= SS ae 10,216] 4,927) 3,101, 2,188 oe 8: eae 3 a 1,309 551 
1941—IDec. 31.......2.. 10,379} 4,901| 3,704 1,774 793| 11,804 6 10 SEF a... ws 1,241; 548 
1945—Dec. 31.......... 16,208] 4,279 10,682) 1,246 if ££. * eee 14 }15,371 7| 1,592} 542 
1947—Dec. 314......... 18,641] 4,944 11,978) 1,718 886, 19,714) 17,763]...... 1 3 14/17,745|...... | 1,889 533 
1950—Dec. 30.......... 21,346] 8,137) 10,868 2,342 oe * ££ Ss eee 3 19/20 ,009)...... | 2,247; $29 
1956—Deec. 31.....-.2.. 31,940] 19,777, 7,971} 4,192 920, 33,391) 30,@3an...... | 2 3 25 30,001) 4| 2,947 $27 
= eae 33,782} 21,216 7,552) 5,013 890) 35,168) 31,695]...... 1 4 26/31 662 3) 3,059 §22 
1958 —June 23.......... 35.274] 22,237; 7.417| 5,620 916) 36,678) 32,869]...... 2) 3 26 32,837 2) 3.181; 520 
eee 36.020} 2 7,330 5,700; 860, 37,360) o | & | & 30 33.430, (5) 3,240) 519 
le o> nn ele 36, 160} 23,170; 7,290 5,700 820| 37,480) (5) (5) (5) 30)/33,470) (5) 3,270| 519 
SS eee 36, 320] 23,357; 7,265) 5,698) 921| 37,779| 34,040]...... 3 29/34 006) 3,219 519 
1999—Jan, 28......\.... 36,300] 23,320, 7,320) 5,660 800} 37,630) 3 (5) (5) (5) 30) 33 840) (5) 3,210 518 
SS Sea 36.500} 23,480' 7,360) 5,660 $20 37,850 (@) () () 30|33,950| (5) 3,240 518 
eae 36,750] 23,660, 7,420) 5,670 860) 38,170 (5) () () 30|34:270) (5) 3,250; 518 
pS eee 36.870} 23,800 7,380 5,690 750| 38,160 (5) (5) (5) 30 34,270) (5) 3,240 518 
NB ante o's ad 37,070] 24,000! 7,390) 5,680 750) 38,380 (5) (5) (5) 30 34,390; (5) 3,280 518 
FeO BO a0 cscs 37,240} 2 ,200, 7,340 5,700 800} 38,570 (5) () (5) 30 34,580) () 3,280 518 























» Preliminary. 


been included). 


* Revised preliminary figures. 
_. | All banks in the United States. 
includes figures for all banks in Alaska (previously one member bank had 


Beginning with 


January 1959, 


All banks comprise all commercial banks and all mutual savings banks. 
All commercial banks comprise (1) all nonmember commercial and 










(2) all member commercial banks. 
national banks in Alaska (one became a member on Apr. 15, 1954, and 
six on Apr. 3, 1959); (2) one in the Virgin Islands (May 31, 1987); and (3) 
one in Hawaii (Apr. 13, 1959), and (4) a noninsured nondeposit trust 
company, and (5) three mutual savings banks that became members 
in 1941 (these banks are excluded from all commerical banks). 


Member banks include (1) seven 


Stock savings banks and nondeposit trust companies are included with 
commercial banks. Number of banks includes a few noninsured banks 
for which asset and liability data are not available. Comparability of 
figures for classes of banks is affected somewhat by changes in Federal 
Reserve membership, insurance status, and the reserve classifications of 
cities and individual banks, and by mergers, etc. 


Dec. 


2 Beginning June 30, 


31, 


1942, excludes reciprocal balances, which on 
1942, aggregated $513 million at all member banks and $525 
million at all insured commercial banks. 

3 Includes other assets and liabilities not shown separately. 


For other notes see following two pages. 


750 ALL BANKS 





PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 


[Figures partly estimated except on call dates. Amounts in millions of dollars] 



























































Loans and investments Deposits 
= Total a 
assets— | 
— Interbank? Other —— Total | Num- 
Class of bank U.S Cash bilities . pom capital) ber 
and date Gout Other assets? or , aoe ac- of 
Total | Loans Ovt. | secu- — Total? 8S | counts| banks 
obliga- rities capital De- - ae © i } 
tions ac- mend | Time | | Time 
| 3 
counts ° U. S. Oth 
| Govt. | - 
x | 
Central reserve city | 
member banks: 

New York City: | | | 
1999—Dec. 30.......... 9,339] 3,296) 4,772 1,272| 6,703, 16,413) 14,507] 4,231 7| 74, 9,459 = 1,592) 36 
1941—Deec. 31... ecceee 12,896] 4,072) 7,265) 1,559) 6,637) 19,862) 17,932] 4,202) 6) 866) 12,051 ., 1,648) 36 
$965-—Eee. 31... cccece 26,143] 7,334) 17,574) 1,235) 6,439) 32,887) 30,121 4,640) 17| 6,940) 17,287) 1,236, 195) 2,120) 37 
= Ss | Ree 20,393} 7,179) 11,972) 1,242) 7,261 27/982! 25,216] 4,453 12) 267 19, 1,445 30) 2,259 37 
1950—Dec. 30........4- 20,612] 9,729 8,993) 1,890) 7,922) 28,954) 25,646] 4,370 268 451} 18,836) 1,722 70} 2,351 23 
1956—Dec. 31.......00- 23,809] 15,987; 6,057) 1,765) 8,629) 33,381) 29,149} 5,022 965 747| 19,940) 2,475 2} 2,873 18 
1957—Dec. 31.......06. 23/828] 16,102) 5,880) 1,846, 8,984) 33,975) 29,371] 4,869 912 737| 19,959) 2,893 2} 3,136 18 
1958-—June 23.......... 27,149} 16,764) 8,035) 2,350) 8,272) 36,664) 31,469] 4,345 1,774) 2,946) 18,898) 3,506 483| 3,214) 18 

 ~ eeerrr 25,444] 15,604; 7,418) 2,422) 6,850 33,465) 28,387] 4,155) 1,660} 584) 18,518) 3,470} 319) 3,259 18 
a eee 25,552] 15,666) 7,694) 2,192) 7,763) 34,501) 28,958] 4,005) 1,677; 945) 18,956) 3,375) 736) 3,276 18 
SS ea 25,966] 16,165, 7,486) 2,315) 9,298) 36,398] 31679] 4,786 1,739) 968; 20,704) 3,482)...... 3,282 18 
1959—Jan. 28.......... 25,959] 16,011; 7,650) 2,298) 7,314) 34,447) 29,191] 3,897) 1,764 925) 19,130) 3,475) 543) 3,272 18 
 “S; . Seeee 25,549] 15,864) 7,361, 2,324) 7,624) 34,353) 28,900] 3,964 1689) 815| 18,946) 3,486) 723) 3,281 18 
De es xc vow eea® 25,594) 16,147! 6,997) 2,450) 7,066) 33,808) 28,627] 4,079) 1,773) 691| 18,479) 3,605 $13) 3,277 18 
re eee 25,886} 16,307, 6,971) 2,608) 7,521) 34,533) 29,410] 3,991| 1,740} 889) 19,243) 3,547) 519) 3,290 17 
ae Peo 25,687] 16,580) 6,657) 2,450) 7,114) 33,936) 28,730} 3, 1,614) 1,009) 18,553) 3,555; 530) 3,302 17 
DE BO i 6vaceane 25,488] 16,681) 6,426) 2,381) 7,204 33,869) 28,415] 4,008) 1,480; 775| 18,570) 3,582} 805) 3,292 17 
| | | 
Chicago: 
1939—Dec. 30... 0ccees 2,105 569} 1,203 333) 1,446, 3,595 3,330) 888)...... 80| 1,867 $a 250 14 
$900—-Bes. 31... icc ccees 2,760 954) 1,430) 376) 1,566) 4,363! 4,057] 1,035)...... 127; 2,419 , Se 288 13 
eS Pere $,931] 1,333} 4,213) 385) 1,489) 7,459) 7,046] 1,312)...... | 1,552) 3,462 Se 377 12 
1947—Dec. 31.......2. 5,088] 1,801; 2,890) 397, 1,739| 6,866) 6,402] 1,217)...... 72) 14,201 426 14 
1990—Dec. 30........¢. 5,569} 2,083) 2,911) 576, 2,034) 7,649) 7,109] 1,225) 3 174| 4,604) 1,103)...... 490 13 
1956—Dec. 31.......0.: 6,473} 3,772) 2,113; 588) 2,171; 8,695) 7,943] 1,364) 7 184) 5,069) 1,319 4 660 14 
S95F—Edes. 34... cece 6,446] 3,852) 2,032 562) 2,083) 8,595) 7,792] 1,333) 15} 195) 4,904) 1,345 4) 689 14 
1958—June 23.......... 6,942] 3,594) 2,694 654, 1,914, 8,929 8,022] 1,249) 39 705| 4,626, 1,403 80} 708 14 
Ss, Ms cevenoka’ 6,614] 3,426 2,547 641| 1,887; 8,583) 7,693] 1,243) 36 192} 4,826) 1,396 42} 720 14 
OS ee ee 6,727} 3,418 2,687 622, 2,067; 8,874; 7,862] 1,169) 31} 402) 4,859) 1,401 157 724 14 
eer 6,830} 3,637) 2,562 631) 2,158) 9,071) 8,214] 1,357) 34; 249) 5,136) 1,438 3 733 14 
1999-—Jam. 2B. ...ccseee 6,651] 3,433) 2,611| 607) 1.881; 8,617) 7,695] 1,138 34, 201) 4,913) 1,409 68 726 14 
> 6,637] 3, | 2,572 625| 1,952) 8,667; 7,726] 1,163) 33) 233) 4,900) 1,397 79 725 14 
OS ee 6,759} 3,551) 2,576 632) 1,745) 8,583) 7438} 1,135 30| 223) 4,655) 1,395) 296 728 14 
Bs GE vance ccaen 6,602} 3,575) 2,344 683| 1,883 8,575| 7,616] 1,153 31; 306) 4,733) 1,393 90} 738 14 
Be ve nwcnwn 6,630} 3,637) 2,288 705| 1,856, 8,574) 7,582] 1,109) 33 304; 4,734) 1,402 125| 739 14 
eS eee 6,516] 3,687) 2,137 692 1,842) 8,440) 7,423} 1,123) 31 261; 4,585) 1,423 164) 740) 14 
| | | | 

Reserve city member banks: | } | 
= eae 12,272] 5,329) 5,194) 1,749 6.785 19,687) 17,741] 3,565} 120 435) F CF == 1,828) 346 
OS Bree 15,347] 7,105} 6,467 1,776 8,518) 24,430) 22,313] 4,356) 104 491) 12,557) 4,806)...... 1.967) 351 
1966.—Dec.. 31.........5. 40,108] 8,514) 29,552) 2,042'11,286 51,898) 49,085 6.418] 30, 8,221| 24,655) 9.760 2) 2,566) 359 
C= | eee 36,040] 13,449) 20,196 2,396/13,066 49,659) 46,467] 5,627) 22) (405) 28,990/11 423 1| 2,844) 353 
1950—Dec. 30.......... 40 685] 17,906) 19,084) 3,695|13,998 55,369) 51,437] 6,391) 57| 976) 32,366|11 ,647)...... | 3,322) 336 
1996—Dee. 31.......... 53,915] 31,783) 17,368) 4,764/17,716| 72,854) 66,524] 7,584) 294) 1,201| 40,647/16,797 21; 5,076; 289 
SE eee $5,259 32,805) 17,352) 5,102/17,540, 74,196) 67,483] 7,241) 301| 1,358) 39,960)18 623 21) $,370| 278 
1958—June 23.......... 59 273] 32,851) 20,436) 5,986/15.443, 76,155) 68,672] 6,397) 416) 3,150) 38,003/20,706, 350| 5,617; 280 
Bc oseeccned 59.471 32,984} 20,508) 5,979|15,448| 76,383) 68,474] 6,657; 374) 1,074) 39,370/20,999| 705| 5,714) 277 
a ae 60,181 33,393) 20,891) 5,897/16.276, 77,940) 69,723] 6,476, 378) 1,944) 40,184/20,741) 910) 5,729) 275 
SS Sa 34,003) 20,645) 5,910/17,701| 79,781; 72,647] 7,506 377| 1,429) 42,259|21 ,075 14) 5,760; 274 
oo SO eee 60,698} 34,083) 20.776) 5,839 15,626) 77,84 : 6,232 382! 1,439) 40,452/21,295| 832) 5,782 273 
As dace cede 60,033] 34,279) 19,928) 5,826|15.672| 77,155| 68.876 6.011) 336| 1,479) 39,708/21,342} 932) 5,802 272 
OS Ee 59,524 34,720) 18,946 5,858/15.381, 76,360) 68,272] 6.122) 316) 1,226| 39,233/21,375| 839) 5,845) 273 
ae 60,439} 35,490) 19,107) 5,842/15,708, 77,773, 69,509] 5,969} 367) 1,457) 40,248/21,468) 909) 5,906, 273 
Eg aa. 60,550] 35,806) 18,907, 5,837'15,672) 77.717, 69,291] 5,918 362) 1,680) 39,722\21,609| 973) 5,932) 273 
June 24? 60,618] 36,618) 18,225| 5,775. 15,780 77,906 69,465] 5,994) 341) 1,607, 39,732/21,791 1,143) 5,944, 273 

| | 

Country member | | 
1939—Dec. 4,768; 3,159) 2,297) 4,848) 15,666) 13,762 $72) 26; 154) 7,158) 5,852 3} 1,851) 5,966 
1941—Dec. 5,890! 4,377) 2,250) 6,402) 19,466) 17,415 792| 30| 225) 10,109) 6,258 4) 1,982) 6,219 
1945—Dec. 5,596) 26,999) 2,408 10,632, 46,059) 43,418] 1,207) 17; 5,465) 24,235|12,494 11} 2,525) 6,476 
1947—Dec. 10,199) 22,857| 3,268)10,778, 47,553) 44,443] 1,056) 17| 432! 28,378)14,560 23) 2,934 6,519 
1950—Dec. 14,988) 21,377) 4.193/11,571| 52,689) 48,897] 1,121) 12 922) 31,977|14,865 9 3,532 6,501 
1956—Dec. 26,491) 22,037) 6,042/14,390 69,945) 64,289} 1,597) 22) 1,160) 41,194/20,317 21) 5,046) 6,141 
1957—Dec. 28,191) 21,815) 6,814/14,139, 72,062) 65.991} 1,640) 18) 1,181 ,724|22,429 30| 5,359} 6,083 
1958—June 28 ,937| 22,000) 7,288|12,860| 72.255) 65,741] 1,282) 38) 1,857 38 , 286/24 ,277 164, 5,641) 6,045 
Oct. 2 29,361) 23,693) 7,519|12,835| 74,514) 67,747] 1,395) 38) 1,173) 40,050\25 ,091 251| 5,744) 6,019 
Nov. 29,748) 24,056, 7,590\13.034| 75,536) 68,717] 1,376 44, 1,712) 40,778\24,807| 252) 5,769) 6,017 
Dec. 30,257; 23,606) 7,648/14,031, 76,767, 70,277] 1,578 36| 1,175| 42,349\25,137 37) 5,685, 6,006 
1959—Jan. 30,061 24 099) 7 ,586)12,515| 75,424) 68,678] 1,352) 44) 1,414) 40,725|/25,143| 241) 5,729) 5,997 
Feb. 30,145) 23,542) 7,598)12,433| 74,839) 67,957] 1,256) 44) 1,189) 40,195|25,273) 349) 5,748) 5,991 
Mar. 30,464) 22,873) 7,599|12,190, 74,314) 67,448] 1,246) 36| 1,063) 39,621|25,482| 301) 5,792) 5,984 
Apr. 31,287) 23,247| 7,68912.421| 75,830] 68.788] 1,258) 37| 1,211) 40,464|25,818) 426) 5,845) 5,987 
May 31,637) 22,879) 7,684/12,293, 75,759) 68,622] 1,227) 37| 1,372) 39,999\25,987| 469) 5.883) 5,988 
June 32, 306) ated 7,703)12, 363 75,969 68,752 1,233} 37) 1,300) 40,083/26, 005, 513) 5,903) 5,971 

















4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- 
nounced in November 1947 by the Federal bank supervisory agencies. 
At that time a net of 115 noninsured nonmember commercial banks 
with total loans and investments of about $110 million was added, and 
8 banks with total loans and investments of $34 million were transferred 


from noninsured mutual savings to nonmember commercial banks. 
5 Less than $5 million. 

nearest $10 million no amount is shown except on call dates. 
For other notes see preceding and opposite pages. 


Because preliminary data are rounded to the 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES!—Continued 


ALL BANKS 


























[Amounts in millions of dollars) 
Loans and investments Deposits 
Interbank 2 Other = Total 
an te “ ac- 
Total | Loans | Gt | secu- Total2 Demand ings | counts! 
obliga- | rities De- 
tions mand Time Us Time 
Govt. Other 
All insured 3 
1941—Dec. 31.........- 21,259} 21,046) 6,984/25,788 1,762) 41, 15,699 6,844 
1945—Dec. 31....... wets ,765| 88,912) 7,131)34,292 23,740) 80,276|29 , 876) 8,671 
1947—Dec. 31........44. 114,274] 37,583) 67,941] 8,750)36,926 1,325] 92, 34,882 9,734 
1956—Dec. 31........-- 163,601 ,831| $7,837) 15 933/48, 352 3,717|124, 50,608 5,988 
1957—Dec. 31........+. 168,595} 93,430) $7, 580)17, 585/48 , 127 3,859)123, $6,137 7,051 
1958—June 23.......... 78,330] 95,105) 63 489/19, 735/43 ,243 9, 162/116, 308/61 ,429 7,857 
$s Oe 183,596] 97,730] 65, 669/20, 198/48 , 689 4, 241/129, 214163, 168 8,154 
National 
1941—Dec, 31........+4+ 27,571] 11,725] 12,039] 3,806)14,977 ,088| 23, 8,322 3,640 7 
1945—Dec. 31........+- ,312] 13,925) $1, 4, 137/20, 114 ,013) 45, 16,224 4,644 7 
1947—Dec. 31.......... 5,280} 21,428) 38'674 5. i7e}z2.004 795| 53, 19,278} $;409| 5'005 
1956—Dec, 31.......... ,477| 48,109) 31,568) 8,800/27, 006 ,074| 67, 27,81 8,450) 4,651 
1957—Dec. 32......000 1,201] 50,350) 31,234) 9,617|26,786 , 166) 66, 30,904 9,070) 4,620 
1958—June 23.......... Ss, 50,744] 34, 498/10, 656/23 ,964 ,751| 62, 33,754 9,451 599 
Pip scerasven 99,277] 52,627] 35,714|10,936|26, 781 , 292) 69, 34,812 9,643 
7,500} 2,155} 8,145 621) 13, 4,025 2,246) 1,502 
27,089) 1,933) 9,731 , 166) 24, 7, 2,945) 1,867 
19, 2,125)10,822 381) 27, 9,062 3,055) 1,918 
16,007| 4,359)15,900 1,218] 39, 13,098 $5,205) 1,811 
15,846] 4,707|15,960 1, 39, 14,386 5,483) 1,773 
18,667) 5,621/14,525 ,907| 36, 16,140 5,730) 1,758 
18,585} 5,568/16,407 ,530) 40, 16,320 5,817) 1,734 
1,509) 1,025) 2,668 53| 4,162) 3,360 "959 
10,584| 1,063) 4,448 1,560) 10,635) 5, 1,083 
10,039} 1,448) 4,083 149) 12,366) 6,558 1,271 
10,274) 2.777) 5.448 425| 17,497] 9,724 2,336 
10,512) 3,264) 5,383 388) 17, 10,873 2,500) 
10,335| 3,460) 4,756 504) 16, 11,562 2,679) 6 
1,381] 3,696) 5,504 419] 18,766|12,063 2,696 
161 241 1,872 329 1,291 253 329 
1,693 2,452 181 1,905 365 279 
1'280| 255 2'251] 177) 185} 18] 1,392} 478 325 
714, 336 1, 152} 159 16 9 Fea | 313 
660} 345 1, 147; 121 39 840} 303 317 
704, 405 1,51 157| 207 44 778| 330 321 
707 377 1,532 146 163 9 890 325 332 
2,270) 1,266 9,573) 457 $s, 3,613 1,288} 
12,277) 1,262 , 571 425 14,1 6,045 1,362 
11,318] 1,703 21,591 439} 190) 167] 13,758) 7,036 1,596 
10,989) 3,113 29,635] 566) 171 18 ,433/ 10,024 2,649 
11,172) 3,608 30,715 554 138 427| 18,420)11, 176 2,817 
11,040) 3,865 30,458} 515} 229) $48] 17,274)11,892 3,000 
12,088) 4,074 . 572 185 428} 19,655)12, 387 _ 
629| 421 5 OE ee Serer cee .. 164 
7.160} 606 »424| 10,363]............. 12 10,351 1,034 
8,165} 958 ,499| 12,207]...... 1 2 12/12, 1,252 
$.518| 3,110 , 282 .886]...... 2 3 23/22, 2,130 
$,404| 3,937 ,671 _ oe 1 3 26/24 ,991 2,308) 
5.234) 4,503 ,021| 26,082]...... 2 2 26/26 ,052 2,433 
5,215) 4,585 , 189) 27,277]...... 2 3 28/27, 2,473 
3,075, 1,353 9,846) 8,744].........06-- 6 8,738 1,077 
3,522) 641 x Be  eeeegeqeeay 2 $,020 558 
3,813 760 5 8. SS ee 1 2) 5,553 637 
2.453) 1,082 8,028) 7,146]......]...... 1 2| 7,143 817 
2,148, 1,076 7,497| 6,672]......).....- Os 6,671 751 
2,183) 1,116 T,G0T Gy Pele ce cccksccces ore 6,785 748 
2,050) 1,113 FSU 5 MEMES oc cesecsces _ Mponees 6,762 746 


























































































































For other notes see preceding two pages. 








Nore.—For revisions in series prior to June 30, 1947, see BULLETIN 
for July 1947, pp. 870-71. 








COMMERCIAL BANKS 








LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 


[In millions of dollars] 





































































































































































































Loans2 Investments 
Com- Loans for U. S. Government obligations Obli- 
mer- purchasing ga- 
Total cial, or carrying Other tions 
Class of bank loans in- securities loans Direct of 
and and clud- | Agri- Real to States |Other 
call date invest- |Total?] ing | cul- es- in- |Other| yo4a) and | secu- 
ments open | tur- | To tate di- | loans Certifi- Guar- | polit- | rities 
_ al |brok-| To | loans os Total on =. —_ 
et ers | oth- uals . of in- su 
pa- and | ers Bills | debt. | Notes | Bonds divi- 
per deal- ed- sions 
ers ness 
All commercial 
banks} 
1947—Dec. 31... .[116,284138 .057]18, 167/1,660| 830)1,220) 9,393) 5,723/1,063 . 193) 7.789| 6.034/53,191 14| 5$,276|3,729 
1957—Dec. 31....1170, 3 , 899140 , 526|4 ,066|2 , 601) 1 , 620/23, 110/20, 217|3, 533 ,405| 4,813/10, 608/37 , 406 8|13,915|4,014 
1958—June 23....}179 , 905,95 ,571]38 , 886 4, 552/3 699] 1 925/23, 693/20,091|4, 562 ,502| 3,883/12, 348/43 ,456 6|15,716|4,424 
Dec. 31.... 185, 165,98, 214/40, 425 4,973)/2,832|1,829 25 255/20, 6984, 156 »294| 7,399 13, 396|39, 281 6|16,505|4,070 
1959—Mar. 12°. . .1184,030)98 , 350}39,910/4,940|2, 160| 1, 840/25, 720/20, 900 4,880 6,040) 6,730/13,580/38, 540 10) 16, 850/3 ,930 
All insured com- 
mercial banks: 
1941—Dec. 31....] 49,290.21 ,259] 9,214/1,450| 614! 662) 4,773 4,545 ae 3,159|12,797| 4,102) 3,651|3,333 
1945—Dec. 31....}121, 5,765] 9,461\1,314)3,164|3,606| 4,677) 2,361)1,181 ,455|19 ,071/16,045/51, 321 2 , 873/3,258 
1947—Dec. 31....}114, 274/37 ,583]18,012/1,610) 823/1,190) 9,266) 5,654/1.028 ,124| 7,552) 5,918|52,334 14) 5,129/3,621 
1956—Dec. 31... .]163 ,601}89 , 831]38 ,571/4, 101|2, 565) 1 , 669/22, 394/18, 765/3, 325 » 763) 1,981/11,722/38, 358 13/12,675/3,258 
1957—Dec. 31....}168,5 430/40 , 380) 4 ,015/2 569) 1 , 601/23 003/20, 122|3 513 ,290| 4,758|10,493/37,031 7\13,688|3 , 897 
1958—June 23....1178,3 , 105]38 ,750\4 ,499|3 ,677|1 907/23 ,585|19,981|4, 541 416) 3,841/12,213)43,013 5|15,457|4,278 
Dec. 31 183,5 » 730}40 , 2289/4 ,913/2,797/1,810)25, 148/20, 589/4, 134 , 159) 7,362)13,240/38,902 6) 16, 266)3,932 
Member banks, 
total: 
1941—Dec. 31....] 43,521]18,021] 8,671; 972) 594) 598) 3,494 3,692 Wickit 3,007|11,729| 3,832) 3,090|2,871 
1945—Dec. 31....[107, 183)22,775 855|3,133|3,378| 3,455) 1,900]1,1 2,275|16,985/14,271|44,792 16| 3,254|2,815 
1947—Dec. 31.... 81111065 7,130) 4,662) 952 1,987) 5,816, 4,815,45,286 10} 4,199)3,105 
1957—Dec. 31.... 37 ,868|2,472)2,448|1, 409/18, 231/16, 775|3, 316 3,948 3,534! 8,560) 31,031 7\11,235|3,089 
1958—June 23.... ,774| 3,574), 706) 18 ,712|16, 544/14, 336|69 443153, 16513, 574| 2.905 10,480) 36, 201 5/12, 786|3,492 
Dee. 31.... 3 ,052)2,730) 1 , 599/20 013) 17 ,028)3 ,920 a , 644) 6,143/11,117/32, 390 6/13 ,405/3, 100 
1959—Mar. 12.... 2,993|2,056| 1 ,612)/20, 437/17, 201|4, 633 52,960]4 416) 5,488/11,326/31,725 5\13,739\2,955 
New York City:4 | | | 
1941—Dec. 31.... 412) 169 123 554 BOG L. osies 1,623) 3,652) 1,679) 729| 830 
1945—Dec. 31.... 2,453)1,172 80 287| 298 17,574] 477) 3,433 3,325) 10, 337 1 606} 629 
1947—Dec. 31.... 545 67 111 564; 330 11,972}1 ,002 640 . baa ae 638} 604 
1957—Dec. 31.... |1,280| 387 565; 1,513)1,053 6] 5,88 648 214) 1,093) 3,924)......| 1,435) 411 
1958—June 23.... 2,164) 420) 557) 1,437/1,566/10,385] 8,035]1,023 286; 1,729) 4,996)...... | 1,748} 602 
Dec. 31....] 25,966,116, 16 ‘ 1/1,652| 382)  641| 1,502/1,424) 9,802] 7,48 643; 1,106) 1,602) 4,135)...... | 1,869) 446 
1959—Mar. 12.... 1,319] 387) 661) 1,539|1,669/10, 154] 7,672]1,261; 917) 1,795| 3,699|...... | 2,090) 391 
Chicago:4 
1941—Dec. 31.... 48 52) 22 9 1,806] 1,4 RR 153 903 119; 182) 193 
1945—Dec. 31.... 211; 233 36) 51 40} 4,598] 4,2 133) 1,467 749| 1,864/...... | 181 
1947—Dec. 31.... 73 87 46, 149 26; 3,287] 2,8 132 248) 2,274/...... |} 213) 185 
1957—Dec. 31.... 200; 97 143} 425) 180) 2,594] 2,0 65 126  £* ae | 408) 154 
1958—June 23.... 178; 100 143 336} 318) 3,348] 2, 268 145  . = | 495) 159 
Des. 31.... 266, 97) 161 357; 220) 3,193] 2, 232 361 522) 1,446]...... 491; 140 
1959—Mar. 12.... 131; 103) 164 370} 213) 3,231} 2, 413 273 440} 1,476)...... 490} 139 
Reserve city banks: | 
1941—Dec. 31.... 114) 194) 1,527 1,512 , 243] 6,4 er 751| 4,248) 1,173 956; 820 
1945—Dec. 31.... 427\1,503| 1,459 855) 404) 31, 594/29 55211 034) 6,982) 5,653)/15,878 5; 1,126; 916 
1947—Dec. 31.... 170| 484) 3,147) 1,969) 366)22,591}20, 19 373| 2,358) 1,901|15,560 3) 1,342)1,053 
1957—Dec. 31.... 603; 673) 7,667) 6,893)1,370\22,454117, 35211 ,009| 1,285| 3,297/11,760 2} 4,027|1,075 
1958—June 23.... 3 5 881; 904) 7,841) 6,741/1,706|26,422]20, 43 874| 1,009) 4,410/14,142 2| 4,767|1,218 
Dec. 31....] 60, 558/34,003]15,808| 669 518) 851| 8,405) 6,930/1.492/26.555 20 ,645}1, 293) 2,370) 4,497|12, 482) 3) 4,864/1,047 
1959—Mar. 12.. 59 ,788)34 ,379]15,637| 670 438| 846) 8,698) 6,985/1,786/25,408]19,485] 790) 2,137) 4,333)12,222 2| 4,909)1,015 
Country banks: | 
1941—Dec. 31....] 12,518] 5,8 1,676) 659 20; 183) 1,823 1,530 6,628] 4,377] 110)...... 481) 2,926 861; 1,222)1,028 
1945—Dec. 31....] 35,002] 5,596] 1,484) 648 42) 471) 1,881 707| 363/29,407|26,999] 630) 5,102) 4,544/16,713 9} 1,342)|1,067 
1947—Dec. 31....] 36,324)10,199] 3,096) 818 23) 227) 3,827) 1,979) 229/26,125]22,857] 480) 2,583) 2,108/17,681 6| 2,006) 1.262 
1957—Dec. 31....] 56,820.28,191] 7,613|1,970| 365) 252) 9.856| 7,944] 713 28 ,629121 ,815}2,226| 1,909; 3,857|13,819 4) 5,365|1,449 
1958—June 23....] 58, 225128 937] 7,739/2,154| 351) 282/10.172| 8,030] 746 29 ,288)22, ,409| 1,465) 3,852)15,272 3) 5,775|1,513 
Dec. 31....] 61,511]30,257] 8,080|2,368| 294) 268/10,806| 8.239] 784/31.254 23 ,606)2 ,475| 2,306) 4,495/14,327 3) 6,181|1,467 
1959—Mar. 12....] 61,24 2 8,043\2,308) 168 ahi wate 8,309} 965/30, 861]23,201]1,952) 2,161| 4,757/14, 329 3) 6,250)1,410 
Nonmember com- | 
mercial banks : 3 } 
1947—Dec. 31....] 18,454] 5,432] 1,205) 614 20; 156) 2,266) 1,061) 111/13,021}11,318] 206) 1,973] 1,219] 7,916 4) 1,078) 625 
1956—Dec. 31....] 26, 381]12,279] 2,424/1,683 143) 218) 4,708) 3,085) 196/14, 102]10,989]1 541 $28| 2,330) 6,588 1| 2,409) 704 
1957—Dec. 31....] 27,741]12 961 2,657\1,594) 153) 211) 4,891) 3,442) 217/14,780111,17211.457| 1,279| 2.049 6,385 1| 2,682; 926 
1958—June 23....] 28, 343/13 438 2,761|1,778 125; 219) 4,994) 3,547| 225|14,905]11, 927 978| 1,868) 7,266 1| 2,932) 933 
Dec. 31.. eae iones 2,981/1,921 102) 230) 5,256) 3,671} 235/16, 161]12,088]1,651| 1,255) 2,280] 6,901 1} 3,102) 971 























* Estimated. 


cluded in member banks but are not included in all insured commercial 


1 All commercial banks in the United States. These figures exclude 
data for banks in U. S. possessions except for one bank in Alaska and 
one in the Virgin Islands that became members on Apr. 15, 1954, and 
May 31, 1957, respectively. During 1941 three mutual savings banks 
became members of the Federal Reserve System; these banks are in- 










banks or all commercial banks. Comparability of figures for classes of 
banks is affected somewhat by changes in Federal Reserve membership, 
insurance status, and the reserve classifications of cities and individual 
banks, and by mergers, etc. 

For other notes see opposite page. 
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RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 
[In millions of dollars) 
Demand deposits Time deposits 
serves ail auel poems Certi- | Indi Indi Capi 
: ances | mani nterban rti- ndi- ndi- _ | Capi- 
Ca of taste A. as with de- deposits States fied | viduals, gS. one viduals, —_ tal 
do- posits and and | partner- 3 >, |partner-| ; ac- 
call date Re- | vault A U. S. ss : Inter-| and | polit- : ings 
oan mestic ad- Govt political = ships, bank |Postal| ical ships, counts 
banks 5 | justed® *| subdi- and cor- ica’. |and cor- 
Banks Do- 5 For- visions checks pora- sav- | subdi- pora- 
mestics| eign dene ings |visions) ‘ions 
All commercial 
1947—Dec. 31....] 17,796) 2,216) 10,216) 87,123) 11,362) 1,430) 1,343) 6,799) 2,581) 84,987 240 111 8 34,383 65|10,059 
1957—Dec. 31....] 18,972) 3,335| 12,342|110,266| 13,867) 1,769) 3,898) 10,693) 3,620) 109,653) 1,385 301| 2,773) 53,366 77\17, 368 
1958—June 23....] 18,568) 3,017) 10,904|106,178| 12,141] 1,648) 9,205) 10,892) 3,741) 102,453) 2,495 286| 4,100) 57,372)1,136)18,178 
Dec, 31....] 18,427| 3,249) 12,609)115,518| 14,142) 1,657) 4,250) 10,928) 4,043) 115,132) 2,372 327 7 576 *590 73\18,486 
1959—Mar. 12¢...f 18,140) 3,020) 10,560)112,720) 11,940) 1,650) 2,460) 10,430) 3,320) 110,210) 2,280 320 3/640 , 480) 1 ,870)18,740 
All insured commer- 
cial banks: 
1941—Dec. 31....] 12,396] 1,358} 8,570) 37,845) 9,823 673) 1,762) 3,677) 1,077| 36,544 158 59| 492) 15,146 10| 6,844 
1945—Dec. 31....] 15,810) 1,829) 11,075) 74,722) 12,566; 1,248|23,740) 5,098) 2,585) 72,593 70 103 496) 29,277; 215) 8,671 
1947—Dec. 4 17,796) 2,145) 9,736) 85,751) 11,236) 1,379) 1,325) 6,692) 2,559) 83,723 54 111 826| 33,946 61| 9,734 
1956—Dec. 31. 18,706) 3,237) 12,490/110,487| 14,226) 1,755) 3,717) 10,350) 3,744) 110,252) 1,301 330} 2,329) 47,949 56\15 ,988 
1957—Dec. 31. 18,972} 3,311] 12,079|109,439| 13,752) 1,736) 3,859) 10,594) 3,597) 108,936) 1,264 301) 2,717) 53,120)  66)17,052 
~~ 23.. 18,568) 2,997) 10,682/105,419| 12,022) 1,610) 9,162) 10,800) 3,715) 101,793) 2,288 286; 4,032) 57,110|1,125,17,857 
18,427) 3,227) 12,353|114,645| 14,025) 1,629) 4,241| 10,841) 4,001 114; 372| 2,209 327| 3,512) 59,3 67,18, 154 
Member banks, 
1941—Dec. 31 12,396) 1,087} 6,246) 33,754) 9,714 671} 1,709} 3,066) 1,009) 33,061 140 50; 418) 11,878 4) 5,886 
1945—Dec. 31 15,811) 1,438) 7,117 + 12,333) 1,243|22,179| 4,240) 2,450) 62,950 64 99 399} 23,712) 208) 7,589 
1947—Dec. 31 17,797| 1,672} 6,270) 73,528) 10,978) 1,375) 1,176} 5,504) 2,401; 72,704 50 105 693| 27,542 54) 8,464 
1957—Dec. 31. 18,973) 2,536} 7,806) 92,191) 13,356) 1,726) 3,472} 8,412) 3,331 , 804) 1,246) 275) 2,170) 42,845 57|14,554 
1958—June 23.. 18,570) 2,277; 6,913) 89,186) 11,676) 1,597) 8,658; 8,628) 3,482) 87,703) 2,266 259) 3, 46 ,339,1,078 15,181 
Dec. 31....] 18,428) 2,441) 7,977) 96,218) 13,614) 1,613) 3,822) 8,603) 3,712) 98,133) 2,187 300) 2,829 54 15,460 
1959—Mar. 12.... 18,143) 2,270) 6,411 94; 137) 11,493) 1,614) 2,154) 8,203) 3,004) 93,911) 2,093 283) 2,884) 48, *699/1, 746\15 646 
New York fa “as | 
1941—Dec. 31....] 5,105 93 141} 10,761; 3,595 607 866 319 450; 11,282 Risduns 29 Wiesses 1,648 
1945—Dec. 31 4,015 111 78| 15,065) 3,535) 1,105) 6,940 237; 1,338) 15,712 17 10 20; 1,206) 195) 2,120 
1947—Dec. 31....] 4,639 151 70| 16,653) 3,236) 1,217 267 290; 1,105 4 12 12 14; 1,418 30| 2'259 
1957—Dec. 31... 4,564, 158 110) 15,849) 3,480) 1,389 737 299| 1,284) 18,377 912 24 56} 2,813 2) 3,136 
1958—June 23.. 4,418) 145 76; 15,305; 3,084) 1,261) 2,946 337| 1,645) 16,916) 1,774 28 249; 3,229) 483 3,214 
Dec. 31. 4 1454) 161 92| 16,170) 3,519) 1,267 968 | 329; 1,540) 18,835) 1,739 36 100; 3,345)..... | 3,282 
1959—Mar. 12....] 3 ,987| 161 60} 16,210) 2,846) 1,272 ae 288} 1,090) 18,007) 1,713 27 139} 3,437) 560) 3,283 
Chicago:4 | 
1941—Dec. 31 1,021 43 298} 2,215; 1,027 8 127 233 34 i Ee are aay Te 288 
1945—Dec. 31 942 36 200; 3,153) 1,292 20) 1,552 237 66 (i SE eee eer c_ 377 
1947—Dec. 31 1,070 30 175| 3,737; 1,196 21 72 285 63 i. ae 2 9 ae 426 
1957—Dec. 31. 1,071 39 148; 4,084) 1,293 40 195 333 77 4,493 15 3 10} 1,332 4 689 
1958—June 23.. 1,183 31 128} 4,089) 1,211 38 705 456 75 4,095 39 4 10; 1,389 80 708 
Dec. 31. 1,058 36 185; 4,271) 1,314 43 249 302 88 4,746 34 7 7| 1,423 3 733 
1959—Mar. 12.... 995 30 100) 4,187) 1,120 44 99 279 75 4,569 32 7 11} 1,384) 179 729 
Reserve city banks: 
1941—Dec. 31. 4,060} 425) 2,590) 11,117) 4,302 54 491; 1,144 286; 11,127 104 20; 243) 4,542)..... 1,967 
1945—Dec. 31.... 6,326 494) 2,174) 22,372) 6,307 110; 8,221; 1,763 611; 22,281 30 38 160; 9,563 2) 2,566 
1947—Dec. 31....] 7,095 562} 2,125| 25,714) 5,497 131 405; 2,282 705| 26,003 22 45 332| 11,045 1) 2,844 
1957—Dec. 31....] 7,763 790| 2,585) 33,583) 6,962 279| 1,358; 3,111 943 , 906 301 113) 1,175) 17,335 21| 5,370 
1958—June 23. 7,576 707; 2,277) 33,145) 6,115 282| 3,150; 3,065 818) 34,119 416 92) 1,705) 18,910; 350) 5,617 
Dec. 31....] 7,472 768; 2,670) 35,505| 7,217 289| 1,429; 3,153) 1,052) 38,054 377 124) 1,471) 19,480 14| 5,760 
1959—Mar. 12....§ 7,722 722} 2,087) 34,858} 6,225 285 751| 2,954 902) 36,534 315 124) 1,452] 19,831) 654) 5,833 
Country banks: | 
1941—Dec. 31....f 2,210 526, 3,216 , 661 790 2 225; 1,370 239 , 500 30 31 146; 6,082 4) 1,982 
1945—Dec. 31....] 4,527 796| 4,665) 23,595} 1,199) 8 5,465, 2,004 435| 21,797 17 52 219} 12,224 11} 2,525 
1947—Dec. 31....] 4,993 929; 3,900) 27,424 1,049 7| 432) 2,647 $28} 25,203 17 45 337| 14,177 23) 2,934 
1957—Dec. 31....] 5,576) 1,549) 4,964) 38,676) 1,621 18, 1,181, 4,669) 1,027) 35,029 18 135 928| 21,366 30} 5,359 
1958—June 23....[ 5,392) 1,395; 4,432) 36, 1,267 15; 1,857) 4,769 943) 32,573 38 135| 1,331) 22,811; 164) 5,641 
Dec. 31....] 5,444) 1,476) 5,030) 40,272) 1,565 13| 1,175| 4,819) 1,032) 36,498 36 132} 1,250) 23,755 37| 5,685 
1959—Mar. 12....] 5,439) 1,357) 4,163 38, 882) 1,302 / 846, 4,682 938} 34,802 34 125) 1,282) 24,047) 354) 5,801 
Neauemier ¢ commer- | | 
cl | 
1947—Dec. 31....]....... 544; 3,947) 13,595 385 $5; 167] 1,295) 180; 12,284 190 6 172} 6,858 12} 1,596 
1956—Dec. 31....]....... 774, 4,690) 18,085 521 45, 440) 2,238) 310) 15,885 171 29 546| 9,449 27| 2,649 
1957—Dec. 31....]....... 799| 4,536) 18,075 511 43) 427) 2, 282) 289; 15,849 138 27 603} 10,546 21) 2,818 
1958—June 23....]....... 740) 3,993) 16,992 465 50; 548; 2,265) 260| 14,749 229 28 805| 11,059 58); 3,000 
le ees 60s) 4,633) 19,300 528) 43) 428) 2,325) 331) 16, 185 27 747 11,613 20; 3,027 



































2 Beginning June 30, 1948, figures for various loan items are shown 
gross (i.e., before deduction of valuation reserves); they do not add to the 
total and are not entirely comparable with prior figures. Total loans 


continue to be shown net. 


3 Breakdowns of loan, investment, and deposit classifications are not 6 
available prior to 1947; summary figures for earlier dates appear in the 


Preceding table. 





Dec. 31, 


5 Beginning June 30, 1942. 
1942, aggregated 


4 Central reserve city banks. 


2, excludes reciprocal bank balances, which on 
$513 million at all member banks and $525 
million at all insured commercial banks. 


Demand deposits other than interbank and U. S. Govt., less cash items 
reported as in process of collection. 
For other notes see opposite page. 
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LOANS AND INVESTMENTS OF BANKS IN LEADING CITIES 
(Monthly data are averages of Wednesday figures. In millions of dollars) 
Loans! U. S. Government obligations 
For purchasing 
Le or carrying securities 
Total i 
d Cer- 
loans | , 2" Com- - Other | Loans 
Month or date} and 4 Loans | ™¢r _ pad ae To others | pea = secu-| to 
invest | ad- | ad | Sel | cub estate | Other | Total | Bills | of in- | Notes | Bonds2| ‘ities | banks 
justed ! | justed! indus! tural us us loans of 
trial Govt. Other Govt. rs ‘ ness 
ob- | 5& | ob- . 
liga- | SUE | liga | Sits” 
tions} “5 | tions} “S 
Total— 
Leading Cities 
1958 
FURB. ccvceseves 96,176] 94,572] 53, 3931529,483 489 3,198 1,338 8,858 311,190/31,880]2, 102) 1,480) 7,134] 21,164) 9,299) 1,604 
1959 
ae 96,469] 94,781] 56, 332]30, 961 612} 2,160 1,377 10 ,041/12,421/29 ,064]2, 384| 2,374) 6,769) 17,537) 9,385] 1,688 
June 96,359] 94,7291 57, 280}31 , 562 620 2,098 1,370 10, 175|12,699)}28 , 137]2,041) 2,135) 6,552 R 9,312) 1,630 
1959 
May 6.. 95,789] 94,283] 55,989130,763 606 2,205 1,369 9 ,975|12, 309/28 ,892]1 ,863) 2,472) 6,927 1,530 9,402) 1,506 
| 97,042] 95,384] 56, 378130,975 612} 2,234 1,376 10,038] 12, 385)29,67512,910| 2,431) 6,791} 17,543) 9,331] 1,658 
20.. 96,675] 94,856] 56,501]31,061 613) 2,163 1,382 10 ,066| 12, 456/28 ,972|2,467| 2,305; 6,708] 17,492) 9,383) 1,819 
ee ,373 / 56, 460131 ,045 619} 2,038 1,384 10 ,085| 12, 532/28, 718]2, 296) 2,287| 6,653) 17,482) 9,426 1,769 
June 3... 96,2891 94,452] 56,543]31 ,005 609 2,111 1,382 10, 099/12, 580/28 , 538]2, 243) 2,224) 6,619) 17,452) 9,371) 1,837 
10... 96,494] 94,700] 56,909}31,238 618} 2,128 1,378 10, 148] 12, 644/28 ,45312,237| 2,181) 6,608) 17,427) 9,338] 1,794 
‘7... 96,535] 95,229] 57,897]32,017 625) 2,169 1,361 10, 207| 12, 762/28 ,072]2 ,060| 2,103) 6,537) 17,372) 9,260) 1,306 
24.. 96,121] 94,538] 57,774]31,989 628 1,984 1,362 10, 246] 12,811}27, 484]1 ,623|) 2,034) 6,442] 17,385) 9,280) 1,583 
New York City 
1958 
a 26,743} 25,862] 15,798]10,913 1)1,012)1,119 $3) 359 536| 2,163) 7,770] 954 266| 1,736) 4,814) 2,294 881 
1959 
ee 25,610} 24,670} 15,552)10,754 i} 262)1,305 39; 401 705| 2,460) 6,706]1,055 419) 1,783) 3,449| 2,412 940 
June 25,502] 24,612] 15,758]10,926 1} 242)1,299 41; 391 742) 2,494) 6,471}1,022 351) 1,667} 3,431) 2,383 890 
1959 
May 6 25,272] 24,610] 15,521]10,737 1} 253)1,335 38; 398 692) 2,441) 6,669] 823 488/ 1,890) 3,468) 2,420) 662 
case ce 25,826] 24,977] 15,615]10, 763 1} 296)1,322 38; 400) 711) 2,459) 6,988]1,303 444| 1,796] 3,445) 2,374) 849 
OP csevant 25,724] 24,623] 15,578]10,760 1| 295/1,281| 40] 402] 708] 2,466] 6,636]1,066| 380] 1,751| 3,439) 2,409) 1,101 
, 25,617] 24,470] 15,494]10,755 1} 203)1,283 41} 403 711) 2,475) 6,533}]1,029 362| 1,697) 3,445) 2,443) 1,147 
June 3.. 25,554] 24,432] 15,495]10,683 1} 190)1,361 41; 398 721) 2,478) 6,511]1,048 356) 1,674) 3,433 3*Se0 1,122 
10.. 25,571] 24,613) 15,617]10,777 1} 272|1,285 41} 397 735| 2,487) 6,61011,149 347| 1,678) 3,436) 2,38 958 
Pens 25,480] 24,868] 16,048]11,153 1} 316)1,268 41| 386 760) 2,501) 6,473}1,035 354) 1,657) 3,427) 2,347 612 
24.. 25,404] 24,538] 15,872]11,090 1} 190\1,281 41| 383 752) 2,512); 6,292] 857 347| 1,659) 3,429) 2,374 866 
Outside 
New York City 
1958 
June...........] 69,433] 68,710] 37,595)318,570} 488) 1,067 926 8 , 322) 39 027/24, 110]1, 148) 1,214) 5,398) 16,350) 7,003 723 
1959 
May 70,859} 70,111] 40,780]20, 207 611 593 937 9,336) 9,961/22,358]1,329| 1,955) 4,986) 14,088) 6,973) 748 
eee 70,857] 70,117] 41522120, 636 619 a 938 9 , 433/10, 205/21 ,666]1 ,019| 1,784) 4,885) 13,978] 6,924% 740 
| 
1959 
May 6.. 70,517} 69,673] 40,468120,026| 605 617 933 9,283} 9,868|22,223]1,040| 1,984] 5,037) 14,162) 6,98 844 
: eee 71,216] 70,407] 40, 763/20, 212 611 616 938 9,327) 9,926|22,687]1,607| 1,987) 4,995) 14,098) 6,95 809 
eee: 70,951} 70,233] 40,923/20, 301 612 587 940 9,358) 9,990/22,336]1,401) 1,925) 4,957| 14,053) 6,974, 718 
DPiénctaey , 756] 70,134] 40,966]20,290) 618 $52 940 9,374 10,057|22, 185]1,267| 1,925| 4,956) 14,037; 6,983) 622 
Fs ees 70,735] 70,020} 41 ,048/20, 322 608 560 943 9, 378} 10, 102/22,027]1,195| 1,868) 4,945) 14,019) 6,945) 715 
Ss 70 ,923] 70,087] 41, 292/20, 461 617 571 940 9413/10, 157/21, 843]1 088) 1,834) 4,930) 13,991) 6,95 836 
SP ceeeddee 71,055] 70,361] 41, 849120, 864 624 585 934 9 447/10, 261|21, 59911 ,025| 1,749) 4,880) 13,945) 6,91 694 
Bbei vee 70,717] 70, 41 ,902)20,, 899 627) $13 938 9,50 50, east, OSS 766| 1,687) 4,783) 13,956 6,90€ 717 
1 Exclusive of loans to banks and after deduction of valuation reserves; 3 Figures revised; see BULLETIN for February 1959, p. 214, note 2. 


individual loan items are shown gross. 


2 Includes guaranteed obligations. 


See also NOTE on opposite page. 
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WEEKLY REPORTING MEMBER BANKS 


























RESERVES AND LIABILITIES OF BANKS IN LEADING CITIES 


[Monthly data are averages of Wednesday figures. In millions of dollars] 

















































































































| | | Demand deposits, Time deposits, Interbank | 
except interbank except interbank deposits Borrowings 
| | 
Re- | Bal- | De- | Indi- | | Indi- Demand | 
serves| Cash | ances | mand) vid- | States | Certi- vid- | States Cap- 
Month or date with in with de- | uals, | and uals, | and | U.S. | ital 
F.R. | vault | do- | posits} part- | polit-| and part- | polit- | Govt. From ac- 
Banks | mestic| ad- | ner- | ical | offi- | U.S. | ner- | ical | and Time | F. R. | From | counts 
| | banks jjusted! ships, | sub- | cers’ | Govt. | ships,| sub- | Postal) Do- | For- | Banks) others 
and | divi- |checks, and | divi- | Sav- | mes- | eign 
| cor- | sions | etc. | | cor- | sions | ings | tic | 
pora- | | pora- | 
tions | | | tions | 
| | | | 
| 
Total— | 
Leading Cities 
| 
1958 | | 
| | | | | | | } 
Die SF evctinscibass 13,246, 987) 2,670/56,372|58,387| 4,687| 2,473 4,501 /23,931) 1,886 143/11, 250) 1,514) 2,231) 88 921} 9,951 
1959 | | 
| | | | } 
DE. ocdpaseseeoeun 12,727; 998) 2,407|56,336|59,696| 4,382) 2,040) 3,574/24,920| 1,555; 176)10,345| 1,458) 2,036; 429) 1,277|10,345 
pO RS SE SO: 12,719) 1,012 2,431/56,791 60,213) 4,133) 2,363) 2,432|25,112 _— ae ee 1,482 1,906) 7 1, 466/10, 359 
| | | oe te 
} | 
ge ere eo 13,008 922| 2,327|56,231/58,905| 4,560) 2,160) 2,932|24,879 1,544) 177|10,584| 1,395 nail 679. 1 ,082|10, 353 
RE aE 12,906) 1,032) 2,436|56, 184/60,650| 4,222) 2,014) 4,320\24,882) 1,558 175\|10,618| 1,418) 2,064) 472) 1,284/10,323 
Seay x, - 12,406 993) 2,506/56, 222/59, 562) 4,297; 2,005) 3,826/24,929| 1,557 175/10, 296; 1,510) 2,013) 212) 1,296)10, 
SRR Se 12,588] 1,046) 2, 360/56,710/59,666| 4,447, 1,984| 3,216/24,988| 1,561! 177) 9,883) 1,507 1971) 354| 1,444|10, 359 
pe Bee er 12,501 951| 2,361|56,054/58,835| 4,352) 2,404) 2,685|25,039 ee 174/10,414) 1,460) 1,981, 581) 1,614)10,371 
— EP Oe 12,656) 1,028) 2,404|57,387|/60,600) 4,159) 2,317) 1,549\25,084 1,570) 175|10,540) 1,452 1,924] 739| 1,685|10, 364 
SRE Ge 13,082) 1,017) 2,603|/57,184/61,817) 3,867) 2,529) 2,642\25,105 1,548) 175 10,822) 1,509} 1,905, 999) 1,021|10,347 
. ee Fi 12,639 _ 2, 356|56, 540/59 600) 4,155) 2,201) 2,853|25,221 1,521) 177| 9,973) 1,506 1,814) 700) 1,542/10,355 
New York City | | 
| | | 
= > 
51|16,003)17,392 378) 1,424 1,709) 3,198 235) 25| 3,074) 1,211 1,762) Ree 405) 3,192 
| | | 
57|15,308|16,997 356| 1,005) 1,181) 3,338 143 27 2,893) 1,156) 1,637) 29| 469) 3,275 
57| 15 ,642|17, 373 294) 1,219 710) 3,364 153 27| 2,895) 1,165) 1,516 44) 688) 3,266 
48\15,215|16,752| 443) 1,094) 956) 3,343 129 27| 2,947) 1,103) 1,696 111 508| 3,277 
47\15,202)17,093 313 986| 1,512) 3,329 145 27| 2,904) 1,121) 1,661 8 566| 3,277 
§8)15,294/16,902 344, 961) 1,236) 3,328 146 27| 2,917| 1,209) 1,618)...... 270| 3,274 
77\15,521/17,239 325 979| 1,020) 3,350 153 27| 2,804) 1,193) 1,575)...... 534| 3,270 
65\15,246|16,891 294; 1,310) 909) 3,349 155 27| 2,937) 1,143) 1,585)...... 642) 3,267 
54,15 ,994/17,651 313) 1,250) 480) 3,373 157 27| 2,889) 1,134) 1,529 25 790| 3,269 
54\15,787|17,751 261| 1,266) 674) 3,354 153 27| 2,937) 1,193) 1,512 92 576| 3,266 
$8|15,537|17,195 308| 1,048 779| 3,379 148 27 2,818) 1,189) 1,441 60 745| 3,261 
Outside | 
New York City 
1958 | 
p Ryle Seiya eae: ss a 844| 2,619/40, 369/40 ,995| 4,309) 1,049) 2,792/20,733| 1,651 118) 8,176 303 469) 88; 516) 6,759 
1959 
eee 8,903 852) 2,350/41,028/42,699| 4,026) 1,035) 2,393/21,582) 1,412 149) 7,452 302 399; 400 808) 7,070 
pS rr 8,782 869} 2,374/41,149|42,840| 3,839) 1,144) 1,722|21,748) 1,401 148) 7,542 317 390 711 778) 7,093 
1959 
i eer ere 8,981 782| 2,279/41,016|42,153) 4,117) 1,066) 1,976/21,536) 1,415 150| 7,637 292; 402 568 574| 7,076 
aseeueeecencll 9,020) 883! 2,389|/40,982/43,557) 3,909) 1,028) 2,808/21,553) 1,413 148| 7,714) 297) 403) 464) 718) 7,046 
Line oie Rie paral 8,825 857| 2,448/40,928|42,660| 3,953) 1,044) 2,590/21,601| 1,411 148| 7,379 301 395 212) 1,026] 7,072 
Picks Ke6ees kek 8,785 888) 2,283/41,189|42,427| 4,122) 1,005) 2,196/21,638) 1,408 150) 7,079 314 396 354, 910) 7,089 
ee eee 8,799 816) 2,296/40, 808/41 944) 4,058) 1,094) 1,776|/21,690| 1,423 147) 7,477 317 396 581 972| 7,104 
cakveaseadteinlll 8,580) 879) 2,350\41,393/42,949| 3,846) 1,067) 1,069\21,711) 1,413 148) 7,651 318 395 714; 895) 7,095 
, eRe 9,051 875| 2,549/41,397|44,066 3,606) 1,263) 1,968/21,751| 1,395 148; 7,885 316 393 907, 445| 7,081 
cee 8,702} 904) 2,298 41 ,003/42,405| 3,847) 1,153} 2,074\21,842) 1,373 150) 7,155 317 373 640| 797) 7,094 
_ 1 Demand deposits other than interbank and U. S. Govt., less cash Nore.—For description of revision beginning Mar. 4, 1953, see BULLE- 
items reported as in process of collection. TIN for April 1953, p. 357, and for figures on the revised basis beginning 


Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-55. 








756 COMMERCIAL LOANS; OPEN MARKET PAPER 





CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 


[Net decline, (—). Ih millions of dollars) 




















































































































Manufacturing and mining | Comm’! 
T Trade | Dubie All ind’ 
| | ra | st54: | 
Metals | Petro- | | (whole- | Com- P aol a Con- other Pm \change— 
Period2 Food, | Textiles,| and leum, | | sale modity com> erane- struc- das | all 
liquor, | apparel,| metal coal, | Other | and dealers : cta- tion of fied | weekly 
and and prod- |chemical,) | retail) | meee Pica) business | report- 
tobacco | leather _ ucts} and | |} . ing 
| | rubber | | | | banks 
| | | | 
1957—July-Dec....... 331 —159 — 496 150 —iE | —-8 | 420 —108 183 —49 58 161) — 296 
1958—Jan.-June4..... —658 84 146 —140 157 |$—158 | —283 —853 -—177 56 69 |5—1,758)5—1,938 
July-Dec.4..... $22 —232 —454 | —14 . 121 5162 410 294 234 50 362 51 214) 51,017 
1959—Jan.-July 1..... —519 218 864 —162 | 188 284 | —364 455 —141 | 106 145 1,075 1,217 
| | | 
19S9—ADF.. 2c ccccees —128 | 12 43 —29 | 16 125 —51 139 | —208 17 | 20 —43 30 
ls ceunedaee —6 34. | 133 -—9 | 45 | 43 —80 —30 | 82 29 «| 74 315 421 
De ca keceawe —117 44 | 195 —47 | 32 23 —57 470 195 55 | 148 942) 969 
Week ending: | } 
1959—Apr. 1....... —22 3 60 —6 | 7 —1 -—6 | 115 —131 1 4 25 —5§ 
— ee —59 —1 | —34 9 | - 1 20 -11 —57 —28 -3 —15 —175 — 169 
a —19 8 14 | 1s | 8 | 80 | —20 $3 | 25 4 29 196 250 
. See —15 2 | —18 —32 —2 1 | —5 41 | -17 10 —18 —54 —39 
isaaren a See 21 —13 -1 26 a9 —13 —57 | 4 20 — 3) —7 
Mee Goscsins 2 27 —10 | 9 me I 24 | -—6 28 11 —12 17 102 139 
eer 14 14 69 | 11 5 9 | —14 -i1 15 29 13 186 212 
gee 3 5 42 | —8 11 21 | —36 —26 ae swstead 29 61 86 
y PRS —25 —12 31 | —22 - —12 —24 —21 35 12 | 16 —34 —16 
Pete  Sececies —32 —2 | —-1 | -—29 | —1 | 17 | —13 44 —35 16 | —1 —36 —40 
_ See. —26 21 34 «| —5§ 5 3 | -—14 | 102 46 15 | 39 222 233 
| 36 19 | 115 | 12 | 35 16 | —3 271 116 20 | 91 727) 779 
. eee —36 1 a 4 —5 4 10 | —18 —8l1 52 2 5 —39 —28 
i eae —60 5 | 20 —20 —12 —23 | -9 134 16 7 15 67 25 
| 
1 Data for a sample of about 210 banks reporting changes in their 3 Includes machinery and transportation equipment. 
larger loans; these banks hold about 95 per cent of total commercial 4 January-June includes 25 weeks; July-December, 27 weeks. 
and industrial loans of all weekly reporting member banks and about 5 Figures revised; see BULLETIN for February 1959, p. 216, note 4. 
75 per cent of those of all commercial banks. 6 Including week ended July 1. 
2 Figures for periods other than weekly are based on weekly changes. 
COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 
[In millions of dollars] 
Dollar acceptances 
Commercial and finance | 
company paper 
Held by: Based on: 
End of year Accepting banks F. R. Goods stored in or 
or month Placed Total Banks Im- Ex- shipped between 
Placed | direct- ws ports | ports | Dollar points in: 
Total | through ly | Others} into from ex- 
dealers! | (finance | To- |Own| Bills Ove For- United | United | change 
paper)2 | tal | bills | bought acct eign States | States United | Foreign 
* | corr. States | countries 
Saree 1,966 564 1,402 574 | 172 | 117 OF | Saeed 24 378 274 154 29 75 43 
OO Eee 1,924 733 1,191 873 | 289 | 203 are 19 565 285 182 17 300 89 
ei ,0 510 1,510 642 | 175 | 126 49 28 33 405 252 210 17 63 100 
RE. 2,166 506 ¥ 967 | 227 | 155 72 69 50 621 261 329 2 227 148 
Ae ay 551 2,115 | 1,307 | 287 | 194 94 66 76 878 278 456 46 296 232 
1958—May......... 3,709 946 2,763 | 1,441 | 474 | 372 102 42 119 806 296 396 130 371 247 
Ps canes sod 3,373 965 2,408 | 1,352 | 396 | 292 104 45 113 798 282 375 121 325 248 
inst ence sd 3,627 966 2,661 | 1,353 | 426 | 328 98 34 108 785 269 380 141 313 251 
Picconetaenel 3,371 981 2,390 | 1,363 | 416 | 340 75 33 91 824 256 385 131 337 254 
eat *. 958 2,188 | 1,281 | 385 | 319 65 28 75 792 236 355 136 319 235 
seer . 961 2,333 | 1,255 | 347 | 273 73 36 71 802 246 354 117 296 242 
estas renee 33,203 940 32,263 | 1,209 | 290 | 234 55 34 75 810 251 348 94 265 251 
pee eee . 840 : 1,194 | 302 | 238 64 49 68 775 254 349 83 244 263 
1959—Jan........... 3,076 875 2,201 | 1,133 | 276 | 226 51 40 60 756 251 346 118 168 250 
_ See 3,322 897 2,425 | 1,161 | 309 | 232 77 39 62 751 275 339 112 183 252 
eee. 3,267 883 2,384 | 1,054 | 271 | 227 44 30 60 692 278 329 111 82 253 
(eRe. 3,334 822 2,512 | 1,029 | 269 | 208 60 30 56 673 292 348 78 48 263 
A 3,555 791 2,764 | 1,038 | 242 | 193 49 28 79 689 286 350 103 43 256 
1 As reported by dealers; includes finance company paper as well as 3 Beginning with November 1958, series revised to include 270-day 
other commercial paper sold in the open market. paper. Figures on old basis for November and December, respectively, 


2 As reported by finance companies that place their paper directly with were (in millions of dollars): Total, 3,192 and 2,371; placed directly, 2,252 


investors, 


and 1,891. 
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MONEY MARKET RATES BANK RATES ON SHORT-TERM BUSINESS LOANS 


























































































































[Per cent per annum] (Per cent per annum] 
Fi- U. S. Government ; Size of loan (thous. of dol.) 
’ nance Prime securities (taxable)2 
Prime com- hanks A d iod All 
com- | pany > oe ae loans 200 
Year, soa | ers : 1- 10- | 100- 
aaath. ot mercial | paper 3-month bills 00 and 
» “ placed accept- 10 1 200 over 
week pee. | Girect. | ances, 9- to 12-| 3- to 5- 
— ly, P.. 1 | Mar-| Rate month eo. 
3- to 6- ys ket | on new | 'SSUES” | Issues Annual averages, 
| months! yield | issues 19 large cities: 
| ae 4.2 $.2 4 4.4 4.0 
SERS Se 4.6 5.5 5.1 4.8 4.5 
1956 average..... 3.31 | 3.06 2.64 2.62 | 2.658 2.83 3.12 as a2+e eee t ewer 4.3 5.5 5 4.6 4.1 
1957 average..... 3.81 3.55 3.45 3.23 | 3.267 3.53 3.62 
1958 average..... 2.46 2.12 2.04 1.78 | 1.839 2.09 2.90 Quarterly :! 
19 large cities: 
1958—June...... 1.54 1.38 1.13 .83 .881 .98 2:29 1958—Sept........... 4.21 | 5.45 | 4.90 | 4.47 | 4.00 
July. 1.50 1.31 1.13 91 .962 1.34 2.54 Dideh okies 4.50 | 5.49 | 5.06 | 4.68 | 4.33 
Ps 6 cae 1.96 3.52 1.65 1.69 | 1.686 2.14 3.11 ae 4.51 | 5.53 | 5.09 | 4.74 | 4.32 
_ ee 2.93 2.47 2.39 2.44 | 2.484 2.84 3.57 ee 4.87 | 5.68 | $.33 | 5.06 | 4.72 
Oct ee 2.87 2.75 2.63 | 2.793 2.83 3.63 New York City: 
i dex 3.08 2.75 2.75 2.67 | 2.756 2.92 3.60 1958—Sept........... 4.00 | 5.19 | 4.74 | 4.28 | 3.87 
ene 3.33 2.94 a.e0 2.77 | 2.814 3.24 3.65 ee 4.29 | 5.38 | 4.94 | 4.52 | 4.18 
ere 4.29 | 5.30 | 4.93 | 4.56 | 4.18 
1959—Jan.. 3.30 3.05 2.75 2.82 | 2.837 3.26 3.86 RR 4.71 | 5.55 | 5.24 | 4.97 | 4.61 
es 3.26 3.00 2.75 2.70 | 2.712 3.38 3.85 7 Northern & Eastern | 
ae 3.35 3.22 2.88 2.80 | 2.852 3.56 3.88 cities: | 
CS EOE 3.42 3.36 2.98 2.95 | 2.960 3.66 4.03 1958—Sept........... 4.21 | 5.48 | 4.90 | 4.42 | 4.03 
ls dues 3.56 3.44 3.17 2.84 | 2.851 3.92 ae le 4.50 | 5.53 | 5.05 | 4.66 | 4.36 
pO aa 3.83 3.66 3.31 3.21 | 3.247 3.97 4.33 ere 4.49 | 5.54 | 5.06 | 4.71 4.35 
pete 4.90 | 5.67 | 5.33 | 5.06 | 4.78 
Week ending: 11 Southern & Western 
May 30...] 3.63 3.44 3.25 2.92 | 2.878 3.93 4.18 cities: 
June 6...§ 3.75 3.44 3.25 3.15 | 3.149 3.99 4.28 1958—Sept........... 4.54 | §.55 | 4.99 4.63 | 4.23 
ee ees 3.51 3.25 3.27 | 3.283 3.97 7 @ 0=F=ti(is: , | Reece vaee 4.79 | $.53 | $.12 | 4.79 | 4.59 
mses 3.88 3.81 3.35 3.24 | 3.276 3.88 4.33 1959—Mar........... 4.84 | 5.62 | 5.20 | 4 87 | 4.60 
aT wes 3.88 3.81 3.38 3.22 | 3.281 3.98 4.36 Eee 5.07 | §.74 | 5.37 5.13 4.87 
_! Average of daily prevailing rates. 2 Except for new bill issues, 1 Based on figures for first 15 days of month. 
yields are averages computed from daily closing bid prices. Note.—For description see BuLteTiIn for March 1949, 
3 Consists of certificates of indebtedness and selected note and bond issues. pp. 228-37. 
4 Consists of selected note and bond issues. 
BOND AND STOCK YIELDS! 
[Per cent per annum] 
Corporate bonds3 Stocks 5 
U.S State and local - iil: inmost 
Govt. govt. bonds? By selected By Dividend / Earnings / 
Year, month, or week bonds ratings groups price ratio price ratio 
(long- sated A ESE | ReS 
commie Ee ama’ ae eee, 
Aaa Baa Indus- | Rail- | Public | Pre- Com- Com- 
Total4 | Aaa Baa trial road | utility | ferred | mon mon 
Number of igem@8......0ccec0e8 47 20 5 5 120 30 30 40 40 40 14 500 500 
I cic aiccak esd cael 3.08 2.94 2.51 3.50 3.57 3.36 3.88 3.50 3.65 3.54 4.25 4.09 7.17 
np cipnnh cheennal 3.47 3.56 3.10 4.20 4.21 3.89 4.71 4.12 4.32 4.18 | 4.63 4.35 8.21 
en atecnsecnwecneea 3.43 3.36 2.92 3.95 4.16 3.79 4.73 3.98 4.39 4.10 | 4.45 3.97 5.14 
CT CT OTT TTT TT 3.19 2.89 2.74 3.78 3.98 3.57 4.55 3.77 4.28 3.88 4.28 4.08 6.37 
Ss er 3.36 3.23 2.79 3.83 4.02 3.67 4.53 3.81 4.30 3.94 | 4.36 i | A 
a itesnn ue ueremmied 3.60 3.50 3.07 4.07 4.17 3.85 4.67 3.94 4.42 4.16 4.45 ~ | Se 
sn she less ck ome 3.75 3.74 3.28 4.32 4.39 4.09 4.87 4.24 4.52 4.41 4.58 3.69 5.63 
Sa a 3.76 3.69 3.23 4.25 4.42 4.11 4.92 4.25 4.56 4.46 | 4.64 Lk 7 er 
ee eee 3.70 3.59 3.17 4.11 4.40 4.09 4.87 4.23 4.56 4.40 4.65 A ere 
Ss cheba ates peesaned 3.80 3.57 3.12 4.10 4.38 | 4.08 4.85 4.24 4.52 | 4.39 4.63 3.33 5.14 
| | 
TL eee Teer 3.90 3.60 3.19 4.11 4.41 | 4.12 4.87 4.28 4.53 | 4.43 4.54 3.24 ievven wens 
Serer Tr 3.92 3.57 3.16 | 4.08 4.43 4.14 4.89 4.31 4.51 4.46 *§ GS 0 eee 
| SRS rrr ero: 3.92 3.44 3.06 | 3.93 4.40 4.13 4.85 4.28 | 4.51 4.43 4.48 3.25 5.47 
NS ance eh-a.0s wegen ene 4.01 3.53 3.12 4.02 4.47 4.23 4.86 4.35 4.56 | 4.49 4.51 i 7 eae 
| Seer re 4.08 3.70 3.29 | 4.20 4.60 4.37 | 4.96 4.46 | 4.67 4.67 4.68 | 3.21 eee ee 
Ble + kaenwdensoneceoun 4.09 3.80 3.37 | 4.28 4.69 4.46 | 5.04 4.55 4.76 4.77 4.79 3.23 |. 
Week ending: 
3: eer rrr 4.08 3.73 3.31 | 4.20 4.66 4.42 5.01 4.52 4.72 4.74 | 4.74 a. 98 ts 
De Wixancericehedaeee 4.10 3.73 3.31 4.20 4.68 4.44 | 5.03 4.53 4.75 4.76 4.75 it. 2S 
REUTER Cy 4.09 3.76 3.32 4.23 4.69 4.47 5.03 4.55 4.76 4.76 4.80 ey ee 
ee eer 4.09 3.82 3.39 4.29 4.70 4.46 5.04 4.57 4.76 4.76 4.81 i 2 ae 
a pananctres 40anee 4.10 3.88 3.45 4.38 4.70 4.47 | 5.04 4.57 4.76 4.78 4.81 eee 
1 Monthly and weekly yields are averages of daily figures for U. S. 4 Includes bonds rated Aa and A, data for which are not shown sepa- 


Govt. and corporate bonds. Yields of State and local govt. bonds are rately. Because of a limited number of suitable issues, the number of 
based on Thursday figures; dividend/price ratios for preferred and corporate bonds in some groups has varied somewhat. 


common stocks, on Wednesday figures. Earnings /price ratios for common 5 Standard and Poor’s Corporation. Preferred stock ratio is based on 
stocks are as of end of period. 8 median yields in a sample of noncallable issues—12 industrial and 2 
2 Series is based on bonds maturing or callable in 10 years or more. public utility. For common stocks, the dividend /price and the earnings / 
3 Moody’s Investors Service. State and local govt. bonds include gen- price ratios are now computed for the 500 stocks in the price index, but 
eral obligations only. figures prior to mid-1957 are based on the 90 stocks formerly included in 


the daily price index. 














SECURITY PRICES! 


























Bond prices Common stock prices 

Vol 

Standard and Poor’s series Securities and Exchange Commission series — 

(index, 1941-43= 10) (index, 1939= 100) trad- 

Year, month Cor- ing‘ 

® . U.S. Mu- 

or week Govt. > Manufacturing Trade, -. 

ene, ; In- > Trans-| Pub-| | fi- sands 

term)® | €rade)®! grade)?| Total | dus- 7 util | Total Non- | Porta- util “and” = of 
trial Du- tion : jshares) 

ity Total rable du- ity | serv- 
rable ice 
Number of issues.......].......- 15 17 500 | 425 25 50 265 170 98 72 21 29 31 Oe thease 
1956 average..........- 98.91 | 116.3 | 109.1 | 46.62] 49.80) 33.65) 3 345 439 410 327 156 306 358 | 2,216 
1957 average........... 93. 105.8 | 101.3 | 44.38] 47.66) 28.11) 32.19) 331 422 391 451 275 156 277 342 | 2,222 
1958 average..........- 94.02 | 106.4 | 102.9 | 46.24] 49.36) 27.05) 37.22) 341 426 385 458 270 173 314 314 | 2,965 
1958—Jume.....cccccees 97.17.| 110.8 | 105.5 | 44.75] 47.62) 25.54) 37.31) 331 412 450 259 171 305 319 | 2,696 
dsrcéevendeen 94.78 | 108.0 | 104.2 | 45.98] 48.96) 26.86] 37.82} 339 424 376 | 459 269 173 312 331 | 3,159 
Bw ceecccceves 91.51 | 103.7 | 102.0 | 47. 51.00) 28.43) 37.50; 352 442 399 473 283 174 325 341 | 2,970 
7 Se. 89.51 | 100.6 98.9 | 48. $2.40) 29.51) 37.97) 360 453 413 481 292 178 337 341 | 3,427 
rere 89.36 | 100.9 98.6 | 50.95] 54.55) 31.23) 39.15) 376 474 437 311 183 346 344 | 4,134 
ths ¢ ececoceucd 90.13 | 102.3 98.9 | 52.50} 56.11} 33.07 388 487 514 327 190 341 | 4,131 
ekesvescévened 88.90 | 102.3 98.7 | 53.49] 57.09} 33.70) 42.05) 393 490 451 516 330 199 375 339 | 3,615 
ISEB, c cccccccccses 87.54 | 101.8 98.1 | 55.82] 59.30) 35.53) 43.96) 410 474 529 350 213 394 348 | 3,964 
aera” 87. 102.2 98.0 | 54.77] 58.33) 35.20) 43.71 496 514 350 215 400 345 | 3,463 
ids eeaws one we 87.37 | 103.4 98.2 | 56.15] 59.79) 35.47| 45.06) 414 475 5 353 221 405 348 | 3,926 
Se Pe 86.21 | 102.2 97.0 | 57.10] 60.92) 35.94) 45.12) 419 514 481 536 360 226 405 340 | 3,449 
Didececoenewes 85.31 | 100.4 95.0 | 57.96] 62.09) 36.07) 44.30] 425 §27 495 547 358 221 409 334 | 3,379 
i ines we 6: tell 85.16 99.4 94.0 | 57.46] 61.75) 36.02) 42.58] 419 $21 496 534 357 213 418 326 | 2,925 
Week ending 

EE Mibcesvceses 85.28 | 100.4 94.3 | 58.31] 62.53) 36.47) 44.05) 428 532 500 550 358 222 414 334 | 2,975 
res 85.09 | 100.0 94.3 | 58.05] 62.37) 35.86) 43.26) 420 521 492 538 353 216 413 331 | 2,957 
ae teil cl 85.23 99.9 93.9 | 56.97] 61.24) 35.41) 42.26) 418 5 495 532 355 212 416 329 | 3,094 
See 85.21 99.2 94.0 | 56.96] 61.24) 35.86) 42.00; 416 518 495 529 357 210 417 320 | 2,625 
27. 85.14 98.6 93.8 | 57.47] 61.74) 36.55) 42. 34) 422 525 501 537 363 213 423 323 | 2,954 


















































Monthly and weekly data for (1) U. S. Govt. bond Standard 
trodleg ase 


and volume of averages 

daily figures; (2) municipal te bond are based on 

Wednesday closing prices; and (3) the ities and Commis- 
sion series on common stock are based on weekly closing prices. 


3 from a 
Poor's on basis of a 4 per cent, 
Average daily Spee o Dates ee 
me .. for a 54-hour trading day. 


STOCK MARKET CREDIT 









































{In millions of dollars) 
Customer credit Broker and dealer credit! 
Total— Net debit balances with Bank loans to others (than 
End of month or last encuel New York Stock Exchange | brokers and dealers) for -, Money borrowed Customer’ 
Wednesday of month other than firms! chasing and carrying securities ——" 
4. — free 
rs) ns credit 
Secured by | Secured by On On 
ois} | U.S.Govt. | other pF bo seniher, | U.S.Govt. | — other balances 
obligations securities e obligations securities 
acct dnc heweennen 4,030 34 2,791 32 1,239 $1 2,246 894 
6 cecgeens weer 3,984 33 2,823 41 1,161 46 2,132 880 
Si arvnteeessindan 3,576 68 2,482 60 1,094 125 1,706 896 
Sa cncccccsctoondes 4,069 141 2,856 75 1,213 244 1,808 979 
civeensbeanes ce 4,218 2,921 84 1,297 468 1,930 1,047 
neds éeeseeseeubes 4,252 149 3,021 113 1,231 306 1,903 1,080 
Me décceccsccencues 4,199 140 3,013 48 1,186 251 1,751 1,103 
Piiesdésucccasobane 4,308 122 3,109 51 1,199 210 1,865 1,119 
PiPeecersseedectad 4,369 123 3,188 59 1,181 193 1,832 1,140 
Dihascevshssoceaes 4,423 124 3,245 50 1,178 210 1,923 1,148 
Receeeoeneooceese 4,492 146 3,285 63 1,207 2 2,071 1,159 
ee isxneccccuscocovace 4,554 155 3,297 62 1,257 230 1,990 1,226 
Diseinebcteeteoonse 4,527 157 3,253 65 1,274 223 1,963 1,196 
EO eT 4,597 153 3,305 55 1,292 218 1,977 1,257 
7 est "4,721 166 73,401 55 1,320 252 2,156 1,205 
| SES re 4,711 163 3,385 58 1,326 252 2,159 1,188 
’ Revised. 2 Figures are for last Wednesday of month for weekly member 
cele Sen Sap ot ie ee Yak Dat Boden banks, which account for about 70 per cent of all loans for this 
sod free credit balances exclude balance Column 5 includes some loans for purchasing or BM Govt, 
and free balances maintained with the reporting securities (such loans are hdl at separately by York and 
firm by and balances banks). On June 1956, reporting outside New York 
of thee phe whem pode Pn firm. Bal- and held $51 million of such loans. On the same date 
ances are net each customer—i.c., all accounts of one customer are banks not weekly held loans of $28 million for 
consolidated. Money borrowed banks and purchasing and carrying U. S. securities and of $384 million for 
att A, Jy pe ee 
mon except money borrowed, w most urchas: carrying securities. 
of the last Wednesday of the month beginning with June 1955. as ote ’ ilies sic . 
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SAVINGS INSTITUTIONS 759 





LIFE INSURANCE COMPANIES! 
[Institute of Life Insurance data. In millions of dollars] 


















































Government securities | Business securities | 
Date Total } Mort- Real Policy Other 
assets United State and gages estate loans assets 
Total States local |Foreign?, Yotal Bonds | Stocks 
(U. S.) 
End of year:3 
RS SERRE DSPs te ee 32,731 9,478 6,796 1,995 687 | 10,174 | 9,573 601 6,442 1,878 2,919 1,840 
| RO I ee ee 44,797 | 22,545 | 20,583 722 1,240 | 11,059 | 10,060 999 6,636 1,962 1,738 
EE eee eee 68,278 | 13,760 | 11,009 1,170 1,581 | 28,111 | 25,890 2,221 | 19,314 1,631 2,590 2,872 
ee ieee 73,375 | 12,905 | 10,252 1,153 1,500 | 31,515 | 29,069 2,446 | 21,251 1,903 2,713 3,088 
SRS ee eee 78,533 | 12,537 9,829 1,298 1,410 | 34,438 | 31,865 2,573 | 23,322 2,020 2,914 3,302 
SG i5.4+ bbe bes wenksh tee ,486 | 12,26 9,070 1,846 1,346 | 37,300 | 34,032 3,268 | 25,976 . 3,127 3,523 
EERE EE ES ES 90,432 | 11,829 8,576 2,038 1,215 | 39,545 | 35,912 3,633 | 29,445 2,581 3,290 3,743 
EL Lids cian hg ead ad Bae kale 96,011 | 11,067 7,555 2,273 1,239 | 41,543 . 3,503 | 32,989 2,817 3,519 4,076 
EES Se a 101,309 | 10, 7,029 2,376 1,285 | 44,057 | 40,666 3,391 | 35,236 3,119 3,869 4,338 
End of month:4 

NS eee 95,844 | 10,989 7,519 2,234 1,236 | 40,976 | 38,067 2,909 | 32,994 2,829 3,505 4,551 
ee 101,309 | 10,691 7,028 2,377 1,286 | 43,750 | 40,737 3,013 | 35,271 3,120 3,872 4,605 
in ndic cs dcencvucban 103,058 | 10,910 7,106 2,474 1,330 | 44,602 | 41,497 3,105 | 35,840 3,222 | 4,011 4,473 
Se 103,508 | 10,889 7,036 2,502 1,351 | 44,774 | 41,656 3,118 | 35,956 3,241 4,038 4,610 
Bc >. elnted-e ude 104,008 | 10,976 7,083 2,537 1,356 | 44,987 | 41,828 3,159 | 36,060 3,280 | 4,067 4,638 
SES teks 60s eas 104,578 | 11,163 7,258 2,561 1,344 | 45,198 | 42,039 3,159 | 36,183 3,303 4,091 4,640 
[ 105,054 | 11,244 7,300 2,597 1,347 | 45,351 | 42,200 3,151 | 36,323 3,355 4,114 | 4,667 
i onie was0eme cea 105,493 | 11,268 7,307 2,616 1,345 | 45,561 | 42,370 3,191 | 36,462 3,368 4,138 4,696 
I os ae wiakidin.s a ane 106,053 | 11,299 7,319 y 1,339 | 45,876 3,187 6 , 648 3,388 4,162 4,680 
ee 106,540 | 11,355 7,344 2,672 1,339 | 46,015 | 42,817 3,19 36,794 3,415 4,183 4,778 
Ser 107,419 | 11,250 7,205 2,685 1,360 | 46,411 | 43,052 3,359 | 37,097 3,349 4,204 5,108 
RS 6 vc pi vavacndan 108,145 | 11,620 7,485 2,744 1,391 | 46,602 | 43.237 3,365 | 37,211 3,393 4,225 5,094 
eer 108,583 | 11,596 7,414 2,774 1,408 | 46,829 | 43,442 3,387 | 37,350 3,414 | 4,253 5,141 
Er aS 108,945 | 11,479 7,229 2,840 1,410 | 47,093 | 43,672 3,421 | 37,486 3,450 | 4,284 5,153 
Bs kes dovinntaber 109,430 | 11,568 7,251 2,889 1,428 | 47,343 | 43,904 | 3,439 | 37,602 3,469 | 4,317 $,131 

1 Figures are for all life insurance companies in the United States. 4 These represent book value of ledger assets. Adjustments for interest 


2 Represents issues of foreign governments and their subdivisions due and accrued and for differences between market and book values 
and bonds of the International Bank for Reconstruction and Develop- are not made on each item separately, but are included in total, in “Other 
ment. assets.” 

3 These represent annual statement asset values, with bonds carried on 
an amortized basis and stocks at end-of-year market value. 


SAVINGS AND LOAN ASSOCIATIONS! 


[Federal Savings and Loan Insurance Corporation data. In millions of dollars) 















































Assets Liabilities 
| | . 
End of year or month ~ ¥. Ss. mes Borrowings Remrees 
ort- ovt. | avings an 
Total? gages} obliga- Cash Other* capital FHLB undivided 
tions advances Other profits 
6,049 4,578 107 344 775 4,878 218 38 475 
8,747 5,376 2,420 450 356 7,386 190 146 644 
19,222 15,564 1,603 1,066 899 16,107 801 93 1,453 
18,396 1,787 1,289 1,108 19,195 860 84 1,658 
26,733 21,962 1,920 1,479 1,297 a 947 80 1,901 
31,736 26,194 2,021 1,980 1,471 27,334 96 2,191 
37,719 31,461 " 2,067 1,791 32,192 1,412 2,557 
42,875 35,729 2,782 2,119 2,199 37,148 1,225 122 , 
48,138 40 ,007 3,173 2,146 2,770 41,912 1,263 116 3,363 
55,114 45,599 3,821 2,569 3,125 47 ,926 ,297 154 3,857 
49 ,885 41,223 3,235 2,525 2,902 43,575 813 Deriisedecanes 
50 , 564 41,751 3,248 2,563 3,002 Sie =e Beet pecans 
51,367 42,333 3,329 . 2,965 45,020 928 108 3,561 
51,563 42,866 3,369 2,443 2,885 45,082 899 eee 
52,170 43,423 3,480 2,373 , 894 45,435 936 Me Uetaeesaane 
52,855 43,997 3,627 " 2,936 45 ,875 1,007 2 er 
53,590 44,602 3,734 2,187 3,067 46,376 1,082 | owe 
54,251 45 ,067 3,784 2,231 3,169 46,853 1,121 2 eS 
55,114 45,599 3,821 2,569 3,125 47 ,926 1,297 154 3,857 
55,467 46,009 4,117 2,269 3,072 48 , 360 1,145 125 3,864 
56,045 46,436 4,214 2,243 3,152 48 , 768 1,100 113 3,873 
56,810 47,029 4,293 2,244 , 244 49,297 1,084 124 3,874 
57,590 47,733 4,399 2,061 3,397 49,717 1,181 125 3,875 
1 Figures are for all savings and loan associations in the United States. 3 Beginning with January 1958, no deduction is made for mortgage 
Data beginning with 1950 are based on monthly reports of insured pledged shares. These have declined consistently in recent years and 
associations and annual reports of noninsured associations. Data prior amounted to $42 million at the end of 1957. 
to 1950 are based entirely on annual reports. 4 Includes other loans, stock in the Federal home loan banks and other 
. 2 Includes gross mortgages with no deduction for mortgage pledged ——— real estate owned and sold on contract, and office buildings 
shares, and fixtures. 


Nore.—Data for 1958 and 1959 are preliminary. 
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FEDERAL BUSINESS-TYPE ACTIVITIES 





SELECTED ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 
[Based on compilation by Treasury Department. In millions of dollars) 






























































End of year End of quarter 
Asset or liability, and activity! 1957 1958 
1951 1952 1953 1954 1955 1956 
4 1 2 3 4 
Leans, pose and agency: 

To sid aoplicioure, tos Resdvdbduescescnenade ween 4,161 | 5,070 | 6,811 | 6,929 | 6,715 | 6,752 | 6,681 | 7,605 | 6,931 | 7,402 | 8,672 
RS 8 6 nn cnc0nse noes onccnaes 425 424 377 367 375 457 454 428 41 473 S11 
Federal intermediate credit banks?.............. 633 673 590 638 689 734 935 | 1,040 ,228 | 1,247 | 1,169 
Farmers Home Administration...............+- 539 596 648 701 681 724 832 906 903 900 819 
Rural Electrification Administration............. 1,742 | 1,920 | 2,096 »226 | 2,348 | 2,488 | 2,688 | 2,732 | 2,774 | 2,820 | 2,874 
Commodity Credit Corporation...............+. 782 | 1,426 | 3,076 | 2,981 | 2,621 | 2,349 | 1,778 | 2,499 | 1, "600 | I ,962 | 3,298 
REV Gadcsncbsocswencssecceowse 40 31 23 1 1 @) @) @) 6) @) @) 

Fe cc incccceccvccccccosua 2,142 | 2,603 | 2,930 | 2,907 | 3,205 | 3,680 | 4,769 | 4,917 | 4,628 | 4,607 | 4,860 
Federal National Mortgage Association.......... 1,850 | 2,242 | 2,462 | 2,461 | 2,641 | 3,072 | 3,998 | 4,096 | 3,776 | 3,716 | 3,924 
Es oc ccccccescccocscesces } 292 362 { 300 383 480 464 770 820 851 890 936 
GE ikchudepcseézcoscccondscevcseed 168 63 84 145 1 1 1 1 1 

inci cancernnenn¢edbnnney cenene 589 598 588 431 678 619 674 645 654 658 680 

" — - btn eekhnetecahbenxentel 174 353 306 209 251 224 222 221 216 
Commerce Dieccaseeencveseheneakiin 589 598 } 413 79 { 261 219 217 203 191 190 187 
nha bade woteceeeccecésberocede 112 191 206 219 241 247 278 

Ds 6 vcccadreveccccntvcecavar 814 864 952 870 | 1,419 | 1,233 | 1,270 701 931 | 1,010 | 1,298 

To aid States, territories, etc., total... ........-0005 jae 1 aoa pod 72 a + 4 4 cd 4 * 4 
Public Housing Administration................. 

Dich atin eebboddbuavidensevsee? 155 126 145 160 155 140 159 167 180 188 187 

i ids dan ecketedccéebesencceuns 6,110 | 7,736 | 8,043 | 8,001 | 7,988 | 8,223 | 8,754 | 8,965 | 9,022 | 9,271 | 9,510 
ES ovecesbeccesegdwaneecessal 2,296 | 2,496 | 2,833 | 2,806 | 2,702 | 2,701 | 3,040 | 3,111 | 3,094 | 3,239 | 3,362 
Treasury Department Ee a eee 3,750 | 3,667 >, 620 | 3,570 | 3,519 | 3,470 | 3,470 | 3,470 | 3,470 | 3,470 | 3,419 
International Cooperation Administration........]....... 51,515 1/537 1,624 | 1,767 | 1,995 | 2, = 2,338 | 2,412 | 2,514 | 2,682 
ns nose bnegkseseteséncesenetert 64 58 53 9 TES 57 46 45 47 46 

I, 5 ctebtcciussrivicvceeoss 35 75 119 166 256 213 344 393 449 | 489 548 
Housing and Home Finance Agency............. (@) 5 29 127 209 156 283 331 383 423 458 
alse racceekbn octaves evectduenen 34 69 90 39 47 57 62 62 65 66 89 

BRT I I o.c dec ccctccveccevess —173 | —140 | —203 | —228 | —26 —309 | —367 | —354 | —486 | —450 | —368 
T loans receivable (net)............. 14,422 |17,826 |19,883 |19,348 |20,238 |20,657 |22,395 |23,147 |22,383 |23,280 |25,493 
Investments: 

U. S. Government securities, total..........6.0+045. 2,226 | 2,421 | 2,602 | 2,967 | 3,236 | 3,739 | 3,804 | 4,523 | 4,467 | 4,365 | 4,198 
Federal home loan banks. ...........+esceeeee 249 311 387 641 745 | 1,018 896 | 1,456 | 1,366 | 1,250 995 
Federal Savings and Loan Insurance Corp........ 200 208 217 228 241 256 274 283 293 278 288 
Federal Housing Administration................ 285 316 319 327 381 458 471 533 536 559 567 
Federal Deposit Insurance Corporation.......... 1,353 | 1,437 | 1,526 | 1,624 | 1,720 | 1,825 | 1,937 | 2,013 | 2,030 | 2,034 | 2,049 
ch tccktaenbehiabeoucedee cteoes 140 148 152 147 149 181 226 23 242 245 300 

Investment in international institutions.............. 3,385 | 3,385 | 3,385 | 3,385 | 3,385 |63 420 | 3.420 | 3,420 | 3,420 | 3,420 | 3,420 

es i ea aeahs eee he dre éneoseumed 257 223 219 197 17 6249 298 333 | 3,696 | 3,703 | 3,703 

ait aribinnt 6ebbndessececcores 1,461 | 1,280 | 2,515 | 3,852 | 4,356 |21,375 |21,628 (21,206 (21,540 (20,743 |20,810 

Commodity Credit Corporation..................- 1,174 978 | 2,087 | 3,302 | 3,747 | 3,651 | 3,025 | 2,636 | 3,310 | 3,013 | 3,036 

TE: i See Se SSN Henle? é 11,136 |10,866 110,344 | 9,730 | 9,681 

rene | Services Pr ccncécesvevecenes } 288 303 428 550 609 {6,517 | 7,282 | 7,528 ,700 | 7,8 7,919 

Se cnccnsnnsleiieseterssscacccccsewe 20 18 175 186 191 174 

Land, structures, and equipment, total............... 3,358 | 3,213 | 8,062 | 8,046 | 7,822 | 9,985 | 9,962 |10,020 |10,459 |10,422 |10,670 

Commerce Dept. (primarily maritime activities).....].......|....... 4,834 | 4,798 | 4,822 | 4,502 | 4,535 | 4,5 , 589 ys 4,721 

Pameames Camel COmmpGRy. ..ccccccccccccccccccccce 298 415 363 421 421 398 398 396 396 398 396 

Tennessee Valley Authority... ...........cccceee: 1,048 | 1,251 | 1,475 | 1,739 | 1,829 | 1,762 | 1,801 | 1,789 | 1,803 | 1,790 | 1,777 

Housing and Home Finance Agency............... 1,284 | 1,202 | 1,040 728 450 236 88 77 32 26 25 

Net, Aeroneuties and Space Administration... ..... Boccccccleccccccfoccceccfecccccclecccece 276 283 274 280 282 285 

a a Sennen BEE SER Ee eee Sk ee eee ‘ a 1 , 4 ' jo 4 : of : ped ra 

EE RRS TE Ses SPE as RE See ,298 ° ° F ’ ’ 

Post Office a lemme Se ee ee rere: Ee eee a SS et eee | Pre 590 599 599 637 637 637 

ve nccesstenckecokssbaretonceedi 728 345 350 360 300 613 608 644 | 1,033 | 1,050 | 1,134 

Bonds, notes, & debentures payable (not guar.), total. 1,369 | 1,330 | 1,182 | 1,068 | 2,379 | 2,711 | 4,662 | 4,749 | 3,812 | 3,981 | 4,038 

ek din cchbtnsednreese<é 170 181 150 156 185 257 247 224 207 260 303 

Federal intermediate credit banks................. 674 704 619 640 665 721 902 992 | 1,181 | 1,211 | 1,124 

Federal home loan banks. ...........cccccccceess 525 445 414 272 958 963 825 468 455 612 714 

Moderal Natlomal Béortgnge Association. .... ....00ccBocccccclecccccslecccccclecccccs 570 77 2,688 | 3,065 | 1,968 | 1,898 | 1,898 

1 Figures for trust revolving funds include interagency items. For all other securities to exclude, $35 million subscription to the International 


types of funds combined, loans by purpose and agency are shown on a 
gross basis; total loans and all other assets, on a net basis, i.e., after 
reserve for losses. 

2 Effective Jan. 1, 1957, the poatesien credit corporations were merged 
in the Federal intermediate credit banks, pursuant to the Farm Credit 
Act of 1956, approved July 26, 1956 (70 Stat. 659). Therearter operations 
of the banks are c as trust revolving transactions. 

oe L $500, 
nt largely the Treasury loan to the United Kingdom, 
oi through 52 are based in part on information not shown in Treasury 
compila 
5 Figure —_ by Federal Reserve. 
6 Investment in international institutions adjusted to include, and 


Finance Corporation. 

7 Includes investment of the Agricultural Marketing revolving fund in 
the banks for cooperatives; Treasury compilations prior to 1956 classified 
this item as an interagency asset. 

8 The National Advisory Committee for Aeronautics was transferred 
Fg National Aeronautics and Space Administration effective Oct. 1, 

8. 

® Includes $989 million due under the agreement with Germany signed 
Feb. 27, 1953, and lend-lease and surplus property balances due the 
United States in the principal amount of $1,799 million. 

10 Figure represents total trust interest. 


For Norte, see opposite page. 
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PRINCIPAL ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 
[Based on compilation by Treasury Department. In millions of dollars] 



















































































Liabilities, other than 
Assets, other than interagency items! interagency items! 
| F 
| Bonds, notes, Pri- 
png _— and deben- &. “4 vately 
Date, and fund or activity Lo. ‘ie , tures payable Ovt. | owned 
a te | —- | Other inter- | inter- 
re- ‘me ieee i ——| est 
Total | Cash | iy. | ven- | | and Other liabil- est 
~ | tories | Public} - Guar- ities 
able | debt | Other pa anteed) Orne 
secu- | secu- | ™&" by J 
rities | rities U.S. 
All activities | | | 
oe ae  SPEP EOS TET eT TORE ee ee eee : = 1,371) 19,348) 3, 852| 2,967| 3,432) 8,046 2,387 33, 1,068 4,183)35,610 508 
rr. ee ee Seen 1, 338) 20 238) 4.356) 3. 236, 3,414) 7,822) 4,900 44) 2,379) 2, 703/39, 583 596 
Sr Te ee a P rt — 657) 21,375) 3, 739) 3,669) 9,985) 5,232 67 —s 3,659|62,516| 699 
| | 
8 FE OEE TT ECO A ee 1,139] 4,291) 22,395 21,628 3.804) 3,718) 9,962, 5,340 49| 4,662) 2. _ 62,391) 1,121 
Sa « 063 chew 00 06 86h005 40000450000 172,242] 4,158 23/147 21,206) 4,523) 3,753/10,020| 5,436 49 4,749) 3,472/62,789) 1,183 
SS a ey cree ae Ao” 172,677) 4,793 22,383 21, 540) 4,467) 3,731|10.459| 5,304 47) 3, 812) 4,153)63,460| 1,204 
nt +66 daks.9 0 4nad seeds «bia 73,772] 5,870 23,280)20, 743) 4,365) 3,703|10,422, 5,389 56) 3, 981) 3,643/64,864| 1,229 
is acne 5 a 0 tedd abasic kerseeeant 76,494) 6,110 25,493 20, 810 4,198) 3,703)10, 670) > "509 50! 4, 038, 3,912\67, 196) 1,298 
Classification of agencies reporting quarterly, | 
By type of fund and activity, Dec. 31, 1958 | 
| | | 

Public Enterprise Funds—Total............... 24,013) 2,327 11,039) 4,420) 909| 137 3,709 1,472 50, 798 2,124/21,042)...... 

Farm Credit Administration: | | 
Federal Farm Mortgage Corporation............ 6} ©) See Ae pee Eee Deedee ee fe . 2 ere @) eee 
Agricultural ——— Act, revolving fund...... 186 eee ee Jrseees SP Cer eh ee Ne Sees ere 

Agriculture Departmen } | | 
Commodity Credit Corporation cee eeececcceeees 6,635 10, 3,169) Ae ae i. ot. Cae ee 1,066] 5,569|...... 
Disaster loans, etc., revolving fund.............. 124 81) | Rees ee PRS ere eee ie ae | @) «=> 
PO RR ae 63 47 RES SRS: Ns Gedo’ tor itcce doa’ 6 RE 

Housing and Home Finance Agency: | | 
Public Housing Administration...............++. 205 97) 2 See eo | 10 3) c= ae 
Federal Housing Administration................ 927 ae ape 567; (3) 2 328) j= seen 
Federal National Mortgage Association.......... 2,561 «lt eee eee teed | @) 13} 37) 1,727)...... 
Office of the Administrator................s000: 950) 156 | SE aS beset e-s | 14 220 6 

Federal Savings and Loan Insurance Corporation... 302 ee re Ore 12 17 «eS 

Small Business Administration................+++: a SR eres ae Si wists 10) 8a 

EEE IID. cnn coccagnctoccessnotanced 13| 3,362) @) |...... | @) | 33 14| 3,396...... 

Tennessee Valley Authority. .........cecececcceee ; . ae eee rey ee | 1,777 208 : tt? 

ee, 6 6 doc cbcccbsonéesneueen ich nie. SEE aoe | 396) 27 18 =e 

Veterans Administration.............02.sseeeeees 206) 746) 4) 54)... 2 3 36] 979)...... 

General Services Administration. . . . . 28} (@) | 1,295}......! @) 97 77 it? as 

SR NED. cancsnnanbubesecsésiueneel 2 a Ne tees. REE RA: 7 @) aces 

Post Office Department—postal fund.............. 1,012 Wivewrses | ae ae 637) 26 255 . ae 

SE Sonn 40:00.0:465.000-0040 ven0cesake 335 78| 12) Wsieens Sow aoe 152) 85 10 ae 

PS PREECE, 4A LE RAS re. e 1,465 826 at ee Jeeeees ai 135) 420} I a rn 

Intragovernmental Funds—Total............... 11,837] 1,651)...... Te anK) & 232; = 114) 576) 11, 261 . ate 

Defense Department: } | | 
pate 9 tS SR SE ae 7,495] 953)... Ce ee Ree 108} 48) 145] 7, 350|...... 
Stl, scenesnstuslannbeetbadbiinbehsndsimnalil 3,195] 377)...... Ey. see Heid Hees } 21 yo it 7) ie 
pe OIL IGE LTR ERE. 766] 229]...... , | Se HR Lae | 40) 7 «=6G..:... 

MEM 0. cccne voces redcdentnletns vscnnip sen’ _ i. apse va pvibt | 123} | 7 ee 

| 

Certain Other Activities—Total............... 132,577] 1,801/10,138 6,549 7| 3,563 6,729) 3, 7189] 216/32,360 Ba aie 
General Services Administration.................. 8,77 | 80) 6,536)...... (@) 1,21 Y SS | ae 20} 8,760)...... 
Agriculture Department: | | 

Farmers Home Administration. ................ oe ae 2 Se oe Sh -~ Glow ivavbouses os... coe 

Rural Electrification Administration............. 3,094 PR ad, Es cad hoe iveglavevee Pe | A ee Jae (oF re 
Veterans Administration. ................eeeeee0e 253 le Fe OR RSE A UR ey 5| Sar 
Nat. Aeronautics and Space Administration®....... 729 Be, Senn Re eere ey: 285) Ds seh itease ct i... eS 
ee ESSE ee 457 ee , eS ae 393| _ SEs ee 6G 6460)...... 
International Cooperation Administration.......... 2,720 23| 2,682|...... 3 Re. Diccintce Ej es eee co 
Treasury Department.............20cceseeeeeeees 10,003]...... a2 pee re oe eRe 19S OU ous calaceved re |10,003| ioReee 
Commerce Department—maritime activities........ 5,385} 383) 226 3} &) | vee 4,721) +. CEE Cee 128) 5,256)...... 
pA Se ae ES ES. 410) 140} (3) ae eee el Se \ on . eee 

| ! 

Certain Deposit Funds—Total................. 5,031 98) 1,807) (4) 3,087) 4 ©) Eas 1,017 942) 2,187 885 
Banks for cooperatives. ...........sescsseeeceees S80, = 20) S08)... a P OP 8 Ei. 303 4) 221 52 
Federal Deposit Insurance Corporation............ 2,068 3} @) eb RU... ob ochss ons (es ae pea pe 
Federal home loan banks...........0..eeeeeeeees 2,383 as Ss ie 995) 4) et. } U1) Wik sae 714 Re 832 

Certain Trust Revolving Funds—Total.......... 3,037 233, 2,509 () 196, Knabia G) | 98) RAS 2,224 54 346, 19413 
Federal National Mortgage Association............ 1,384 te ae () TS i Se | Re 1,100 29 213; 10 42 
Federal intermediate credit banks................. 1,304 16; 1,169)...... Re Sa | , ee 1,124 14 133) 10 34 
Office of Alien Property. ...............00eeeeeee 209] 149} (3) | (@) |...... awe "a Ba WA es, | ee 10207 
AN OMT. . co cecccesescsccccccceccccsceecccccece 139 16 18) @) | 96)... @) | re coe ee 10130 

| | | i 
For other notes, see opposite page. table above. Classifications by supervisory authorities are those in 


Nore.—Coverage has changed in some of the periods shown. Be- existence currently. Where current Treasury compilations do not provide 
ginning 1956, changes reflect the expanded coverage and the new classi- a detailed breakdown of loans, these items have been classified by Federal 
fication of agencies now reported in the Treasury Bulletin. The revised Reserve on basis of information about the type of lending activity involved. 
statement includes a larger number of agencies, and their activities are Data for activities (mainly non-business-type) reporting on a fiscal- 
classified according to the type of fund they represent. Funds are com- year basis, no longer included in these tables, are available in the Treasury 
bined in the table on the preceding page, but are shown separately in the Bulletin. 

















































































































762 FEDERAL FINANCE 
SUMMARY OF FEDERAL FISCAL OPERATIONS 
[On basis of U. S. Treasury statements and Treasury Bulletin. In millions of dollars) 
Derivation of Federal Government cash transactions . 
Receipts from the public, Payments to the public, Net Federal cash borrowing or 
other than debt other than debt repayt. (—) of borrowing 
Excess 
Period | | i | L 
‘eri } rom n- ess: : 
| Equals : Plus: | Equals:| 0% | Stease, | ape: 
Net | Plus: | Less: Total | Budget | Trust | leis Total payts. | orde- | pm 
Bud | Trust | Intra- rects. ex- fund | * ae to(—), | crease Net 
get | F Adjust- | payts. ——? : Other | borrow- 
cocaine, fund | Govt. from pendi- ex- | ments? | to the the | (—), in | inv. by aiitie ing or 
P | receipts | trans. ! the tures pendi- ublic public | debt Govt. cash sepevt 
public2 tures | P | (direct | agen. &| Gepes — 
& agen.)| tr. funds 
| | 
Cal. year—1956...... 70,994 | 12,398 3,023 | 80,334 | 67,216 | 10,339 | 2,747 | 74,809 5,525 ~3,560| 2,481 —136 | —5,910 _ 
eae 72,284 | 15,368 | 3,079 | 84,521 | 71,692 | 14,794 3,155 | 83,328 1,191 467| 1,573 64 | —1,168 Fi 
ae 68,694 | 16,797 | 3,710 | 81,728 | 75,782 | 17,856 4,622 | 89,014 | —7,287 7,533) —717 487 7,762 is 
Fiscal year—1955..... 60 , 390 9,536 2,061 | 67,836 | 64,570 8,546 2,578 | 70,538 | —2,702 3,986) 1,533 | 644 1,809 
eae 68,165 | 11,685 | 2,739 | 77,088 | 66,540 9,436 3,358 | 72,617 4,471 —578| 3,166 | 623 | —4,366 
ae 71,029 | 14,369 | 3,242 | 82,107 | 69,433 | 12,961 2,386 | 80,008 2,099; —1,053) 2,339 | —292 | —3,100 Se 
1958..... 69,117 | 16,329 3,493 | 81,893 | 71,936 | 16,069 4,592 | 83,413 | —1,520 6,216 657 — 200 5,760 1 
Semiannually: | 1 
1957—Jan.-June....] 42,960 8,200 | 1,669 | 49,464 | 35,632 | 7,659 1,901 | 41,390 8,073; —5,089| 1,693 98 | —6,879 
July-Dec..... 29,325 7,167 | 1,410 | 35,057 | 36,060 7,133 1,254 | 41,938 | —6,882 5,556} —120 —34 5,711 
1958—Jan.-June....] 39,792 9,162 2,083 | 46,836 | 35,876 8,936 3,337 | 41,475 5, 362) 660) 777 — 166 49 M 
July-Dec..... 28,902 7,635 1,627 | 34,892 | 39,906 8,921 1,285 | 47,539 |—12,649| 6,873|—1,494 653 7,713 1 
Monthly | 
1958—May........ 4,925 2,131 | 144 6,908 5,846 1,363 187 7,021 — 114) 591 618 68 —96 
Po censene 10,785 | 2,069 1,167 | 11,685 6,621 1,562 169 8,015 3,670 — 150 140 = —285 
Misi cvened 2,946 1,111 3,784 6,613 1,786 487 7,912 | —4,128 —835| —337 70 — 569 
vee edbet 4,838 1,956 236 6,554 6,198 1,412 | 16 7,594} —1, 3,017 391 | 51 2,575 
SS 7. 885 155 7,936 6,633 1,397 —253 8,283 —348| —1,650| —338 63 | —1,374 
0 eee 2,769 1,025 195 3,596 7,144 1,597 713 8,028 | —4,432 3 —571 | 183 4,027 
ns ka awned 4,962 | 1,486 214 6,231 6,237 | 1,310 346 a —969 2,867, —276 | 141 3,003 1 
hs wexeese 6, 1,171 | 556 6,791 7,080 1,419 —24 8,522 | —1,732 —1 — 363 | 145 51 | 
1959-—Jan.......... 4,528 759 236 5,049 6,776 1,883 1,074 7,585 | —2,536 2,801; — 101 3,546 
ae 6,576 1,637 212 7,998 6,331 1,462 — 232 8,025 —28 — 434 128 —627 
“ae 8,426 | 1,322 162 9,581 | 6,461 1,451 789 7,124 2,457| —3,016 93 | 145 | —3,253 | 
a 4,258 | 1,302 171 5,384 6,427 1,905 328 8,005 | —2,621; 3,491) -—665 | 69 4,086 asta 
Ps vaceen 5,425 | 2,479 180 7,717 6,164 1,426 —298 7,888 —171 1,247) 1,148 | 84 15 
] 
Effects of operations on Treasurer's account 
Cash balances: Account of Treasurer of United 
Operating transactions Financing transactions inc., or dec.(—) | States (end of period) 
Period | Die | Net Net Increase, Deposits in— 
a... fund | market lav. ( =» ‘ or | 
udget | Recon- | issuance | in Fed. ecrease — 
surplus, "Eales ” | ciliation | (+), of | sec. by (—), in one Treas- Bal F. R. Treas- 1 Fi 
or | ‘ation, | to Treas.| Govt. Govt. gross Tease ot oo ss ‘alance | Banks ury pA at 
deficit | 4 cfcit cash agency | agency direct weaeuny | eccoun (avail- | Tax and _ 
(-) (-) obliga- | &trust | public able Loan 
tions 5 funds 5 debt funds) | Accts. 
} Semi 
Fiscal year—1955...... —4,180 991 ~29| 02} -1,362| 3,115] -312} -ss1| 6,216]  380| 4,365 | 1,471 = 
1,626 | 2,250 | 309 173 | —2,617 | —1,623 —213 | 331 6,546 $22 4,633 1,391 19 
RRR ES 1,596 1,409 —518 | 1,085 | —2,300 | —2,224 5 —956 5,590 498 4,08? 1,010 ' 
ee —2,819 262 670 567 | —197 | 5,816 140 4,159 9,749 410 | 8,216 1,121 
Semiannually: | | — 
1957—Jan.-June..... 7,328 $43 —36| 1,090 | —1,603 | —6,101 60 | 1,163 | 5,590 498 | 4,082 | 1,010 , 
July-Dec......] —6,735 34 159 1,007 | 21 | 4,371 —160 -9 } 606 481 3,084 | 1,041 
1958—Jan.-June..... 3,916 228 Sil — 440 | —218 | 1,445 300 5,143 | 9,749 410 8,218 1,121 
July-Dec......J—11,004 | —1,286 —232 —121 | 1,144) 6,579 —131 | —4,788 | 4,961 358 3,468 1,135 
Monthly | 
1958—May......... —920 768 —17 —34 — 597 595 | 152 —357 6,130 395 4,730 1,005 
MD se dewesk 4,164 508 —914 | —729 — 332 | 691 | —231 | 3,619 | 9,749 410 | 8,218 1,121 
— 3,667 | —675 225 —31 330 — 877 | —65 | —4,630 5,119 617 | 3,262 1,240 
adhée sed —1,361 | 543 —195 10 | —470 | 3,009 | 288 | 1,249 6,368 540 | 4,769 1,059 195 
SE adect net $75 | —Sil —284 —3 | 314 | —1,810 —450 | —1,269 | 5,099 371 | 3,535 | 1,193 
ss ie wo bis 4 —4,376 —572 S11 —32 $19 | 3,5 161 —565 | 4,534 363 2,916 1,255 
ee —1,274 177 111 -37 212 2,848 1,991 | 6,525 424 | 4,879 | 1,222 
Pt dacs dia —900 | — 248 | —601 —28 | 239 | —138 —113 | —1,564 4,961 358 | 3,468 1,135 
a —2,248 | —1,124 462 | —4| 1,047| 2,879 54 | 957 | 5,918 447 | 4,054 | 1,417 6 
aot nae of 245 | 175 —477 57 | 47 | —697 —7 | = | 5,274 492 | 3,454 1,328 scuthe 
ae 1,965 —130 | 507 | 6 | —70 | —3,069 | 45 — 836 4,438 398 | 2,787 1,253 bonds 
i eceiumiad —2,169 | — 603 355 | 78 | 491 | 3,319 —60 | 1,531 ,969 539 | 3,844 1,586 Feder: 
Phahawesns —739 | 1,053 | —432 | 1} 980 | 950 -67| —81 | 5,888 567 | 4,117 | 1,204 Fund 
(6) ne 
? Preliminary. n.a. Not available. Budget expenditures, and payroll deductions for Federal employees re- 5 Ly 
! Consists primarily of interest payments by Treasury to trust accounts tirement funds. includ 
and to Treasury by Govt. agencies, transfers to trust accounts representing 2 Small adjustments to arrive at this total are not shown separately. In 
For other notes, see opposite page. 7 Re 
ment, 
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DETAILS OF FEDERAL FISCAL OPERATIONS 


[On basis of Treasury statements and Treasury Bulletin unless otherwise noted. 


In millions of dollars) 





Budget receipts 


Selected excise taxes 
(Int. Rev. Serv. repts.) 











Income and 










































































Adjustments from total 
Budget receipts | profit taxes | 
| | 
| | . | | 
Period Net Transfers to— | Total Individual Be. | Em- Other Mfrs.’ 
Budget Budget] _ | : | ploy- : To- 
Re- cise re- Liquor and re- 
= funds = taxes | ment ceipts bacco tailers’ 
ceipts | oig. | High-| ®- R = ceipts Corpo- | taxes? 
aus |'way | ie | te with | omer ||| | 
trust | trust | bl ceipts held 
fund® | fund | ont | | 
} : 
| | 

Fiscal year—1955......[60,390 | 5,040 |...... | $99 3,426 69,454 [21,254 |10,396 |18,265 9,211 | 6,220 | 4,108 | 2,743 | 1,571 | 3,177 
eo 68,165 | 6,337 |...... | 634 | 3,684 |78,820 [24,012 |11,322 |21,299 /10, 7,296 | 4,887 | 2,921 | 1,613 | 3,778 
zr 71,029 | 6,634 1,479 | 616 | 3,917 |83,675 [26,728 (12,302 |21,531 |10,638 | 7,581 | 4,895 | 2,973 | 1,674 | 4,098 
ee 69,117 | 7,733 |2,116 | S75 | 4,433 |83,974 [27,041 |11,528 |20,533 |10,814 | 8,644 | 5,414 | 2,946 | 1,734 | 4,316 

Semiannually: 

1957—Jan-June...... 42,960 | 4,075 836 304 | 3,454 |51,630 }13,708 | 9,298 (15,978 | 5,313 | 4,705 | 2,628 | 1,325 857 | 2,222 
July-Dec...... 29,325 | 3,135 1,151 305 655 |34,571 }13,760 | 2,874 | 6,273 | 5,595 | 3,445 | 2,625 | 1,574 848 | 2,226 
1958—Jan.-June ....|39,792 | 4,598 | 270 | 3,778 |49,403 ]13,281 | 8,654 |14,260 | 5,219 | 5,199 | 2,789 | 1,372 886 | 2,090 
265 34 34,296 13,769 | 2,827 | 6,174 | 5,364 | 3,653 | 2, 4 931 | 1,963 
70 950 | 7,334 | 3,614 640 449 922 | 1,293 416 256 157 n.a. 
43 86 |11,849 | 1,941 | 1,724 | 5,906 895 818 565 275 161 n.a. 
17 147 | 3,624] 1,195 258 479 926 355 411 252 154 
72 133 | 6,280 | 3,476 123 | 316 908 | 1,105 352 249 164 |}1,006 
44 175 | 8,119 | 2,093 | 1,815 | 2,267 912 4 483 265 160 
21 112 | 3,446 } 1,225 162 | 954 386 344 3 171 
68 4 | 5,979 | 3,641 94) 319 811 816 298 284 147 957 
44 64 | 6,848 | 2,139 373 | 2,419 853 441 623 222 136 
14 —26 | 4,956 948 | 1,996 424 847 321 420 201 155 |) 
71 374 | 8,152 | 4,356 846 362 906 | 1,281 401 209 141 |}1,194 
43 | 1,301 |10,722 | 2,213 725 | 5,459 927 57 540 245 150 |} 
16 | 1,412 | 6,375 969 | 3,033 852 558 486 243 159 n.a. 
70 | 1,030 | 8,155 | 4,196 617 410 | 1,020 | 1,488 424 n.a. na. | na. 
Budget expenditures ® 
Major national security | | Agri- 
| Vet- culture | . 
Period | Intl. | erans’ Robes and Nat- Com- Gen- 
Total _ | — Inter- | we end > ural — eral 
Military | “"t@rY | Atomic! 2" est |ices and) Welfare! SU oe anc | govern- 
Total® assist- finance | e- tural | sources) housing | ment 
defense ance | “merey | fits ibs 
sources 
} 
Fiscal year—1955............+- 64,570 | 40,626 | 35,532 2,292 | 1,857 | 2,181 | 6,438 | 4,457 2,575 | 4,389 | 1,202 1,504 1,199 
EC ee 5 40,641 | 35,791 2,611 | 1,651 | 1,846 | 6,846 | 4,756 | 2,821 | 4,868 | 1,104 2,030 1,627 
ae 69,433 | 43,270 | 38,439 2,352 | 1,990 | 1,976 | 7,308 | 4,793 | 3,022 | 4,526 | 1,296 1,455 1,787 
ees: 71,936 | 44,142 | 39,062 2,187 | 2,268 | 2,234 | 7,689 | 5,026 | 3,447 | 4,389 | 1,543 2,109 1,356 
Semiannually: | 
Ce ee SPREE EEE 35,632 | 22,676 | 19,892 1,439 | 1,060 | 1,043 | 3,721 | 2,502 | 1,545 | 2,399 560 574 608 
PGs 0.0 0s ote een 36, 21,724 | 19,370 1,031 | 1,080 | 1,216 | 3,912 | 2,400 | 1,636 | 2,651 850 1,003 661 
1958—Jan.-June............ 35,876 | 22,418 | 19,692 1,156 | 1,188 | 1,018 | 3,777 | 2,626 | 1,811 | 1,738 693 1,106 695 
pO eS a 39,906 | 23,246 | 20,619 1,145 | 1,269 a 3,686 | 2,580 | 2,158 | 3,922 896 1,438 765 

| 

Monthly: | 

SOE, Fai cose ccnstbcons 6,122 3,652 3,216 194 200 94 619 465 317 427 108 298 135 
a poe , 846 3,653 3,195 212 201 127 603 436 291 235 121 252 132 

, OO Se eee 6,621 4,312 3,891 173 8 286 622 431 386 257 162 45 127 
I ee Tere 6,613 3,752 3,196 294 222 222 648 431 356 630 122 298 148 

DE iatwtounevicses 6,198 , 605 3,205 122 215 233 578 368 495 151 233 127 

™ SRP Or re Tere 6,633 3,863 3,489 151 189 158 586 410 345 769 165 212 123 

Ghia reccsbobecene ,144 |] 4,225 3,802 168 221 2 608 454 436 673 166 233 135 
ee ee 6,237 3,589 3,169 189 211 175 614 441 343 574 151 238 109 
FIRS ees 7,080 | 4,212 3,758 221 211 198 652 440 310 781 141 224 123 
CO sido ccccctcenesza 6,776 3,693 3,298 163 213 212 680 445 432 798 106 310 97 
Dsus 200s Oaesbasen 6,331 3,596 3,218 143 203 176 | 636 440 —52 610 114 320 500 

| yy ees , 462 3,864 3,434 195 217 184 657 441 326 394 106 343 147 

BES vee vchets vend 6,427 3,898 , 465 211 162 | 656 361 482 351 125 242 150 









































3. Consists primarily of (1) intra-~Governmental transactions as de- 
scribed in note 1, (2) net accruals over payments of interest on savings 
bonds and Treasury bills, (3) Budget expenditures involving issuance of 
Federal securities, (4) cash transactions between International Monetary 
Fund and the Treasury, (5) reconciliation items to Treasury cash, and 
(6) net operating transactions of Govt. sponsored enterprises. 

4 Primarily adjustments 2, 3, and 4, described in note 3. i 

5 Excludes net transactions of Govt. sponsored enterprises, which are 
included in the corresponding columns above. 

6 Includes transfers to Federal disability insurance trust fund. 

7 Represents the sum of taxes for old-age insurance, railroad retire- 
ment, and unemployment insurance. 


8 The 1960 Budget document showed certain revisions in fiscal year data. 
When the revisions were in classification of functions—such as the shift 
of defense-support activities from military assistance and major national 
security to international affairs—the revisions were made in monthly and 
semiannual data. Other fiscal year revisions not available for monthly 
and semiannual periods. 

For more details, see the 1960 Budget document and the Treasury 
Bulletin, Table 4. 

Includes stockpiling and defense production expansion not shown 
separately. 

For other notes, see opposite page. 





FINANCE 





[On basis of daily statements of United States Treasury. 


UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY 


In billions of dollars] 

















































Public issues 3 
— Marketable Nonmarketable 
| ota | 
End of Total | gross mon | Special 
month gross | direct Bonds | issues 
debt! 2 | se | vert- | Tax 
| debt2 | Total | Certifi- ible no, | ae 
Total Bills cates of Notes bonds | Total5 ings | Ssav- 
| indebt- Bank } ten A fom | 
| edness eligi- | } A A | 
ble | stricted | 
| 
Te 64.3 | 57.9 50.5 41.6 2 ae ee | 6.0 A aa a 9 6.1 2.5 7.0 
ee 278.7 278.1 255.7 198.8 17.0 | aT 96 se S28 eee 9 48.2 8.2 20.0 
1947—Dec..........- 257.0 | 256.9 225.3 165.8 15.1 | ay 324 Ae 2. BOLIIEe = $2.1 5.4 29.0 
SS e——E cc ccccsccs 259.5 | 259.4 221.2 142.7 18.1 | 1 18.4 41.0 12.1 .4 57.6 | 7.5 35.9 
a 267.4 | 267.4 226.1 148.6 21.7 | .7 | 30.3 58.9 12.5 | .0 57.9 5.8 39.2 
i 275.2 275.2 231.7 154.6 19.5 | 4 31.4 63.9 12.0 1 ae.8 6.0 41.2 
1954—-DOC..... 2c ceee 278.8 278.8 233.2 157.8 19.5 | .5 | 28.0 76.1 11.8 | .6 $7.7 | 4.5 42.6 
$9SS—EIGB..0 osc eccces 280.8 280.8 233.9 163.3 22.3 | A 43.3 ff ae 11.4 | aah 57.9 | (6) 43.9 
1956—Dec........+.- 276.7 | 276.6 228.6 160.4 25.2 0} 3.3 Sy 3 eae 10.8 | 4 Sf are 45.6 
1957-—DeC.... vc cccnes 275.0 | 274.9 227.1 164.2 26.9 .6 20.7 |  . 2 ae 9.5 .4 SB.S foe dsees | 45.8 
| | 
1958-— June... . 00. 276.4 276.3 228.5 166.7 22.4 | 2.9 . Pee © tae 8.9 | 9 et pe | 46.2 
ee ere 275.6 275.5 228.0 166.4 22.4 2.9 | 20.5 90.6 biacoes 8.8 .8 OF og Bere 45.9 
ae ares 278.5 230.6 169.2 22.4 oe 20.7 BisY tnveee 8.6 + get & & ae 46.3 
es FT 276.7 229.0 167.7 22.7 a Beeb Gee Bakes 8.5 "oo. * pee 46.0 
C—O Se 280.3 280.2 233.2 172.2 25.9 cA 25 * fee 8.4 | oh Med bev eeses 45.4 
SP ae 283.2 283.1 236.3 175.4 29.1 + 21.9 et Sicubeses 8.4 | <i) & Ss eee 45.1 
| en 283.0 282.9 236.0 175.6 29.7 | -4| 26.1  & . ae ee 8.3 | 8 1138.2 Jeeeeeee 44.8 
| 
re 285.9 285.8 239.9 179.8 30.3 | 4] 28.9 DL Rekabenas 8.2 BY FS aa ee 43.9 
ares 285.2 285.1 239.4 179.3 31.8 0 25.3 OR ow Be 8.1 51.9 OF 4 eee 43.9 
Mar.. 282.2 282.0 236.1 176.3 32.2 .4 25.4 edt Bivesb 8.0  & APe F f Ree A 43.9 
Pe 285.5 | 285.4 240.2 180.7 34.2 rig. Fs Sf eee 2 GSK Awl * 9 See 43.3 
Se 286.4 286.3 240.3 181.0 35.0 3.8 | 27.3 84.9 |..... » es 51.5 Og Re 44.2 
Se 284.8 284.7 237.1 178.0 32.0 3.8 27.3 kf ere <.1 | Ga 3 og ae | 44.8 





! Includes some debt not subject to statutory debt limitation (amounting 
to $418 million on June 30, 1959) and fully guaranteed securities, not 
shown separately. 

2 Includes non-interest-bearing debt, not shown separately. 

3 Includes amounts held by Govt. agencies and trust funds, which 
aggregated $9,986 million on May 31, 1959. 


4 Includes Treasury bonds and minor amounts of Panama Canal and 


Postal Savings bonds. 


5 Includes Series A investment bonds, depositary bonds, armed forces 


leave bonds, and adjusted service bonds, not shown separately. 
6 Less than $50 million. 


OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 


[Par value in billions of dollars] 
































Total Held by Held by the public 
gross U. S. Govt. —— oa ree = os ‘an — 
net ~ agencies - l 
End o (includ- trust funds! | Individuals | 
month ing guar-|_ site Federal | Com- | Mutual = — | Misc. 
anteed | Total | Reserve | mercial | savings | (om. | teen | inves- 
securi- Special | Public | Banks | banks2 banks anies rations | weed Savings Other tors3 
ties) issues issues | P | 8 bonds | securities 
1941—Dec......+.. 64.3 TH | 234 ) *.7 2.3 | 4 3.7 8.2 .0 oe 5.4 | 8.2 9 
1945—Dec......... 278.7 20.0 | 7.0 251.6 24.3 | 8 10.7 24.0 .2 6.5 42.9 21.2 9.1 
1947—Dec......... 257.0 29.0 | 5.4 222.6 22.6 | ty 12.0 23.9 1 7.3 46.2 19.4 8.4 
1951—Dec.. 259.5 35.9 | 6.4 217.2 23.8 | 6 9.8 16.5 & 9.6 49.1 15.5 10.6 
1952—De6. 00000: 267.4 39.2 | 6.7 221.6 24.7 3.4 9.5 16.1 a 68838 49.2 16.0 11.7 
$953-— D006... 2 ce cecs 275.2 41.2 7.1 226.9 25.9 Ae * 15.8 a | Fe 49.4 15.5 13.2 
19$4—Dec......... 278.8 42.6 7.0 229.2 24.9 ai 6B 15.0 2 | 14.4 50.0 13.7 13.9 
1955—Dec......... 280.8 43.9 7.8 229.1 24.8 - * ao 14.3 ot 8.1 50.2 | 15.1 15.6 
1956—Dec......... 276.7 45.6 8.4 222.7 24.9 ao. we 12.8 1 16.1 50.1 | 16.3 16.1 
19$7—June........ 270.6 46.8 8.7 215.1 23.0 at 63 12.3 1 6.9 49.1 | 18.0 16.0 
eee én an 275.0 45.8 9.4 219.8 24.2 “3 7.6 12.0 ay 17.0 48.2 17.9 16.5 
1958—Mar......... 272.7 45.8 9.5 217.4 23.6 .4 7.6 11.8 @i.3 48.1 | 18.1 15.4 
is oscuct 275.2 45.4 9.7 220.0 23.7 3.2 7.6 11.8 cam. o> Been 48.1 | 17.7 15.7 
275.7 46.1 9.7 220.0 24.2 3.6 7.5 11.7 = ) oe 48.1 | 17.5 15.4 
Ms cocuet 276.4 46.2 9.7 220.5 25.4 — .. te 11.7 9 16.9 48.0 | 17.1 15.2 
Say 275.6 45.9 9.7 220.0 24.5 oo | «6 | oe a 17.0 47.9 16.8 15.0 
BR geccvect 278.6 46.3 9.7 222.6 25.3 “a2 te Fae si Ws 47.9 | 16.3 14.9 
aaa 276.8 46.0 9.6 221.2 25.0 “ . oe. 11.9 .O | 17.0 47.9 | 16.2 15.3 
Sa 280.3 45.4 9.7 225.3 25.4 ‘ape f ea Sf wo a 2 47.8 | 16.2 15.8 
a : 283.2 45.1 9.7 228.4 26.2 71. 28 et ‘Ans 47.8 16.0 16.0 
eee 283.0 44.8 9.6 228.6 26.3 ia wee | Bae8 2 | 17.3 47.7 16.1 16.5 
1959—Jan.......... 285.9 43.9 9.6 232.4 25.7 Oi. oa 12.4 oT ae 47.7 | 16.6 16.7 
eer 285.2 43.9 9.8 231.6 25.3 .O | 7.4 | 12.2 a 17.8 47.6 16.7 17.3 
ee 282.2 43.9 9.8 228.4 25.5 | - |. Te = 428 .0 17.9 47.5 17.0 17.2 














1 Includes the Postal Savings System. 
2 Includes holdings by banks in territories and insular possessions, 
which amounted to about $293 million on Dec. 31, 1958. 





3 Includes savings and loan associations, dealers and brokers, foreign 
accounts, corporate pension funds, and nonprofit institutions. 
Nore.—Reported data for Federal Reserve Banks and U. S. Govt. 


agencies and trust funds; Treasury Department estimates for other groups. 
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UNITED STATES GOVERNMENT MARKETABLE AND CONYERTIBLE SECURITIES OUTSTANDING, JUNE 30, 1959! 
[On basis of daily statements of United States Treasury. 






In millions of dollars) 
































- | | 
Issue and coupon rate | Amount Issue and coupon rate |Amount] Issue and coupon rate |Amount] Issue and coupon rate Amount 
} 
| } 
Treasury bills 2 Treasury bills—Cont. Treasury notes—Cont. Treasury ppt. Com. 

July 2, 1959 -} ) 500 Get. if, 332 Feb. 15, 1964........ 3 3,854 
July SE ee Saree 500 Feb. 15, 647 June 15, 1964.63. .24u 3,742 
July CS 8 ee 1,500 Feb. 15, 1,435 Dec. 15, 1964-69...2 3,817 
July da aia wba ews 500 Apr. 1, 551 Feb. 15, 196S...... 3% 6,896 
July Se SO 2,006 Aug. 15, 2,000 Mar. 15, 1965- weden 4,697 
Aug. Ss fo 2,003 Oct. I, 590 Aug. 15, ee oe 1,484 
Aug. Nov. 15, 1,143 Mar. 15, 1966-71...2 2,945 
Aug. Certificates Feb. 15, 3,971 June 15, 1967-72...24%4 1,829 
Aug. od Pa} 4. BAF 1% | 13,500 Apr. l, 533 Sept. 15, 1967-72...24%4 2,716 
Sept. Bs Nov. 15, 1959...... 3% 7,711 May 15, 1,743 Dec. 15, 1967-72...2% 3,690 
Sept. 10; _., ere | 1,600 Feb. 15, 1960...... 3% | 11,363 Oct. i, 506 e+. ee ae a 1,276 
Ck: BF; Deak oie es | 1,601 May 15, 1960........ 4 1,269 Apr. 1, 130 Nov. 15, 1974...... 3% 654 
Sept. 21. | 1,502 . 2 Ss eae 4 884 
Sent, BE, 1959... cwwcees | 1,600 [Treasury notes Treasury Bonds June 15, 1978-83...3% | 1,603 
a eer 400 oe? fo ae 4 473 June 15, 1959-62...2% 5,266 May 15, — 344 | 1,135 
Te oe | 400 Ie 1% 99 Dec. 15, 1959-62...2% 3,455 Feb. 15, 1990...... 3% | 1,727 
eh. GE, Be dieses wes | 400 Nov. 15, 1959...... 34% 1,184 Nov. 15, 1960...... 2% 3,806 Se ee | 2739 

i &) eee 400 eS. ly 198 Dec. 15, 1960-65 3. .234 1,485 
se 8 eae 400 May 15, 1960...... 3% 2,738 Sept. 15, ars 2% | 2,239 [Panama Canal Loan... .3 | 50 

——_—S ree 400 May 15, 1960...... 34% 2,406 Nov. 15, 1961......2% | 11,177 

a” SAA 400 Oct. 1, 1960.. AW 278 June 15, 1962-67...24%4 2,111 [Convertible bonds 

Nov. 19, 1999... .-.e0- 400 res.) | 14 144 Aug. 15, 1963......24% | 6,755 Investment Series B 
et SS ea | 400 May 15, 1961...... 3% 4,078 Dec. 15, 1963-68...24%4 | 2,819 Apr. 1, 1975-80...2% | 7,681 

ia Seer | 400 —_ 2 Se 4) 2,136 

| ! 








* Tax anticipation series. 
1 Direct public issues. 


2 Sold on discount basis. 
on Money Market Rates, p. 757. 


For discounts on individual issues, see tables 


3 Partially tax-exempt. 


OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 


[On basis of Treasury Survey data. 





Marketable and convertible securities, by type 


Par value in millions of dollars] 





Marketable securities, by maturity class 
































| | 
Type of holder and date . Market-| Con- vehi 
Total Bills —_ Notes | able | vertible | Total b pe ie 5-10 | Over 10 
| bonds2 bonds ¥ | pos | Oe ft pears 
All holders: 
US OS. Se 166,050 | 20,808 | 16,303 | 35,952 | 81,890 | 11,098 |154,953 | 58,714 | 31,997 | 31,312 | 32,930 
SOSF = GORO FD. . .  cccccevccesovsvews 165,985 | 23,420 | 20,473 | 30,973 | 80,839 10,280 |155,.705 | 71,033 | 39,184 | 14,732 | 30.756 
en E SRR eee 175,573 | 22,406 | 32,920 | 20,416 | 90.932 | 8,898 |166,675 | 67,782 41,071 | 22,961 | 34,860 
OE Pr eee 183,896 | 29,748 | 36,364 | 26,072 | 83,402 | 8,309 |175,586 | 72,616 | 52,318 | 18,652 | 31,999 
Se ee rer er 184,277 | 32,234 | 34,390 | 25.429 | 84.240 | 7,984 |176,293 | 68,025 | 60,631 | 14,797 | 32.839 
Pe. BO. oo erie vce ctieetncedd 188,526 | 34,244 | 34,390 | 27,204 | 84,871 7,816 |180,709 | 70,115 | 62,326 | 14,797 | 33,471 
U. S. Govt. agencies and trust funds: | 
ms Dts cnc cduuees we 6heun ta 8,236 273 355 688 3,575 3,345 4,891 927 500 434 3,030 
eee eee ree 8,554 130 416 1,282 3,664 3,063 5,491 1,138 1,210 295 2,848 
SE Seer err es 9.477 173 599 1,169 4,703 2,833 6,644 899 1,565 913 3,267 
ON FE er re 9,379 78 492 1,338 4,711 2,759 6,620 721 1,696 1,179 3.025 
$9GD-— DEE FE oo ind cccccvdceeccqnell 9,586 198 466 1,273 4,927 2,722 6,864 711 1,830 1,189 3,134 
a —S Fea ae. 9,624 93 482 1,386 4,959 2,704 6,920 618 1,916 1,192 3,194 
Federal Reserve Banks: 
SOE a ED, « o cpnnoosict 4edsqegeal 23,758 855 | 10,944 9,157 _t . Se 23,758 | 20,242 1,087 | 1,014 1.415 
ef PRET ee 23,035 287 | 11,367 8,579 i yer: 23,035 | 20,246 681 | 750 1,358 
IGOR NO: BD os cccvcpecnescoscvsesa 25 438 re 42 5. ese % | ayo 25.438 | 23,010 1,014 57 1,358 
Ch ss cntonseawehewnes en 26,347 2,284 | 18,704 2.875 x ” ee 26.347 | 20,995 3,881 | 206 1,264 
oe eer Crees vee 25,497 1,496 | 18,650 2,868 5 SRA 25.497 | 20,146 3,881 | 206 1.264 
EA Il yy. oa'0's vb bee Ree cobeall 25,703 1,679 | 18,665 2,875 (kf eee. 25,703 | 20,347 | 3,886 | 206 1,264 
Commercial banks: | 
SS » voces ans ckeseseeeui 49 ,673 2,181 1,004 | 11,620 | 34,712 155 | 49,517 7,433 | 18,234 | 19,132 4.719 
i os coecceddnctoasen 48 ,734 2,853 2,913 8,984 | 33,839 144 | 48,590 | 12,268 | 23.500 | 8.600 | 4,222 
SS Sn 57,509 3,796 3,331 11,532 | 38,720 130 | 57,379 | 13,431 | 24,494 | 14,259 5.195 
= ee 59 048 5,194 6,686 | 12,285 | 34,753 130 | 58.918 | 14,380 | 29,696 | 10,433 4.409 
errr 55,103 3,699 4.819 | 12,453 | 34,007 126 | 54,977 8.935 | 34,028 7,591 4.423 
EG bon pec ai pes dheansuecll 56,432 4,504 4,583 | 13,197 | 34,025 123 | 56,309 9,527 | 34,592 7,556 4,634 
Mutual savings banks: 
eS ee re 7,735 107 37 356 6.074 1,161 6,574 247 540 1,319 4,468 
SUEY TN. '4 & env vavencdeesesepen 7,397 163 114 367 5,655 1,098 6.299 576 1,082 | 601 4,040 
1958—June _ ca eilee Geneeeincila iene 7,110 89 132 465 5,493 931 6.179 303 1,106 | 675 4,094 
 » aes 6,942 139 115 538 5,268 882 6.060 300 1,229 958 3,573 
1959—Mar. 1 Bos snaithus eau eee 7,149 233 193 602 5,304 818 6.331 453 1,365 883 3,630 
PG ALS 0.0 5'0 44> 0 00h Uenctae 7,126 197 186 655 5,292 796 6,329 407 1,413 868 3,641 
Insurance companies: 
RES Eee ee 11,702 318 44 760 7,789 2,791 8.911 632 1,192 1,802 5,285 
1957—June 30 326 136 648 7,277 2,549 8.387 955 1,775 1,022 4,634 
1958—June oy 254 112 614 7,398 2,202 8,378 651 1,650 1,004 5,074 
Dec. 726 231 731 7.255 2,042 8.943 1,158 1,976 1,156 | 4,653 
1959—Mar. 31 615 323 712 7,320 1,986 | 8,971 988 2,198 1,091 4.695 
Apr. 30 605 322 755 7,349 1,942 9,031 984 2,230 1,095 4,722 
Other investors: 
1956—June 30 17,074 3,919 | 13,371 | 26,896 3,646 | 61,301 | 29,233 | 10,443 7,612 | 14,013 
1957—June 30 19,661 $,527 | 11,113 | 27,602 3,426 | 63,904 | 35,850 | 10,936 3,464 | 13,654 
1958—June 30 15,392 8,799 6,636 | 31,829 2,802 | 62.657 | 29,489 | 11,243 6,054 | 15,872 
Dec. 31 21,326 | 10,137 8,304 | 28,931 2,497 | 68,698 | 35,062 | 13,841 4,719 | 15,076 
1959—Mar. 31 25 ,993 9,939 7,523 | 30;198 2,333 | 73,653 | 36,794 | 17,329 3,836 | 15,694 
Apr. 27,166 | 10,152 8,336 | 30,763 2,250 | 76,416 | 38,231 | 18,290 3,880 | 16,016 


























1 Direct public issues. 


2 Includes minor amounts of Panama Canal and Postal Savings bonds. 
Nore.—Commercial banks, mutual savings banks, and insurance com- 





panies included in the survey account for over 90 per cent of total holdings 


by these institutions. 


Data are complete for U. S. Govt. agencies and 


trust funds and Federal Reserve Banks. 














766 SECURITY ISSUES 





NEW SECURITY ISSUES! 


[Securities and Exchange Commission estimates. In millions of dollars] 


































































































Proposed uses of net proceeds, 
Gross proceeds, all issuers? all corporate issuers® 
Noncorporate Corporate New capital 
Year or Re- 
month Bonds Mis-| Re- | tire- 
Total Fed- | State A i, al salt Total cel- | tire- | ment 
U.S. | eral and Pre- | Com- New |lane-|ment} of 
Govt.3 | agen- | mu- |Other5| Total Pub- Pri- | ferred} mon Total |money7} ous of | secu- 
cy4 nici- Total} licly vately | stock | stock pur- | bank| rities 
pal offered | placed poses} debt, 
etc.8 
BORE . ccccccecs 21,265 2,364, 3,326 838) 1,212) 7,607} 7,120] 6,531 226| 363 486 
Hs oocedeced 26,929 3,645| 3,957 564) 1,369) 9,380) 8,716] 8,180 $37 664 
PP vcccevsces 38.509 3,856} 3,228 1,326) 8,755} 8,495} 7,960 535 260 
Epc ecccesees 29,765 4,003) 3,484 816) 1,213) 9,365 i 6,780 709 1,875 
Saar 26,772 4,119} 3,301 635) 2,185} 10,049] 8,821] 7,957 864 1,227 
GED ccccecce «| 22,405 4,225| 3,777 636| 2,301) 10,749] 10,384) 9,663 721 364 
BT vosscvcese 30,571 6,118) 3,839 411} 2,516) 12,661] 12,447] 11,784 663 214 
ae 34,435 6,333) 3,351 551) 1,320) 11,373] 10,790) 9,936 854 583 
1958—Apr.....] 6,963 921 180 41 90; 1,213] 1,141] 1,037 104 72 
ay....) 2,160 391 203 3 84 699 600 $32 68 99 
June....] 3,049 37 497 58 38 948 881 709 172 67 
July..... 2,423 735 172 70 219) 1,174) 1,102] 1,026 76 72 
Aug.....] 1,3 209 283 12 70 563 538 518 20 25 
Sept.....] 2,197 851 246 23 55; 1,159] 1,144) 1,038 106 15 
Oct.....] 3,076 287 365 67 170 873 858 739 119 15 
Nov.....] 1,40) 236 143 12 107 489 478 424 54 11 
Des. . cee 1, 266 485 50 201 985 914 845 69 72 
1959—Jan...... 5,780 405 319 36 126 869 840 794 46 29 
| ee 2,132 187 294 55| 234 754 745 600 145 9 
Mar..... 1,921 195 262 47 151 640 631 539) 92 9 
po 4,449 310) as a ae 848 826 77 49 22 
Proposed uses of net proceeds, major groups of corporate issuers 
Commercial and Real estate 
Manufacturing miscellaneous Transportation Public utility Communication and financial 
Year or | 
month | | 
Retire- Retire- Retire- Retire- | Retire- Retire- 
New ment of| New ment of New mentof| New ment of New ment of New ment of 
capital!®| secu- |capital!®| secu- |capital!®| secu- |capital!®} secu- |capital!®| secu- |capital!®| secu- 
rities rities rities rities rities rities 
| 221 462 56 437 53 2,326 85 600 5 449 66 
3,712 261 $12 24 758 225 2,539 88 747 6 448 60 
’ 90 502 40 553 36 2,905 67 871 3 1,536 24 
’ 190 831 93 501 270 2,675 990 651 60 788 273 
2,397 | 533 769 51 544 338 2,254 174 1,045 77 1,812 56 
3,336 | 243 682 51 694 2,474 14 1,384 21 1,815 17 
4,104 | 49 579 29 802 14 3,821 $1 1, 1,701 67 
3,296 | 223 882 16 777 39 3,598 139 1,294 117 49 
620 | 12 62 1 - §) 293 22 40 37 40 °) 
163 26 24 5 , a eer 303 37 11 30 74 
267 49 29 (°) 2 eee 390 16 a. iduckeos 78 2 
519 | 24 2 pee OP leédetuc’ 348 46 eee 31 1 
122 16 47 2 26 6 281 (9) - ieieaset 49 1 
485 | 12 389 2 GF Vescedana 186 (°) | eer 28 i 
255 | 10 52 4 81 1 ah are ff a 114 1 
119 3 70 1 18 (%) 127 me Gedantews 55 5 
233 20 53 1 151 3 262 14 i eee 112 35 
148 17 61 6 80 2 295 2 cf ar 221 2 
123 5 105 (9) 154 3 2 ee eee ee 113 1 
92 6 46 1 51 1 Ee ee | a ery 102 ' 
267 17 88 3 27 (°) Me Box. '-.. SAN Dovaparet 126 2 
































’ Revised. 

1 Estimates of new issues maturing in more than one year sold for cash 
in the United States. 

2 Gross proceeds are derived by multiplying principal amounts or num- 
ber of units by offering price. 

} Includes guaranteed issues. 

4 Issues not guaranteed. 

5 Represents foreign governments, International Bank of Reconstruc- 
tion and Development, and domestic eleemosynary and other nonprofit 
organizations. 


6 Estimated net proceeds are equal to estimated gross proceeds less cost 
of flotation, i.e., compensation to underwriters, agents, etc., and expenses. 
7 Represents proceeds for plant and equipment and working capital. 

8 Represents proceeds for the retirement of mortgages and bank debt 
with original maturities of more than one year. Proceeds for retirement of 
short-term bank debt are included under the uses for which the bank 
debt was incurred. 

9 Less than $500,000. 

10 Represents all issues other than those for retirement of securities. 
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1 New series. For description see p. 733; for back data see pp. 792- 


793 of this BULLETIN. 


2 Includes 17 companies in groups not shown separately. 
3 Includes 27 companies in groups not shown separately. 


Nore.—Manufacturing corporations. Data are obtained primarily 


from published company reports. 


Railroads. Figures are for Class I line-hau! railroads (which account 





for 95 ver cent of all railroad operations) and are obtained from reports 


of the Interstate Commerce Commission. 


Electric power. Figures are for Class A and B electric utilities (which 
account for about 95 per cent of all electric power operations) and are 
obtained from reports of the Federal Power Commission, except that 


quarterly figures on operating revenue and profits before taxes are partly 





tions. 


Telephone. 


together represent about 85 per cent of all telephone operations. 


Annual totals Quarterly totals 
Industry 1957 | 1958 1959 
1954 1955 1956 1957 1958 
3 4 1 2 3 a 1 
Manufacturing ! 
bees | A ag corps.): | 
PRT Ee ree ee 88 , 338) 105 ,006| 108 , 307|114,834)105,251| 27,931) 28,125) 25,542) 25,620) 25,367| 28,722) 29,538 
Protis Eo, voc cenbvnboidabal . 14,803) 13,418) 13,349) 10,524 ,972| 2,966 ,308) 2,249) 2,436) 3,531) 3,898 
Pe IE GINO. an. da'e 60 v6tas ode cpiind 5,549| 7,564) 7,094) 7,177) 5,737) 1,607; 1,685) 1,243) 1,194) 1,287) 2,013) 2,013 
PE bs nak teaceennihh dibddu eee 3,222) 3,847) 4,068; 4,192) 4,078; 1,026) 1,121) 1, "038 1,011 987; 1,042) 1,092 
Nondurable goods industries (79 corps.):2 
I cnn kkunar adddedecubae eds cuiead 33,653) 37,462) 40,053) 42,309) 41,820) 10,628) 10,508) 10,012) 10,113] 10,626) 11,069) 11,068 
Profits before taxes. .......sscccececees ,214) 5,013 , 146 3: 010) 4,421); 1,237) 1,129 987 947; 1,191) 1,297) 1,374 
PUGET DUIIOD. c ctl eccectbsvecesieed 2,326; 2,814) 2,943) 2,944) 2,572 716 693 574 541 679 778 166 
ec ealsnin wadks wid abel 1,426; 1,588) 1,683) 1,776) 1,785 430 487 452 440 430 463 517 
Durable goods industries (101 corps.):3 } 
Di kdl pheadbpletietsccdatessbenceey 54,685| 67,544) 68 , 254) 72,525) 63,430) 17,303) 17,618) 15,530) 15,506) 14,741| 17,653) 18,470 
rr os cnebcacscumenen 6,427; 9,790) 8,272! 8,339) 6,102} 1,735) 1,837) 1,321) 1,303) 1,245) 2,234 2524 
PE CR iains 6500 cscs casein 3,223} 4,750| 4,151) 4,233) 3,165 891 992 669 652 608; 1,235) 1,247 
PINS: ob HR sidds Kemmnwners icawnd 1,796] 2, —e 2,385) 2,416) 2,293 596 634 586 572 557 578 575 
Selected industries : | | 
Foods and kindred products (25 corps.): | 
OT eee eee 8,886; 9,236) 9,984) 10,592) 11,085; 2,696, 2,703) 2,632} 2,760) 2,828) 2,865; 2,784 
PE OR CURED... o.0:00000485500) ener 816) 868 955; 1,024; 1,151 82 263} 250 283 310 308 285 
I, coc ttecasenesnehense 388) 414! 460 497 555 135 132 119 138 149 149 136 
RES re ee 258) 260) 277 289 312 67 82 80 72 72 88 85 
Chemicals and allied products (21 corps.): 

Te tanks wan Se cee ke Owe Baeong 8,294, 9,584) 10,199) 10,669) 10,393) 2,739) 2,633) 2,422) 2,533) 2,679} 2,760) 2,770 
PI ORIINE, 5.600 cccceenccuunwes 1,525) 1,866; 1,804) 1,823) 1,541 463 422) 329 339 398 475 493 
SD, os candieateiace nee’ 725) 955) 942! 948 | 831 238 231 174 179 208 271 254 
I ct cs tua iwinGeletaseedeewel 582) 690) 698 737) 717 175 213 182 178 172 185 180 

Petroleum refining (16 corps.): | 
a ee eee 10,590) 11,515) 12,454) 13,463) 12,790) 3,260 3, 309) 3,194) 2,982} 3,210) 3,404) 3,431 
eee ee ry eee 1,128) 1,344) 1,444) 1,325) 941 285 2 247 146 274 274 359 
ee 851) 979, 1,068) 1,075) 788) 240) 226! 199 136 219 234 259 
POE NG CE ELE 413) 438 481) 512) 516, 129) 131 130 130 127 129 133 
Primary metals and products (35 corps. ): } | | 
a ie be ok 6 RP we ..-f 16,378) 20,744) 22,365) 22,468 19,100, 5,547; 5,220) 4,382) 4,644) 4,881) 5,193) 5,62i 
eS EEC OOD Ee 1,935) 3,267) 3,331) 2,977! 2,205 691) 588 391 481 562 771 821 
EA eee 1,015} 1,652) 1 ,727| 1,540; 1,163 359 323 205 255 294 409 416 
Pe inacs gvercewuikngmpanwnnlenabagial = 730, 880) 873 801 218) 223) 203 201 194 203 201 
Machinery (25 corps.): } | | 
Spa See eee pee 11,288) 12, 480) 13,908; 15,115) 14,654 3,740) 3,832; 3,485) 3,669) 3,703) 3,796) 3,853 
Ps NSD CRITE) 0 onc ccbdcccavebeeed 1,191} 1, 253) 1,209' 1,457) 1,470 329) 35. 3 344 395 426 423 
ae ee eee ee 604) 637) 607) 729 741 169) 181| 151 174 204 212 212 
RR eas 345) 368) 403) 416 422 103) 106) 111 102 104 104 113 
Automobiles and equipment (14 corps.): | 
RR PERS, £) A Re: 18,227| 24,624) 21,217) 23,453) 18,483) 5,151; 5,684) 5,003) 4,472) 3,329) 5,679) 6,259 
Protits Setnse CARI. oo coc ctvesccccnsian 2,276} 4,011) 2,473) 2,701) 1.330) 406) 611) 396 234 —15 715; 1,012 
Des Ge CEs eid co duncads iddecenenes 1,089 1,841) 1 186) 1,354 706| 211) 340} 202 101 —44 446 491 
SI abu cdeectdecatensodckbanea 629| 872) 791 805) 758) 198 207) 198 194 183 183 184 
Public Utility | | | 
} | } 
Railroad: | | 
Operating revenue. ...........seseecee- 9,371, 10,106, 10,551, 10,491) 9, 564) "2,676; 2,582) *2,244| °2,299| "2,466| 2,555) 2,390 
en ONIN.  ccncdéceebssnvcte 908; 1,341) 1,268) *1,058| eee) 286| 7261 762 7144 272 366 167 
NE I is 6.6.0 Xie d aed ah bea 682) 927 876 1737) 7192 7200 33 7102 195 271 100 
OPPS Fe Pray 379) 448 462) 7438) 410) 83) 7122 96 79 77 157 120 
Electric Power: } | | 
ee ee eer a 7,588) 8,360) 9,049; 9,644 710,205 2,343) 12,464) 72,704| 12,410) 72,469) 12,623) 2,917 
Se CD. . occnctecvcsadnawhe 2,049} 2,304) 2,462) 2, 557) 72,721) 7605) 7631| 768 615 650 7688 853 
ee ee 1,134) 1,244) 1,326 1, 403| 1. $17| 7328 7358) 421 349 357 390 469 
EA ae a 868) 942} 1,022) 1,077) 1, 134) 7262) 7269) 281 287 276 290 303 
Telephone: 
NS OD scp sda dp eaew clown 4,902) 5,425) 5,966; 6,467) 6, 939| 1,623; 1,673) 1,672) 1,715; 1,745) 1,807) 1,825 
Ds MUN GRID. os ccc cccccerdccssn 1,050, 1,282} 1,430) 1,562) 1,860) 387) 400 402 454 494) 510 $22 
eee TP TT Teri Tree 525| 638) 715) 788) 921) 195) 203) 200 226 244 251 258 
PE si vdchscasenadcatetags weba 448) 496) $52 613) 674| 155) 160) 164} 166 171) 173) 178 
' | | 
r Revised. estimated by the Federal Reserve to include affiliated nonelectric opera- 


Revenues and profits are for telephone operations of the 
Bell System Consolidated (including the 20 operating subsidiaries and 
the Long Lines and General departments of American Telephone and 
Telegraph Company) and for two affiliated telephone companies, which 


Divi- 


dends are for the 20 operating subsidiaries and the two affiliates. Data 
are obtained from the Federal Communications Commission. 


All series. 


before Federal income taxes and dividends. 


Profits before taxes refer to income after all charges and 


For detailed description of 


series (but not for figures), see pp. 215-17 of the BuLLETIN for March 
1942 (public utilities); and p. 908 of the BULLETIN for September 1944 
(electric power). 
and Statistics. 


Back data are available from the Division of Research 













768 BUSINESS FINANCE 








CORPORATE PROFITS, TAXES, AND DIVIDENDS 


(Department of Commerce estimates. In billions 


NET CHANGE IN OUTSTANDING CORPORATE SECURITIES! 
{Securities and Exchange Commission estimates. In millions of dollars] 





of dollars) 

















































































annual rates. proceeds of issues for that purpose shown on p. 766. 


CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! 


[Securities and Exchange Commission estimates. In billions of dollars) 


issues and cash proceeds connected with conversions of bonds into stocks. etirements 
Nore.—Quarterly data are at seasonally adjusted include the same Ph of issues, and also securities retired with internal funds or with 


am _ All types Bonds and notes Stocks 
Profits | In- | Profits ‘ash ndis- 
Year or before | come | after | divi- | tributed pK 
quarter taxes | taxes | taxes | dends| profits q New | Retire-| Net | New | Retire-| Net | New | Retire-| Net 
issues | ments | change | issues | ments | change | issues | ments | change 
42.2 | 22.4 19.7 9.0 10.7 
36.7 | 19.5 17.2} 9.0 8.3 oo ee " ,772| 6,277) 5,682) 2,105) 3,577) 3,366 667| 2,700 
38.3 | 20.2 18.1 9.2 8.9 eae 10,679} 2,751) 7,927] 7, 2,403} 4,940) 3,335 348} 2,987 
34.1 | 17.2 16.8 9.8 7.0 GRR RS: ,550} 2, 7,121] 6,651) 1,896) 4,755) 2,898) 533) 2,366 
44.9 | 21.8 23.0 | 11.2 11.8 SK en0eoeun ,694| 5,629) 6,065] 7,832) 4,033) 3,799] 3,862) 1,596) 2,265 
45.5 | 22.4 23.1 | 12.0 11.0 eae 12,474) 5,599) 6,875] 7,571) 3,383) 4,188) 4,903) 2,216) 2,687 
43.4 | 21.6] 21.8 | 12.4 9.4 Se S éedeawe ,201} 5,038} 8,162] 7,934) 3,203) 4,731] 5,267) 1,836) 3,432 
36.7 | 18.7 18.0 | 12.3 5.7 ST nee odes 14,350} 3,609) 10,741] 9,638) 2,584) 7,053) 4,712) 1,024) 3,688 
Seer 14, 710 5,113) 9,597] 9,694) 3,705} 5,989) 5,016) 1,408) 3,608 
46.7 | 23.0 23.7 | 11.8 11.9 \ 
19S8—1...... 3,566 852) 2,715} 2,799 597| 2,202} 768 255 513 
19S7—1...... 46.1 | 23.0 | 23.1 | 12.5  * ia Se ,049| 1,581) 2,468] 2,453} 1,318) 1,135) 1,596 264} 1,333 
babeue 43.5 | 21.7 21.8 | 12.6 9.2 3......] 3,575) 1,367) 2,208] 2,294) 1,028) 1,266} 1,281 339 942 
Taken 44.2 | 22.0} 22.1 | 12.7 9.4 3,519) 1,313} 2,207] 2,148 62} 1,386) 1,371 550 821 
Grewees 39.9 | 19.9 20.0 | 12.0 8.0 
1959—1...... 3,054) 1,165) 1,890] 1,592 688 903) 1,462 476 986 
1958—1I...... 31.7 | 16.1 15.5 | 12.5 3.0 
pease 32.0 | 16.3 15.7 | 12.4 3.3 
| ey 37.9 | 19.3 18.6 | 12.5 6.1 1 Reflects cash transactions only. As contrasted with data shown on p. 766, new issues 
Gauvens 45.2 | 23.0 22.2 | 11.8 10.4 exclude foreign and include —- of open-end investment companies, sales of securities 
held by affiliated companies or RFC, special offerings to employees, and also new stock 

















































Current assets | Current liabilities 
| | | | 
Net } Notes and accts. | Notes and accts. 

End of year working | U.S. receivable | payable | Potent 

saalhcaarnaed capital | Total | Cash | Govt | Inven- | Other | Total a P Other 
securi- tories | | fig. 

ties | U.S. | other | | | US, | Other | bilities | 

} } | } 
86.5 | 179.1 | 30.0 | 20.7 2.7 | 58.8 | 64.9 | 2.1 | 92.6 1.3 | 53.6 | 21.3 | 16.5 
90.1 186.2 30.8 19.9 2.8 | 64.6 65.8 2.4 | 96.1 2.3 see | «88.8 flO 
91.8 190.6 31.1 21.5 246 | @3 | @2i| 2.4 98.9 2.2 $7.3 | 18.7 | 20.7 
94.9 194.6 33.4 19.2 2.4 Tom | See 1 oe 99.7 2.4 moe | $93.5 | meee 
103.0 224.0 34.6 23.5 2.3 | 86.6 72.8 | 4.2 121.0 =e 73.8 | 19.3 | 2.7 
107.4 237.9 34.8 19.1 | 2.6 95.1 | 80.4 $.9 130.5 2.4 81.5 | 17.6 | 299.0 
111.7 242.0 34.7 17.2 | 2.8 98.3 | 82.3 6.7 130.2 , 81.2 15.7 31.1 

| | | | | | 

113.4 234.9 32.3 16.0 | a7 | Oe | Be Ft Ore 121.5 2.1 76.5 12.4 30.4 
115.0 232.9 34.2 13.9 | 2.6 96.6 78.4 7.1 117.9 1.9 Taen 1 9.8 30.8 
117.1 237.8 35.2 15.0 | 2.7 | 100.5 | 77.3 7.2 120.7 1.8 76.4 11.4 | 31.1 
119.8 243.7 37.1 18.2 2.8 101.0 776 |. Fe 123.8 1.7 77.9 13.3 | 30.9 

| } | | | 
122.4 247.1 34.3 19.5 | 2.8 102.6 | 80.0 7.8 124.7 7 78.4 12.8 31.8 











1 Excludes banks and insurance companies. 


BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! 


[Department of Commerce and Securities and Exchange Commission estimates. In billions of dollars) 


2 Receivables from, and payables to, the U. S. Government exclude 
amounts offset against each other on corporations’ books 





























































Manu- 
Manu- | agin. | ansPortation | public | Com- factur- | Trans-| Public | ay 
Year Total | factur- | ‘5, utili- | muni- | Other? Quarter Total | porta- | utili- | ther3 
ing ad Rail- ties | cations ante tion ties |° 
road | Other wg 
ing 
19S1..cccccccececs 25.6 10.9 B 1.5 1.5 3.7 1.3 $.9 | 1958—1...... 7.3 3.1 7 1.2 2.3 
1952... .ccccccceees 26.5 11.6 1.0 1.4 1.5 3.9 1.5 5.6 Z.cvces 7.8 3.2 6 1.5 2.5 
28.3 11.9 1.0 1.3 1.6 4.6 1.7 6.3 S.cccece 7.4 2.9 5 1.6 2.4 
26.8 11.0 1.0 m 1.5 4.2 1.7 6.5 Go cceee 8.0 3.2 6 1.7 2.5 
28.7 11.4 1.0 9 1.6 4.3 2.0 7.5 
35.1 15.0 1.2 1.2 1.7 4.9 2.7 8.4 | 1959—1...... 6.9 2.7 6 1.2 2.5 
37.0 16.0 1.2 1.4 1.8 6.2 3.0 7.4 24, 8.3 3.3 8 1.5 2.7 
30.5 11.4 RK 8 1.5 6.1 2.6 7.2 34.086 8.3 3.4 By 1.6 2.6 
32.6 12.4 1.0 9 2.0 5.9 10.4 











1 Supe ont and noncorporate business, excluding agriculture. 


2 Includes trade, service, finance, and construction. 4 Anticipated by business. 








3 Includes communications and other. 











SGaano §”* 


2 











MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 


REAL ESTATE CREDIT 





{In billions of dollars] 





















































All properties | Nonfarm Farm 
Other } Multi-family and 

End of year holders | 1- to 4-family houses | commercial properties! 

or quarter All Finan- All All | Finan- | 
hold- cial | hold- | hold- cial | Other 
ers insti- |Selected| Indi- ers Finan- | Other Finan- | Other | _ ers insti- |holders2 

tutions | Federal viduals Total cial | hold- | Total cial | hold- tutions | 

agen- | and insti- | ers insti- ers 

cies | others tutions | tutions 
ds 25406snb bo 0c605durn 37.6 20.7 2.0 14.9 31.2 18.4 on) | fem | 12.9 8.1 4.8 6.4 et 669 
| ere 35.5 21.0 | 9 | 13.7 30.8 18.6 12.2 | 6.4 12.2 74) 4.7 4.8 1.3 | 3.4 

| } 

wT Te 82.3 59.5; 2.0] 20.8 75.6 $1.7 41.1 | 10.7 23.9 15.9 8.0 6.7 2.6) 4.1 
Beer 91.4] 66.9) 2.4 | 22.1 84.2 58.5 46.8 11.7 25.7 17.2 8.4 7.3 2.8 4.4 
Ds cb ik ohten ees seeneed 101.3 75.1 2.8 | 23.5 93.6] 66.1 $3.6 | 12.5 27.5 18.5 9.0 7.8 3.0 4.8 
Cee 113.8 85.8 | 2.8 | 25.2] 105.5 75.7 62.5 | 13.2 29.8 20.0 9.8 8.3 3.3 5.0 
ad td okt 0s 000 Hens ee 130.0] 99.4; 3.1 27.5 | 120.9 88.2 73.8 | 14.4 32.7 21.9 10.8; 9.1 3.6 5.4 
SP PrePreeerarse err 144.5] 111.2) 3.6 29.7 | 134.6] 99.0] 83.4| 15.6 | 35.6] 23.9 ae. 2 3.9 6.0 
cs 6a on and wwe ene 156.6 | 119.7 4.7 | 32.1 | 146.1 | 107.6 89.9 i.e | ooo 25.8 12.7! 10.5 4.0 6.5 
ee rere 171.4 | 131.5 | 4.8; 35.0) 160.2 | 117.8 98.9 18.9 | 42.4 28.4 14.0 11.2 4.2 7.0 
PE 153.7 | 117.7 4.5 31.6 | 143.3 | 105.7 88.5 17.2 37.5 25.2 12.4| 10.4 4.0 6.4 
eee ers 156.6 | 119.7 | 4.7 | 32.1 | 146.1 | 107.6] 89.9 17.7 38.5 25.8 12.7; 10.5 4.0 6.5 
1958—Mas.? ... 2 cccccccccss 159.1} 121.5 | 4.9 | 32.7 | 148.5] 109.3] 91.2 18.1 39.2 26.2 12.9| 10.6 4.1 6.6 
BI, os éaies Onnded 162.6] 124.5 | 4.6 33.5 | 158.7 1 803.65 92.3 18.1 | 40.1 26.9 13.2} 10.9 4.1 6.7 
OS a 166.7 | 127.9 4.6 | 34.2 | 155.7] 114.6] 96.2] 18.4 | 41.0 27.5 13.5) 11.1 4.2 6.9 
ois aie «eigenen 171.4] 131.5 | 4.8 | 35.0 | 160.2] 117.8 98.9 18.9 | 42.4 28.4 14.0) 11.2 4.2) 7.0 

| } 
1999—Miar.? 0... .0cccecces 175.5 | 134.3 5.3 | 35.9 | 164.0 | 120.6 | 101.0 | 19.6 43.4 29.0 14.4; 11.5 4.3 7.2 





® Preliminary. 

1 Derived figures, which include negligible amount of farm loans held 
by savings and loan associations. 

2 Derived figures, which include debt held by Federal land banks and 
Farmers Home Administration. 

Nore.—Figures for first three quarters of each year are Federal Reserve 
estimates. Financial institutions represent commercial banks (including 
nondeposit trust companies but not trust departments), mutual savings 
banks, life insurance companies, and savings and loan associations. 


Federal agencies represent HOLC, FNMA, and VA (the bulk of the 
amounts through 1948 held by HOLC, since then by FNMA). Other 
Federal agencies (amounts small and separate data not readily available 
currently) are included with individuals and others. 

Sources.—Federal Deposit Insurance Corporation, Federal Home Loan 
Bank Board, Institute of Life Insurance, Departments of Agriculture 
and Commerce, Federal National Mortgage Association, Veterans Ad- 
ministration, Comptroller of the Currency, and Federal Reserve. 


MORTGAGE LOANS HELD BY BANKS! 


[In millions of dollars] 





Commercial bank holdings? 


| Mutual savings bank holdings 3 

























































End of year Residential Residential 
or quarter Other ads —_.  . 
Total | non- | Farm | Total | non- | Farm 
FHA-| VA- Con- | farm FHA-| VA- | Con- farm 
Total in- guar- ven- Total in- guar- ven- 
sured | anteed | tional sured | anteed | tional 
566, 4,812] 3,884].......]....... Fe 900 28 
pS ge SS eee) ae ee 797 24 
, 1,004, 9,916] 8,595] 2,567) 1,726) 4,303) 1,274) 47 
. ¥ 1,058) 11,379] 9,883] 3,168) 2,237) 4,477) 1,444 53 
: 1,082) 12,943] 11,334] 3,489) 3,053) 4,792) 1,556 53 
3, 1,159) 15,007] 13,211] 3,800) 4,262) 5,149) 1,740 56 
3,711 ¥ 1,297) 17,457] 15,568] 4,150) 5,773) 5,645) 1,831 58 
Sits ible Bos pekd +p eee 22,719] 17, 4,803) 3,902) 8, 4,379| 1,336) 19,745] 17,703] 4,409; 7,139) 6,155) 1,984 59 
naan tee be enue ne Gel 23,337] 17,147] 4,823) 3,589) 8,735) 4,823) 1,367) 21,169] 19,010] 4,669) 7,790) 6,551| 2,102 57 
ee 25,523} 18,591] 5,476) 3,335) 9,780) 5,461) 1,471) 23,265] 20,936] 5,501) 8,360) 7,074) 2,276 53 
Per ee ee 23,105] 17,070] 4,750) 3,660) 8, 4,660) 1,375) 20,812] 18,687] 4,575) 7,660) 6,452) 2,068 57 
ae a 23,337] 17,147] 4,823; 3,589) 8,735) 4,823) 1,367] 21,169] 19,010} 4,669) 7,790) 6,551) 2,102 57 
DOR AEG 0.0 oc neeeodcccul 23,400] 17,125] 4,825; 3,485) 8,815) 4,880) 1,395) 21,565] 19,371] 4,810) 7,937) 6,624) 2,137 57 
DP. <cvnth)otnueae 23,36 17,460] 4,970) 3,405| 9,085) 5,060; 1,440) 22,165] 19,927] 5,047) 8,160) 6,720) 2,181 57 
OS rere 24,700] 18,055] 5,205; 3,355) 9,495) 5,184) 1,461) 22,746] 20,460] 5,280) 8,276) 6,904) 2,231 55 
| eee a 25,523} 18,591] 5,476) 3,335) 9,780) 5,461) 1,471) 23,265} 20,936] 5,501) 8,360) 7,074) 2,276 53 
A eee ee 26,130] 19,012] 5,660) 3,317) 10,035} 5,633) 1,485 230m 21,282] 5,674) 8,423) 7,185) 2,305 51 














P Preliminary. 

1 Represents all banks in the United States and possessions. 

2Includes loans held by nondeposit trust companies but excludes 
holdings of trust departments of commercial banks. March and Septem- 
ber figures are Federal Reserve estimates based on data from Member 
Bank Call Report and from weekly reporting member banks. . 
3 Figures for 1941 and 1945, except for the grand total, are estimates 


based on Federal Reserve preliminary tabulation of a revised series of 
banking statistics. March and September figures are Feceral Reserve 
estimates based in part on data from National Association of Mutual 
Savings Banks. 

Sources.—All-bank series prepared by Federal Deposit Insurance 
Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal Reserve. 










770 REAL ESTATE CREDIT 





MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 
[In millions of dollars) 



































































































































Loans acquired Loans outstanding (end of period) a 
Nonfarm Nonfarm 
Year or month 
Total = VA- se Farm | Total rota | FHA- VA- - Farm y 
oO} guar- er ‘o F guar- er 
insured enesed insured entesd 
—— ee a ee ee eee ee 6,442 | 5,529 OG Si acceves 4,714 913 
Dexscececbhsdpecudaagubeds | Ee rt Sa Cees eee 6,636 | 5,860 - | eae , 776 _— 
OE. . cndensneddtecsessdecuns 5,134 | 4,723 1,058 1,294 | 2,371 411 | 19,314 | 17,787 | 5,257 3,131 9, 1,527 1945. 
Di occandetharineessctnvees 3, 3,606 864 29 | 2,313 372 | 21,251 | 19, 5,681 3,347 | 10,518 1,705 
Db sh cacedaecevesentecdxad 4,345 3,925 817 455 | 2,653 420 | 23,322 | 21,436 | 6,012 3,560 | 11, 1,886 1950. 
Di ckekesckebenceecoriceasd 5, 4,931 672 1,378 2,881 413 | 25,976 | 23,928 | 6,116 | 4,643 | 13,169 | 2,048 1951. 
Se chevete eed se0evesubegeed 6,623 | 6,108 971 1,839 | 3,298 $15 | 29,445 | 27,172 | 6,395 6,074 | 14,703 | 2,273 1952. 
Sh chebessigeed voosseseaond 6,715 | 6,201 842 1,652 | 3,707 514 | 32,989 | 30,508 | 6,627 | 7,304 | 16,577 | 2,481 1953. 
ERS $,2 4,823 653 831 3,339 7 | 35,236 | 32,652 | 6,751 7,721 | 18,180 | 2,584 1954. 
Ss chescackkenveotesseseves x 4,813 1,303 200 | 3,310 435 Z 34,388 | 7,449 | 7,455 | 19,484 2,709 = 
1 . 
I, cca veces ccouceaess 380 348 96 16 236 32 | 35,956 | 33,316 | 6,995 7,699 | 18,622 | 2,640 1957, 
| ROE ee 3 341 95 20 226 27 3 . 7,038 | 7,677 | 18, 2,651 1958. 
i spiaveesechsbosens 428 398 103 16 279 36,183 | 33,519 | 7,076 | 7,651 | 18,792 | 2,664 
SS ae 437 1 5 292 31 | 36,323 , 64 7,123 | 7,619 | 18,903 | 2,678 1958- 
Te ashns concessenccoes 451 421 125 7 289 36,472 | 33,786 | 7,21 7,561 | 19,013 | 2,686 
Teoh crapeedsenegnesed 516 485 141 9 335 31 ,648 | 33,955 | 7,282 | 7,527 | 19,1 2,693 
Pika ekectvyenpveed 429 397 121 8 268 32 J 7,347 | 7,492 | 19,254] 2,701 
RE, Ph EEE, CES OM. 642 592 155 12 425 50 | 37,097 | 34,388 7,449 | 7,455 | 19,484 | 2,709 
199D— FOR. ceccccccccccsccces 508 466 139 11 316 42 | 37,211 | 34,510 | 7,528 | 7,429 | 19,553 | 2,701 
ERE ES SHOE: 420 364 141 214 56 ,350 | 34,635 | 7,623 | 7,392 | 19,620 | 2,715 
Pcsnisadnniesncseadnn 473 410 130 10 270 63 | 37,486 | 34,753 | 7,693 7,347 | 19,713 2,733 
ABGrecccacceccccceseces 432 385 120 13 252 47 | 37,602 | 34,851 7,758 7,314 | 19,779 2,751 1959- 
Bb cctcaccvcrcesesvecs 433 386 105 18 263 47 | 37,737 | 34,958 7,813 7,286 | 19,859 2,779 
Nore.—For loans acquired, the monthly figures may not add to annual values, and because data for year-end adjustments are more complete. 
totals, and for loans outstanding, the end-of-December figures may differ Source.—Institute of Life Insurance; end-of-year figures are from 
from end-of-year figures, because monthly figures represent book value of Life Insurance Fact Book, and end-of-month figures from the Tally of 
ledger assets whereas year-end figures represent annual statement asset Life Insurance Statistics and Life Insurance News Data. : : 
om f 
loans 
No 
MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS NONFARM MORTGAGE RECORDING OF $20,000 OR LESS loans 
on pl 
[In millions of dollars) [In millions of dollars] are di 
Sot 
Loans made Loans outstanding (end of period) Total By type of lender 
(without seasonal adjustment) 
Year or FEDI 
New Year or 
month Total! | ©oD- — Total? —_ bn Cm month Seance Without . Sev, Insur- | Com- | Mutual 
struc- : y |seasonal | ings ance mer- Sav- 
tion chase sured | anteed | tional? _ ad- adjust- loan com- cial ings ——- 
justed! | ment2 assns. panies | banks banks 
$943... occces 1,379 437) St i nveserslgeeooestvewneee 
re 1,913 2s fF: a eae Ser Sere Seer o 4,732 1,490 404 1,165 218 
| oe Meee 5,650 | 2,017 250 1,097 217 
Pe canecs 6,617] 2,105) 2,955) 18,396 904; 3,394) 14,098 
a 7,767] 2,475) 3,488) 21,962] 1,048! 3,979) 16,935 ee eee 18,018 | 6,452 1,420 | 3 1,137 
Tceerees 8,969] 3,076 3,846 . 1, 172} 4,721; 20,301 Spr Se 19,747 | 7,365 1,480 | 3,680 1,327 
es 11,432] 4,041) 5,241) 31,461] 1,405; 5,891) 24,165 Sense yaeuEs: 22,974 | 8,312 1,768 | 4,239 1,501 
| eas 10,545] 3,771} 4,727) 35,729] 1,486) 6,643) 27,600 SS SOE 28,484 | 10,452 1,932 5,617 1,858 —_ 
10,402] 3,562) 4,708) 40,007 1,643) 7,011) 31,353 ndeusnastivences ad 27,088 | 9,532 1,799 5,458 1,824 9 
ee 12,346] 4,096) 5,251) 45,599] 2,210) 7,093) 36,296 RES Le 24,244 | 9,217 1,472 | 4,264 1,429 = 
ee 27,388 | 10,516 1,460 | 5,204 1,640 1952. 
1958 1958 1953 
May....... 1,01 346, 406! 41,751] 1,789) 6,981) 32,981 1954. 
Sa: 1,107] 379,  461| 425333] 1,833) 6,995| 33,505  Apr.......... 1,993 | 2,022 787 106 385 | © 103 1955. 
Piebewed 1/180] 374 S11) 42,866] 1,901) 7,012) 33,953 Didkodses 2/087 | 2,151 845 113 418 120 1956. 
Diessesd 180] 373  538| 43,423] 1;940| 7,034| 34,449 June......... 2,192 | 2,275 910 110 429 | © 140 1957. 
= Sa 1,215 401 $37| 43,997] 2,007) 7,031 34,959 July......... 2,291 | 2,543 986 125 491 |° F165 1958. 
benenb eee 428 570 44,602] 2,084) 7,053| 35,465 Aug.........] 2,413 | 2,535 995 130 476 | © 169 195 
MeVicoccccs 1,053 345 469| 45,067] 2,155; 7,062) 35,850  Sept......... 2,488 2,596 1,022 136 493 | F170 8- 
beacveud 1,136 376 488) 45,599] 2,210! 7,093) 36,296 Oct..........] 2,576 | 2,857 1,086 150 558 175 
ae 2,652 | 2,432 932 128 474 154 
1959 ee 2,629 | 2,629 983 143 508 165 
Oe. nceeeel 1,013 317 442) 46,009] 2,277) 7,109) 36,623 1959 
 peeerr 1,012 326 429| 46,436] 2,331; 7,127) 36,978 
eee 1,257 439) $15| 47,029] 2,392) 7,117) 37,520 Jan.......... 2,677 2,352 870 121 454 123 
| 1,359 480) 562| 47,733] 2,466 7,126) 38,141 See 2.631 2,245 865 106 426 113 
May....... 11434] $22) 601) 48.483] 2,532] 7,136 38,815  Mar......... 2,683 | 2:586 | 1,059 | 116 492 112 1959- 
| | ere: ape 2.776 | 1,148] 115) 553 124 
1 Includes loans for other purposes (for repair, additions and alterations, 
refinancing, etc.) not shown separately. 1 Three-month moving average, seasonally adjusted by Federal Re~ 
2 Beginning 1958 includes shares pledged against mortgage loans. serve. — 
Source.—Federal Home Loan Bank Board. 2 Includes amounts for other lenders, not shown separately. iQ 
Source.—Federal Home Loan Bank Board. chart 
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GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE 

























[In millions of dollars) 
FHA-insured loans VA-guaranteed loans 
Home Rien Home 
mortgages mortgages 
Year or month og erty 
im- 
Total —_ type prove- Total3 Ex- 
New A mort- New 
prop- isting gages! ment prop- isting 
erties | ProP- loans? erties | PFOP- 
SRinsk 0h ccwcdsone 665 257 217 20 171 | a 
ees ne 4,343 | 1,637 856 | 1,157 694 | 3,072 | 1,865 | 1,202 
| Spee ,220 | 1,216 713 582 708 | 3,614 | 2,667 942 
ist od 20 ccndtian 3,113 969 974 322 848 | 2,719 | 1,823 890 
| Peer > se 3,882 | 1,259 | 1,030 259 | 1,334 | 3,064 | 2,044 | 1,014 
_ +a ,066 | 1,035 907 232 891 | 4,257 | 2,686 | 1,566 
Sith os. anes «dane’ 3,807 | 1,269 | 1,816 16 646 | 7,156 | 4,582 | 2,564 
/_ eee 3,461 | 1,133 , 505 130 692 | 5,868 | 3,910 | 1,948 
Ge Fenssovccvscveeed 3,715 880 | 1,371 595 869 | 3,761 | 2,890 863 
(eS 6,349 | 1,666 | 2,885 929 868 | 1,865 | 1,311 549 
1958—May.........- 431 110 201 55 65 73 $7 15 
eer 551 126 217 128 81 97 71 27 
SG dp schdaae 524 132 236 98 58 127 83 43 
ee 599 128 243 170 58 156 91 64 
Gon eéweke 756 160 320 146 130 189 107 82 
es 641 174 327 58 83 239 140 99 
BO occ ccseve $59 165 292 31 71 216 135 81 
Se 624 190 320 24 89 257 174 82 
1959—Jam......see0. 700 217 369 37 77 276 194 81 
 Saaperey 598 196 311 37 54 238 174 64 
a ite xavne ae 643 211 319 33 81 260 201 59 
Maisceatece 639 196 294 80 69 231 179 52 
Bei wvevetees 652 186 291 86 88 211 161 50 


























! Monthly figures do not reflect mortgage amendments included in annual totals. 


2 These loans are not ordinarily secured by mortgages. 
} Includes a small amount of alteration and repair loans, not shown separately; only such 
loans in amounts of more than $1,000 need be secured. 
Nore.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed 
loans, gross amount of loans closed. Figures do not take account of principal repayments 


on previously insured or guaranteed loans. 


are derived from data on number and average amount of loans closed. 


Sources.—Federal Housing Administration and Veterans Administration. 


FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! 


For VA-guaranteed loans, amounts by type 


REAL ESTATE CREDIT 





MORTGAGE DEBT OUTSTANDING ON 
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NONFARM 1- TO 4-FAMILY PROPERTIES 














{In billions of dollars) 
Government- 
underwritten 

End of Con- 
year or Total ven- 
quarter tional 

FHA-| VA- 

Total} in- | guar- 

sured \|anteed 
Ws nc cetccons 18.6] 4.3] 4.1 -2 | 14.3 
Perr 45.2 | 18.9 8.6 | 10.3 | 26.3 
Sees 51.7 | 22.9] 9.7 | 13.2 | 28.8 
ere 58.5 | 25.4] 10.8 | 14.6 | 33.1 
«eee 66.1 | 28.1 | 12.0 | 16.1 | 38.0 
Se 75.7 | 32.1 | 12.8 | 19.3 | 43.6 
Meee 88.2 | 38.9 | 14.3 | 24.6 | 49.3 
_ aa 99.0 | 43.9 | 15.5 | 28.4 | 55.1 
Peet 107.6 | 47.2 | 16.5 | 30.7 | 60.4 
OE ca weerses 117.8 | 50.1 | 19.7 | 30.4 | 67.7 
1957—Sept...... 105.7 | 46.5 | 16.1 | 30.4 | 59.2 
pS ee 107.6 | 47.2 | 16.5 | 30.7 | 60.4 
1958—Mar.”... }109.3 | 47.7] 17.1 | 30.6 | 61.6 
June? .. [111.6 | 48.3 | 17.7 | 30.6 | 63.3 
Sept.?... 1114.6 | 49.1] 18.6 | 30.5 | 65.5 
Dec.?... [117.8 | 50.1 | 19.7 | 30.4 | 67.7 
1959—Mar.?... 1120.6 | 51.3 | 20.9 | 30.4 | 69.3 




















P Preliminary. 


Nore.—For total debt outstanding, figures for first 
three quarters of year are Federal Reserve estimates. 
For conventional, figures are derived. 

Sources.—Federal Home Loan Bank Board, Federal 
Housing Administration, Veterans Administration, and 


Federal Reserve. 


FEDERAL HOME LOAN BANK LENDING 























{In millions of dollars) {In millions of dollars} 
Mortgage Advances outstanding 
Mortgage holdings — ions yg as io (end of period) 
urin t- - epay- 
End of year period ments Year or month vances | ments ™ ™ 
or mon un- ort- ng- 
FHA-| VA- dis- Total term! | term? 
Total | in- | guar | pur. bursed 
sured | anteed chases Sales 
278 213 195 176 19 
169 | 1,177 | 1,044 469 485 675 292 816 547 269 
204 | 1,646 677 111 239 423 433 806 508 298 
320 | 1,922 538 56 323 586 528 864 565 299 
621 | 1,841 542 221 638 728 640 952 634 317 
802 | 1,632 614 $25 476 734 818 867 612 255 
901 | 1,714 411 62 76 1,251 702 | 1,417 991 426 
978 | 2,069 5 360 745 934 | 1,228 798 430 
1,237 | 2,737 | 1,119 2 764 1,116 | 1,079 | 1,265 731 534 
,483 | 2,418 482 | 1,541 f 1,331 | 1,298 685 613 
1,342 | 2,586 33 109 | 1,001 56 68 803 288 515 
1,309 | 2,444 22 176 | 1,142 178 50 929 372 557 
1,300 | 2,403 17 51 | 1,308 108 137 901 392 509 
1,298 | 2,385 22 23 | 1,543 100 62 939 427 512 
1,320 | 2,373 37 8 | 1,674 119 48 | 1,010 490 520 
1,353 | 2,376 59 1 | 1,669 126 52 | 1,083 545 538 
1,405 | 2,386 82 1 | 1,640 86 47 | 1,123 576 547 
1,483 | 2,418 134 1 | 1,541 229 53 ,298 685 613 
1,564 | 2,468 . SS 1,432 98 251 | 1,146 599 547 
1,664 | 2,523 |, | eo ,291 50 94 | 1,101 559 542 
1,740 | 2,600 175 1 | 1,182 83 96 | 1,087 531 556 
1,831 | 2,677 de CEE ,063 157 62 | 1,183 570 612 
1,900 | 2,740 154 1 982 116 53 | 1,246 596 650 












































1 Operations beginning Nov. 1, 1954, are on the basis of FNMA’s new 
charter, under which it maintains three separate programs: secondary 
market, special assistance, and management and liquidation. 

Source.—Federal National Mortgage Association. 





1 Secured or unsecured loans maturing in one year or less. 
2 Secured loans, amortized quarterly, having maturities of more than 
one year but not more than ten years. 
Source.—Federal Home Loan Bank Board. 
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CONSUMER CREDIT, BY MAJOR PARTS 
{Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars] 









































Instalment credit Noninstalment credit 
End of year or month Total Other Repair : , 
Total — consumer | and mod- | Personal Total _— Charge Service 
eser* goods | ernization loans loans accounts credit 
oe paper! loans2 

Oe. wnshecceneineneabesed 7,222 4,503 1,497 1,620 298 1,088 2,719 787 1,414 518 
SL, coctonkeedaaebiddeved 9,172 6,085 2,458 1,929 376 1,322 3,087 845 1,645 597 
ere ee 5,665 2,462 455 816 182 1,009 3,203 746 1,612 845 
OE, ccccacecdscndadaneuan 22,617 15,294 5,972 4,880 1,085 3,357 7,323 1,934 3,605 1,784 
Dies ccvececcececsosséedes 27,401 19,403 7,733 6,174 1,385 4,111 7,998 2,120 4,011 1,867 
 Sicb cbs vovedudecdael 31,243 23,005 9,835 6,779 1,610 4,781 8,238 2,187 4,124 1,927 
Piiedsacectessecsseéeéun 32,292 23, 568 9,809 6,751 1,616 5,392 8,724 2,408 4,308 2,008 
ci eb oa ews adads ceeded 38,670 28,958 13,472 7,634 1,689 6,163 9,712 3,002 4,579 2,131 
Ce Gkebcoaweesdccondenes 42,097 31,827 14,459 8,510 1,895 6,963 10,270 3,253 4,735 2,282 
ee =a 44,774 34,095 15,409 8,692 2,091 7,903 10,679 3,365 ,829 2,485 
ease chabheeda dandakee 45 ,065 33,865 14,131 9,007 2,145 8,582 a 3,543 5,018 2,639 
SOG eNO, oink 0 co dain ebes 42,985 32,910 14,613 8,158 2,038 8,101 10,075 3,476 4,010 2,589 
I. cae oc dn dee deGes 43,079 33,008 14,590 8,190 2,048 8,180 10,071 3,482 4,012 2,577 
DS otece an duntecte’ 42,923 33,074 14,567 8,197 2,061 8,249 ® 3,373 3,927 2,549 
a sth cede anicdnh of 43,128 33,165 14,514 8,254 2,091 8,306 9,963 3,453 3,956 2,554 
— RERESE Pree yl 33,079 14,332 8,312 2,107 8,328 10,065 3,495 4,033 2,537 

eee 43,164 33,052 14,164 8,411 2,128 8,349 10,112 3,414 4,191 & 
See ee: 43,464 33,126 14,066 8,528 2,146 8,386 10,338 3,499 4,297 2,542 
Peecécéusoscedeced 45 ,065 33,865 14,131 9,007 2,145 8,582 5 3,543 5,018 2,639 
AE oe ee 44,415 33,768 14,155 8,881 2,125 8,607 10,647 3,464 4,504 2,679 
Th site > se dua Coke™ 44,071 33,751 14,223 8,767 2,116 8,645 10,320 3,563 4,004 2,753 
sth a's dadunerdes 44,203 33,943 14,375 8,721 2,127 8,720 10,260 3,618 3,883 2,759 
SG reslweken casa’ 44.916 34.453 14,686 8.777 2,149 8,841 10,463 3,674 3,997 2,792 
| Re eee 45,790 35,029 14,991 8,911 2,198 8,929 10,761 3,779 4,220 2,762 





1 Represents all consumer instalment credit extended for the purpose 
of purchasing automobiles and other consumer goods, whether held by 
retail outlets or financial institutions. Includes credit on purchases by 
individuals of automobiles or other consumer goods that may be used 
in pert for business. 

Represents repair and modernization loans held by financial institu- 
tions; holdings of retail outlets are included in other consumer goods 


paper. 


Nore.—Monthly figures for the period December 1939 through 1947, 
and a general description of the series are shown on pp. 336-54 of the 
ButtetTin for April 1953; monthly figures for 1948-57, in the BULLETINS 
for October 1956, pp. 1035-42, December 1957, pp. 1420-22, and Novem- 
ber 1958, pp. 1344-45. A detailed description of the methods used to 
oo estimates may be obtained from Division of Research and 

tatistics. 


INSTALMENT CREDIT, BY HOLDER 


[Estimated amounts outstanding, in millions of dollars] 











Financial institutions Retail outlets 
Total 
End of year instal- Seles Con- House- 

or month ment Com- finance | Credit | Su™¢r Depart-| Furni- hold Auto- 
credit | Total | mercial | “oom. | unions | mance | Other! | Total | ment ture appli- | mobile | Other 

banks enies com- stores? | stores ance | dealers} 

P panies! stores 

PRG vivccecnseteseds 4,503 3,065 1,079 1,197 a 657 1,438 354 439 183 123 339 
GE o'6 Scicccacevtares 6,085 4,480 1,726 1,797 R=" 759 1,605 320 496 206 188 395 
Ds cecesvcescstsel J 1,776 745 300 eer 629 686 131 240 17 28 270 
ES ee 15,294 | 12,124] 5,771 3,654 635 1,555 509 3,170 924 810 243 290 903 
Pin ccretustksvemres 19,403 | 15,581 7,524 4,711 837 1,866 643 3,822 1,107 943 301 389 1,082 
a ee 23,005 | 18,963 8,998 5,927 1,124 2,137 777 4,042 1,064 1,004 377 527 1,070 
en 66-4 ene eee 23,568 | 19,450 | 8,796 | 6,144 ,342 2,257 911 4,118 1,242 984 377 463 1,052 
(ers 28,958 | 24,450 | 10,601 8,443 1,678 2,656 1,072 | 4,508 1,511 1,044 365 487 1,101 
i ceduadiebes ante 31,827 | 27,084 | 11,707 | 9,100 2,014 3,056 ‘, 4,743 1,408 1,187 377 502 1,269 
RSS epee J 29,427 | 12,753 | 9,573 2,429 3,333 1,339 | 4,668 1,393 1,210 361 478 1,226 
Wks cccccsececsens 33,865 | 28,943 | 12,730 | 8,740 2, 3,381 1,428 | 4,922 1,702 1,220 360 425 1,215 
1958—May.......... 32,910 | 28,703 | 12,467 | 9,129 2,478 3,277 1,352 | 4,207 1,278 1,092 341 446 1,050 
i, avs 6edecd ,00: 28,774 | 12,520 | 9,105 2,510 3,283 1,356 | 4,234 1,310 1,093 339 444 1,048 
| A= 33,074 | 28,917 | 12,606 | 9,121 2,545 3,292 1,353 4,157 1,241 1,093 338 443 1,042 
po ee 33,165 | 28,983 | 12,655 i 2,578 3,294 1,373 | 4,182 1,251 1,110 340 440 1,041 
Powe: ccerat 33,079 | 28,758 | 12,607 8,891 2,591 3,280 1,389 | 4,321 1,393 1,110 344 433 1,041 
Sin aits bocca 33,052 | 28,666 | 12,612 8,777 2,613 3,274 1,390 | 4, 1,426 1,126 346 427 1,061 
“eee 33,126 | 28,648 | 12,617 8,708 2,628 3,281 1,414 | 4,478 1,474 1,149 351 424 1,080 
Ea Se 33,865 | 28,943 | 12,730 8,740 | 2,664 3,381 1,428 | 4,922 1,702 1,220 360 425 1,215 
1999—Ja..ccccccccce 33,768 | 29,016 | 12,856 8,733 2,639 3,374 1,414 | 4,752 1,615 1,183 356 425 1,173 
Pile abecceben 33,751 | 29,070 | 12,884 8,724 2,661 3,372 1,429 | 4, 1,611 1,166 350 427 1,127 
| RE 33,943 | 29,324 | 13,028 8,780 2,700 3,371 1,445 | 4,619 1,581 1,129 348 430 1,131 
REBectavecewed 34.453 | 29,825 | 13,312 8,921 2,754 3,379 1,459 4,628 1,582 1,127 347 439 1,133 
PE opecccecd 35,029 | 30,333 | 13,568 9,089 2,802 3,385 1,489 4,696 1,606 1,128 349 448 1,165 












































1 Consumer finance companies included with “other” financial institu- 
tions until September 1950. 
2 Includes mail-order houses. 


3 Represents automobile paper only; other instalment credit held by 
automobile dealers is included with “‘other” retail outlets. 
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INSTALMENT 


CREDIT HELD BY SALES FINANCE 
COMPANIES, BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars) 
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INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, 
BY TYPE OF CREDIT 
(Estimated amounts outstanding, in millions of dollars] 
Automobile Repair 
Total paper pty and Per- 
End of year instal- sumer mod- sonal 
or month ment erniza- 
- goods : loans 
credit | Pur- Direct tion 
chased paper | loans 
SOD. c06vesnceesews 1,079 237 178 166 135 363 
ary 1,726 447 338 309 161 471 
en 745 66 143 114 110 312 
eer 5,771 | 1,135 | 1,311 | 1,315 888 | 1,122 
ian 6-066 6KeEd ,524 | 1,633 | 1,629 | 1,751 | 1,137 | 1,374 
Si Arina<<660eKed ,998 | 2,215 | 1,867 | 2,078 | 1,317 | 1,521 
| ae 8,796 | 2,269 | 1,668 | 1,880 | 1,303 | 1,676 
ae 10,601 | 3,243 | 2,062 | 2,042 | 1,338 | 1,916 
Seer 11,707 | 3,651 | 2,075 | 2,394 | 1,469 | 2,118 
RARER SSS»: 12,753 | 4,130 | 2,225 | 2,467 | 1,580 | 2,351 
eee 12,730 | 3,938 | 2,191 | 2,324 | 1,613 | 2,664 
1958—May......... 12,467 | 3,954 | 2,214 | 2,289 | 1,531 | 2,479 
scxesete 12,520 | 3,957 | 2,223 | 2,281 | 1,540 | 2,519 
eee 12,606 | 3,967 | 2,228 | 2,300 | 1,551 | 2,560 
Be... «oad 12,655 | 3,977 | 2,221 | 2,304 | 1,570 | 2,583 
eee 12,607 | 3,948 | 2,198 | 2,274 | 1,583 | 2,604 
See 12,612 | 3,925 | 2,178 | 2,287 | 1,603 | 2,619 
BD. 6 6 seaned 12,617 | 3,917 | 2,169 | 2,296 | 1,614 | 2,621 
Ledieaeuen 12,730 | 3,938 | 2,191 | 2,324 | 1,613 | 2,664 
1959—Jan.......... 12,856 | 3,962 | 2,216 | 2,372 | 1,605 | 2,701 
eRe 12,884 | 3,993 | 2,239 | 2,342 | 1,594 | 2,716 
ive scneed 13,028 | 4,049 | 2,282 | 2,340 | 1,598 | 2,759 
Apr .113,312 | 4.154 | 2,345 | 2,361 | 1,616 | 2,836 
ae 13,568 | 4,244 | 2,395 | 2,395 | 1,649 | 2,885 
INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS 
OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT 
{Estimated amounts outstanding, in millions of dollars] 
Other | Repair 
Total 
End of year instal- nubile omer x & wl 
or month = paper | goods | ization | loans 
paper loans 
re ee 789 81 24 15 669 
 . PRETTTT ee oe 957 122 36 14 785 
SN ctcabeneekaie es 731 54 20 14 643 
OOO . éddacanneseeeved 2,699 373 233 134 1,959 
ESP e- 3,3 452 310 188 2,396 
Dt cecsenceeaveune 4,038 538 370 247 2,883 
EES 4,510 539 375 282 | 3,314 
epee 761 537 326 3,782 
Di cihoccahoeekeeee 6,277 948 648 403 | 4,278 
ae 7,101 1,106 622 491 4,882 
ae 7,473 1,173 619 513 5,168 
1956—May....ccccoce 7,107 1,111 588 487 | 4,921 
TTT Tee 7,149 1,122 587 488 4,952 
Diccesveevkves , 190 1,134 591 489 | 4,976 
= 7,245 1,146 596 498 5,005 
ivks62.645604 7,260 1,152 599 504 | 5,005 
See 7,277 1,157 605 506 5,009 
Shei wshasencd 7,323 1,161 607 513 5,042 
SES Fe 7,473 1,173 619 513 5,168 
1959-—JaM...cccccccccch Meant 1,161 616 501 5,149 
RE ee ,462 , 170 623 503 5,166 
Re eae 7,516 1,185 631 508 5,192 
id séskndeaes 7,592 1,205 645 513 5,229 
er 7,676 1,225 663 527 5,261 




















Nore.—Institutions represented are consumer finance companies, credit 
unions, industrial loan companies, mutual savings banks, savings and 
loan associations, and other lending institutions holding consumer 
instalment loans. 


























Total i. Other > “a 
: uto- con- an - 
iad ee —_ mobile | sumer | modern-| sonal 
credit paper goods | ization | loans 
paper loans 
1939.... saneda 1,197 878 115 148 56 
Ee »797 1,363 167 201 66 
cnahesvdass eeakie 164 24 58 54 
OE «eee-f 3,654 | 2,863 452 63 276 
i cnéeneens oseaeun 4,711 3,630 680 60 341 
Dberceroonevss renee 5,927 | 4,688 816 46 377 
Pbernessseveweueel ,144 | 4,870 841 31 402 
ES Se 8,443 | 6,919 1,034 25 465 
SE css obese aurea 9,100 | 7,283 1,227 23 567 
ae =) 9,573 7,470 1,413 20 670 
SERRE = ,740 | 6,404 1,567 19 750 
1958—May........... 9,129 | 6,888 1,520 20 701 
fA EE TSS 9,105 | 6,844 1,532 20 709 
| ES: 9,121 6,795 1,592 21 713 
yes 9,083 6,730 1,612 23 718 
Gn abesexdesa 8,891 6,601 1,551 20 719 
Ee a> 8,777 | 6,477 1,560 19 721 
Peithet scence 8,708 | 6,395 1,571 19 723 
epee ee a 6,404 1,567 19 750 
1959—JaN......cceee0. 8,733 6,391 1,566 19 757 
Db itepesmees 8,724 | 6,394 1,548 19 763 
Bicdcveccdésax , 780 6,429 1,561 21 769 
Be se vsccsesa 8.921 6.543 1,582 20 776 
SRE 9,089 6,679 1,605 22 783 
NONINSTALMENT CREDIT, BY HOLDER 
[Estimated amounts outstanding, in millions of dollars] 
Financial Retail 
institutions outlets 
Total (single-pay- (charge 
nate ment loans) accounts) 
End of year instal- Service 
or month ment credit 
credit Com- De- 
mer- | Other | P48 | Oth 
cial er | ment - 
stores! 
Serer 2,719 625 162 236 | 1,178 518 
_, cere 3,087 693 152 275 | 1,370 597 
NES 3,203 674 72 290 | 1,322 845 
Ry ere 7,323 | 1,684 250 698 | 2,907 | 1,784 
ecseanakssdaiee 99 1,844 276 728 | 3,283 | 1,867 
 _ aaa 8,238 | 1,899 288 772 | 3,352 | 1,927 
aaa ,724 | 2,096 312 793 | 3,515 | 2,008 
Sater 9,712 | 2,635 367 862 | 3,717 | 2,131 
Csscocsesuccoul 10, 2,843 410 893 | 3,842 | 2,282 
aes 10,679 | 2,937 428 876 | 3,953 | 2,485 
ibisdaerernecedl ‘ 3,057 486 907 | 4,111 | 2,639 
1958—May......... 10,075 | 2,933 543 584 | 3,426 | 2,589 
Piiaaesened 10,071 | 2,998 484 575 | 3,437 | 2,577 
ME es 08 0044 ,849 | 2,968 405 533 | 3,394 | 2,549 
HB dvcvecad 9,963 | 2,980 473 546 | 3,410 | 2,554 
a ..- $10,065 | 2,965 530 600 | 3,433 | 2,537 
ee 10,112 | 2,977 437 623 | 3,568 | 2,507 
Wise sicaul 10,338 | 2,998 501 669 | 3,628 | 2,542 
besa's emma 7 3,057 486 907 | 4,111 | 2,639 
1959—Jan.......... 10,647 | 3,030 434 757 | 3,747 | 2,679 
, See 10,320 | 3,075 488 637 | 3,367 | 2,753 
Bic vevense 10,260 | 3,100 518 608 | 3,275 | 2,759 
Be eoctesed 10.463 | 3.181 493 601 | 3,396 | 2,792 
BG iwcvceed 10,761 | 3,222 557 609 | 3,611 | 2,762 























1 Includes mail-order houses. 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 


{Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 





Automobile paper 


Other consumer Repair and 
goods paper modernization loans 





Year or month 


Unad- 
justed 


. Unad- Unad- 
Adjusted | iusted justed 


























15,595 
15,432 
1,277 


964 
1,001 
953 


956 
981 
983 
1,006 
1,003 








Change in outs 





+739 


—97 
—17 
+192 
+510 
+576 +177 

















+49 




















1 Obtained by subtracting instalment credit repaid from instalment 
credit extended. 

Nore.— Monthly figures for 1940-54 are shown on pp. 1043-54 of 
the BULLETIN for October 1956; for 1955-57, in the BULLETINS for Decem- 
ber 1957, pp. 1420-22, and November 1958, pp. 1344-45. 

A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 


in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other 
transactions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


(Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “‘unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 





institutions 


Sales finance 


Total companies 


Retail outlets 
Year or month 





Unad- 


Unad- 
justed j 


justed 








255x290 
RES 
S83 


$8882 


ee tt lh te eh pe te teh te 
“eee “sees eee 
AAENwW aR Nw 

— 


2288 
-—AAnNwe 








WOrmIAUUs 
SISA2828 
ADNAUUUWE 








-7 
—9 
+56 
+141 


+168 +75 



































1 Data on extensions and repayments have been adjusted to avoid 
duplications resulting from large transfers of other consumer goods paper. 
As a result, the differences between extensions and repayments for some 
types of holders do not equal the changes in outstanding credit. 

2 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note 1. 

Nore.—Monthly figures for 1940-54 are shown on pp. 1043-54 of 
the BULLETIN for ober 1956; for 1955-57, in the BULLETINS for Decem- 
ber 1957, pp. 1420-22, and November 1958, pp. 1344-45. 


A discussion of the composition and characteristics of the data and’ 
a description of the methods used to derive the estimates are shown 
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other trans- 
actions may increase the amount of both credit extended and credit- 
repaid without adding to the amount of credit outstanding. 





BUSINESS ACTIVITY 





SELECTED BUSINESS INDEXES 


[1947-49= 100, unless otherwise noted. The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation] 





Industrial production 
(physical volume)* 


Construction 
contracts 
awarded (value)! 


Employment and payrolls? 


Depart- Whole- 





Manufactures 
Year 


or month Total 


Freight 
Manufacturing car- 
production workers | load- 
ings* 


ment 

store 
sales* 
(retail 
value) 


sale 

com- 
modity 
| prices 2 


Con- | 
sumer | 
prices 2 


| Non- 
agri- 
cul- 
tural } 
a Employ- 


ploy- 
ment ment 





Pay- 
| rolls 








Ad- 
justed 


Ad- | Unad- 
justed justed 


Ad- 
justed | justed | justed | justed 


| Ad- | Unad-| Unad-| Unad-| Ad- 
justed | 


Unad- | Unad- 
justed | justed 


| | 
Ad- | Unad-| Unad-) Ad- 
justed | justed | justed | justed 


justed | justed justed 





a 
a 


SES! 


88 
110 
133 
130 
110 


SSIRozaD 
_SSSAADaS ~ 


od cb cab Sah Sod teh ed 
Wwwwwwhy 
_AASeeNno 


143 

145 147 
147 149 
150; "152 
153 153 


PISS; PISS P172 

















—RAUO-— 
OmoCnR IO 





UeNen VeEwCRDOU 
wowko 


UNWAO ROLND 


‘ 
WR OoOW 


b 
DOONW OoOwAW 
eeenn Cvor©s oCdbwaw 
DBRAOND 





—NBRN 


WRUDNDOWEA AwoOhO O= ROO NNA=—CO B=NaAW 
NNWU2RUS 


CYAROCIARAS YWY=— rw 
Ey ae 
D AnD OD 
CSrIASSSO=—B 
NDA ww Do 


NNO—=—Nh 


‘2 100.9) 
‘7 P101.6) 





« Estimated. » Preliminary. ’ Revised. 

* Average per working day. 

1 Indexes beginning 1956 are based on data for 48 States from F. W. 
Dodge Corporation, 1956-57= 100. Figures for earlier years are three- 
month moving averages, based on data for 37 States east of the Rocky 
Mountains, 1947-49= 100; the data for 1956 on this basis were: Total, 
268; Residential, 271; and all other, 266. A description of the old index, 
including seasonal! adjustments, may be obtained from the Division of 


Research and Statistics. 

2 The indexes of employment and payrolls, wholesale commodity prices, 
and consumer prices are compiled by the Bureau of Labor Statistics. 
Nonagricultural employment covers employees only and excludes person- 
nel in the armed forces. The consumer price index is the revised series, 
reflecting, beginning January 1953, the inclusion of some new series and 
revised weights: prior to January 1953, indexes are based on the “interim 
adjusted” and “‘old”’ indexes converted to the base 1947-49= 100. 





Ole- 


n- 
lity 
es? 


id- 
ed 


5.0 
2.0 
2.9 


— 


ee ew wes 
CoOnao— fs 


— st ot es Lp 


=—=NBAaN BAOWD 


NAW IW Ao 


NNO=—=—NN 





INDUSTRIAL PRODUCTION 


[Federal Reserve indexes, 1947-49 average= 100] 


PRODUCTION 
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Annual 





































amy average 1958 1959 
Industry a 
tion | 1957 | 1958 | May | June} July | Aug. | Sept.) Oct. | Nov.} Dec. | Jan. | Feb. | Mar.) Apr. | May 
SEASONALLY ADJUSTED 

INDUSTRIAL PRODUCTION—TOTAL. ..1100.00 | 143 | 134 | 128 | 132 | 134 | 136 | 137 | 138 | 141 | 142 | 143 | 145 | 147 | 150 | 153 
MANUFACTURES—TOTAL. .....620+-+:- 90.02 | 145 | 136 | 130 | 134 | 136 | 138 | 139 | 140 | 143 | 144 | 145 | 148 | 150 | 153 | 156 
Durable Manufactures—Total.......... 45.17 | 160 | 141 | 134 | 139 | 141 | 144 | 145 | 146 | 151 | 152 | 153 | 157 | 160 | 164 | 169 
Primary metals........ pidahwlihes desindatl 6.70 | 131 | 104] 91 | 103 | 102 | 109 | 113 | 122 | 123 | 123 | 125 | 138 | 146 | 149 | 154 
I, isin snitdinivivniendicansedh 28.52 | 176 | 155 | 148 | 151 | 154 | 156 | 155 | 156 | 163 | 165 | 166 | 168 | 170 | 173 | 178 
Fabricated metal products. -+-f 5.73 | 139 | 128 | 120 | 125 | 129 | 132 | 1.5 | 133 | 136 | 136 | 136 | 135 | 138 | 142 | 147 

DES ba cnkvd oe dens 13.68 | 168 | 145 | 137 | 141 | 144 | 147 | 148 | 147 | 150 | 152 | 154 | 158 | 159 | 163 | 169 
Nonelectrical machinery 9.04 | 150 | 127 } 122 | 125 | 125 129 | 130 | 133 | 132 | 132 | 138 | 142 | 145 | 149 
lectrical machinery. ..... 4.64 | 204 | 179 | 167 | 171 | 181 | 188 | 186 | 180 | 183 | 190 | 199 | 198 | 192 | 198 | 208 
Transportation equipment........ 7.54 | 213 | 187 | 182 | 185 | 185 | 186 | 178 | 183 | 203 | 204 | 204 | 204 | 207 | 211 | 214 
Autos, trucks, and parts......... ---f 4.80] 128 | 99] 93) 95 | 96) 96] 82] 91} 119 | 123 | 124] 123 | 128 | 132 | 136 
Other transportation equipment......... 2.74 | 344 | 319 | 314 | 320 | 318 | 321 | 322 | 321 | 327 | 322 | 322 | 322 | 322 |7326 | 328 
Instruments and related products.......... 1.29 | 172 | 164] 158 | 160 | 162 | 162 | 166 | 169 | 173 | 175 | 176 | 179 | 181 |"183 | 190 
Clay, glass, and lumber products....... 5.91 | 133 | 129 | 123 | 128 | 132 | 135 | 136 | 134 | 137 | 136 | 136 | 137 | 143 | 149 | 154 
Stone, clay, and glass products «+-f 2.82 | 155 | 145 | 139 | 145 | 152 | 150 | 157 | 149 | 151 | 148 | 147 | 149 | 158 | 166 | 170 
Ce WE SUNN, éncis ccdbicdcccccoed 3.09 | 114 | 115 | 109 | 113 | 114 | 120 | 118 | 120 | 125 | 125 | 127 | 126 | 129 | 133 | 139 
Furniture and misc. manufactures 4.04 | 132 | 127 | 122 | 126 | 129 | 130 | 132 | 134 | 134 | 13] | 135 | 135 | 138 | 143 | 147 
Furniture and fixtures............. ---f 1.64] 120 | 119 | 113 | 116 | 119 | 123 | 126 | 127 | 129 | 127 | 133 | 132 | 135 | 138 | 142 
Miscellaneous manufactures.............. 2.40 | 140 | 133 | 129 | 132 | 135 | 134 | 137 | 138 | 137 | 134 | 137 | 137 | 141 |7147 | 150 
Nondurable Manufactures—Total......] 44.85 | 130 | 130 | 126 | 129 | 132 | 133 | 133 | 134 | 135 | 135 | 137 | 139 | 140 | 142 | 144 
Textiles and apparel .........000e000 eeeeeeh 11.87 | 105 | 103 | 99} 102 | 107 | 108 | 109 | 111 | 110) 110 | 112 | 114 | 115 | 119 | 122 

Textile mill products.............. wow ante 6.32} 99 | 98 | 92] 95) 101 | 103 | 103 | 104 | 104 | 104 106 | 108 | 110 | 115 | 118 d 

Apparel and allied products 5.55 | 111 | 110 | 106 | 110 | 115 | 114 | 116 | 118 | 117 | 116 | 118 | 120 | 121 }7123 | 127 
Rubber and leather products... ......00++++++ 118 | 113 | 104 | 111 | 114 | 116 | 119 | 119 | 126 | 123 | 124 | 128 | 129 | 123 | 125 
Rubber products. .......ccccsscces oan 135 | 125 | 113 | 125 | 125 | 132 | 136 | 133 | 141 | 140 | 142 | 150 | 156 | 135 | 134 
Leather and products 104 | 102 | 97 | 100 | 104 | 103 1 108 | 113 | 108 | 109 | 109 | 106 | 112 |..... 
Paper web atti... «.o ésideccbitcous 148 | 147 | 143 | 146 | 148 | 150 | 150 | 153 | 152 | 150 | 153 | 155 | 156 | 158 | 16] 
Paper and allied peepee. ae 158 | 160 | 153 | 157 | 163 | 166 | 167 | 171 | 168 | 166 | 167 | 172 | 173 |"176 | 180 
Printing and publishing............ 141 | 139 | 137 | 138 | 138 | 140) 1 142 | 142 | 139 | 144 | 145 | 145 | 147 | 149 
Newsprint consumption i 131 | 126 | 124 | 125 | 126 | 128 | 127 | 131 | 130 | 120 | 129 | 131 | 130 | 135 | 135 
Job printing and periodicals....... eeeeeh 3.62 | 146 | 146 | 144 145 | 145 | 147 | 146 | 148 | 149 | 150 | 152 | 152 | 153 |7153 | 155 
Chemical and petroleum products..........++: 9.34 | 172 | 170 | 165 | 168 | 171 | 174 | 174 | 175 | 177 | 180 | 182 | 184 |"187 | 188 | 19] 
Chemicals and allied products............ .84 | 184 | 184] 178 | 181 | 184 | 186 | 187 | 189 | 192 | 194 | 196 | 199 |*201 | 204 | 209 
Industrial chempicalt......cccccccccccccs 2.54 | 203 | 195 | 182 | 187 | 193 | 196 209 | 212 | 214 | 216 | 222 | 226 | 231 |..... 
Petroleum and coal products............. 2.50 | 141 | 134] 129 | 131 | 136 | 139 | 135 | 137 | 139 | 142 | 143 | 144 | 149 | 143 |r141 
Foods, beverages, and tobacc0.......00++++++ 11.51 | 112 | 115 | 114 | 116 | 116 | 116 | 116 | 116 | 117 | 117} 118 | 120 | 120 \r121 | 121 
Food and beverage manufactures........-. 10.73 | 112 | 115 | 114 | 116 | 116 | 116 | 115 | 115 | 116 | 117 | 118 | 119 | 119 |r120 | 121 
Food manufactures........... edbales ---f 8.49} 112 | 115 | 114 | 116 | 116 | 116 | 116 | 115 | 116 | 116 | 117 | 119 | 120 | 120} 121 
Di. tc wttnkicnkntesnneeedeeeeae 2.24] 113 | 116 |] 114 | 116 | 114 | 115 | 114 115 | 119 | 121 | 121 | 121 | 117 | 122]..... 
Tobacco manufactures........ bahtitondent -78 | 111 | 118 | 115 | 116 | 121 | 121 | 121 | 120 | 126 | 126 | 121 | 130 | 121 | 134 | 124 
MINERALS—TOTAL......... ‘:tatehinnak 9.98 | 128 | 117 | 108 | 112 | 116 | 120 | 123 | 122 | 123 | 124 | 124] 124 | 123 |"124 | 126 
pO Ee ae Te 8.35 | 128 | 117 | 108 | 112 | 116 | 121 | 123 | 123 | 123 | 124 | 123 | 123 | 121 |"122 | 124 
tube dediiih ceskdhencks Sear Ff 83 | 68] 62) 66| 65/| 68| 70|°'69| 72) 73} 69| 74] 72] 71 73 
Ns tine ahdateivbenesceaeastl 36} 49) 42] 41 45 38 | 41 44; 39| 37) 48) 45 37 | 39 38 37 
eee reer oa Bian 88 | 72] 65) 69 | 69] 73| 74!) 74) 77} 77) #73) 79) 77) 777) #79 
Crude oil and natural gas................ 5.67 | 150 | 141 | 130 | 134 | 141 | 146 | 149 | 148 | 147 | 148 | 149 | 146 | 144 147 |7148 
A as ana cise dalundaka 4.12 | 138 | 129 | 118 | 122 | 128 | 137 | 140 | 138 | 135 | 135 | 137 | 135 | 133 | 135 |7136 
Natural gas and gas liquids............. .70 | 198 | 197 | 192 | 191 198 | 198 | 202 | 203 | 205 |”203 |7206 |7208 |7210 |..... 
Metal, stone, and earth minerals...... ere? 1.63 | 129 | 117 | 107 | 112 | 113 | 113 | 119 | 120 | 124 | 125 | 129 | 128 | 132 |"134 | 135 
Metal mining Sl a eR ae eieia .82 1] 116] 91 73 | 80; 80; 83 92 | 101 | 108 | 113 | 114] 115 |r114 | 116 
Stone and wh minerals........ die eahe .81 | 142 | 143 | 142 | 145 | 146 | 144 | 149 | 148 | 148 | 142 | 145 | 143 | 148 | 155 | 154 
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For other notes see end of table. 








PRODUCTION 














INDUSTRIAL PRODUCTION—Continued 
(Federal Reserve indexes, 1947-49 average = 100] 




































































Annual 
1947-49] average 1958 1959 
Industry pro- = 
por- — 
tion | 1957| 1958 | May | June | July Aug Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May 
WITHOUT SEASONAL ADJUSTMENT 
Lom 
INDUSTRIAL PRODUCTION—TOTAL....{100.00 | 143 | 134 | 127 | 131 | 125 | 136 | 140 | 143 | 144 | 140 | 142 | 147 | 149 |7152 | 153 a 
MANUFACTURES—TOTAL...........++- 90.02 | 145 | 136 | 129 | 133 | 127 | 138 | 141 | 145 | 146 | 141 | 144 | 150 | 152 |"155 | 156 
Durable Manufactures—Total..............- 45.17 | 160 | 141 | 133 | 138 | 132 | 140 | 146 | 149 | 155 | 152 | 154 | 160 | 163 | 166 | 169 Ww 
Polmnary Dletale. 222s cccccccccccccccceceess 6.70 | 131 | 104 | 93 | 106 | 90 | 102 | 111 | 123 | 124 119 | 127 | 144 | 154 | 155 | 157 Fur 
PORROUS MERION, 000 ccc ccccccccccceucteses 5.03 | 130 | 99 87 | 100 | 85 | 98 | 106 117 | 120} 117 | 125 | 142 | 154 | 156 | 157 
Oe Weed ORS SPOT... cc cc coscvoccossecss 3.51 | 140 | 105 91 | 105 | 92) 105 | 114 | 129 | 129 | 127 | 136 | 156 | 170 | 171 | 170 Furt 
a, DR cab bs cc Cacesopedencdeesess .37 | 137 83 | 93 87 | 97 | 106 119 | 124} 123 | 127 | 139 | 152 | 155 | 157 H 
PEER ek dip cc decccceecenetebeces 3.05 | 139 | 105 | 91 | 105 | 92} 105 | 114 129 | 128 | 127 | 136 | 156 | 170 | 171 | 170 Fi 
GNI ccc cvccccvccccacvcces 2.62 | 138 91 | 108 | 94/1 113 | 126 | 127 133 | 151 64 | 165 | 165 
Ba bon awe ccastcudeccccia -43 1 143 | 106] 86) 91 81 | 101 | 118 | 144 | 138 | 135 | 157 | 191 | 205 203 Mis 
Ferrous castings and forgings........... 1.52 | 108 85 78 87 | 70; 80; 87; 90; 99] 93; 98 | 112 | 118 |7122 | 127 Non 
Iron and steel castings.............+- 1.29 | 107 85 79; 88/ 72) 81 88 | 91 | 101 93 98 | 112 | 118 | 122 | 126 
Perr cr .23 | 113 81 70; 81 58 | 75 80 85 88 | 96 101 | 111 | 115 | 121 | 133 Tex 
Pn GENIE 6.0.0 oc cccvosevcscccs 1.67 | 136 | 121 | 112 | 124 | 102 | 115 | 125 | 140 | 137 | 126 | 133 | 149 {153 | 153 | 158 Tex 
Primary nonferrous metals............. .38 | 164 | 146 | 141 | 133 | 126 | 128 | 139 | 150 | 157 | 162 | 163 | 169 | 167 | 169 | 168 Cc 
Copper smelting. ........+sesesseee .09 | 129 | 120] 112 | 105 | 90; 95 | i1f | 138 | 144 130 | 132 | 136 | 145 |"144 | 141 
Copper refining. .........+.eseseeees .06 | t35 | 121 | 114 110 | 108 | 99 | 110 111 | 130 | 144 | 135 | 155 | 138 | 140 | 134 
DET 65 bth ob enardcscénvessonveust .04 1114 | 99] 105 | 102; 86; 88{| 99) 101 93 98 97 | 97| 87] 93 87 
ES RE SR Ge pss SS 10 | 123 | 97 95 | 90] 86/ 91 90 | 93] 105 | 105 | 108 | 110 | 108 |7106 
NG ah tn dees dccukes deevendt 09 | 275 | 268 | 256 | 241 | 240 | 254 | 263 | 283 | 295 | 308 | 317 | 318 | 318 | 325 | 332 v 
Secondary nonferrous metals........... 13 | 111 93 83 88 74 | 90 | 94) 111 | 105 | 102 Se t 90 9 O68 fii ca eee. 
Nonferrous shapes and castings......... 1.16 | 129 | 116 | 105 | 125 | 97] 114] 124] 141 | 133 | 117 | 127 | 145 |?153 |7151 |7158 
Copper mill shapes...........+0++00. -63 | 104 | 94] 84/110] 74] 96] 102 | 128 | 114| 87 | 103 | 123 | 129 | 117 | 122 K 
Aluminum mill shapes............... .20 | 198 | 193 | 187 | 212 | 198 | 190 | 207 | 219 | 202 | 203 | 204 | 225 | 243 |"264 | 287 
Nonferrous castings. ..........+.+.+.: -33 | 136 | 110 | 98 101 83 | 103 | 116 | 118 | 130 | 123 | 129 | 140 |.....].....]..... 
es ic tives seesvndvebecte 28.52 | 176 | 155 | 146 | 149 | 144 | 150 | 156 | 158 | 167 | 168 | 168 | 172 | 174 | 176 | 178 
Fabricated metal products. ............-..+. 5.73 | 139 | 128 | 119 | 125 | 123 | 133 | 141 | 136 | 136 | 136 | 134 | 135 | 138 | 142 | 145 F 
Structural metal parts.........+.-++eeeee: 2.68 | 152 | 140 | 132 | 138 | 137 | 143 | 148 | 144 | 144] 148 | 144 | 144 | 146 | 151 | 155 
Stampings and misc. metal products....... 2.12 | 124 | 108 | 98 | 101 | 100 115 | 115 | 119 | 125 | 124 | 123 | 128 | 130] 133 
CE, 122 ab bp din ce dhhecsakbbeedhee coal -30 | 146 | 150 | 137 | 160 | 171 | 232 | 208 | 161 | 130 | 104 118 | 125 | 128 | 146 158 Apr 
Furnaces, gas ranges, and heaters......... -63 | 99 | 106] 96) 110 | 87 115 | 132 | 133 | 128 | 104 107 | 116 | 109 | 111 |..... N 
PE eer Pere Terre ee 13.68 | 168 | 145 | 135 | 138 | 133 | 142 | 151 | 150 | 153 | 152 | 156 | 162 | 164 | 165 | 169 
Nonelectrical machinery. ............+++++. 9.04 | 150 | 127 | 124 | 125 | 120 | 119 | 128 | 127 | 131 | 133 | 134 | 142 | 147 | 149 | 152 
Farm and industrial machinery........... 8.13 | 146 | 121 | 118 | 117 | 114 | 114 | 119 | 118 | 121 | 125 | 128 | 132 | 137 | 140} 143 
PR CP, ccacenassercdvicoecons 1.02 84 79 81 80 | 80| 77 80 | 83 65 72 80 | 99] 106 | 107 | 114 Vv 
Industrial and commercial machinery....] 7.11 | 155 | 127 | 123 | 123 | 119 | 119 | 124 | 124 | 129 | 133 | 135 | 137 | 142 |"144 | 147 
Machine tools and presses............ -68 | 182 | 119 | 115 | 114 | 112 | 109 | 114 | 115 | 113 | 116 | 116 | 118 | 125 | 130 | 134 
Laundry and refrigeration appliances...... .69 | 151 | 148 | 137 | 159 | 131 | 123 | 170 | 163 | 179 | 163 | 155 | 194 | 200 | 196 | 196 h 
Electrical machinery. .........2cescececcees 4.64 | 204 | 179 | 159 | 162 | 158 | 186 | 195 | 194 | 197 | 190 | 199 | 202 | 196 | 196 | 201 Ru 
Electrical apparatus and parts............ 3.23 | 201 | 177 | 168 | 168 | 166 | 170 | 178 | 177 | 182 | 192 | 192 | 193 | 195 | 198 | 202 
Radio and television sets................. -74 | 205 | 166 | 112 | 123 | 115 | 214 | 223 | 221 | 212 | 163 | 193 | 200 | 173 | 166 | 177 a 
Transportation equipment................... 7.54 | 213 | 187 | 181 | 183 | 175 | 173 | 170 | 184 | 211 | 214 | 211 | 212 | 215 | 217 | 215 
Autos, trucks, and parts. .........+++e00: 4.80 | 128 94 | 94 84 77 | 69 | 92) 132 | 134 | 131 | 133 | 139 | 141 | 139 
DE Sithaibadetievcotnvubeaseseun 1.50 | 146 | 101 100 | 87 53 37 71 161 | 154 | 149 | 163 | 164 | 162 N 
A SEE SE EE 66 | 104 96) 91 76 | 78 67 89 | 112 | 100 | 110 | 133 | 138 | 143 | 148 
BREEN, » powcndccevcdvoeseseces .22]100/| 82 78 79 | 68 61 49 | 75 | 123 | 120 | 114 | 123 | 124 | 130 | 134 Lea 
ED. 5 bod cccpénenesiesend 19 50 | 24 26} 29 23 16 12 12 33 30 | 28 32 31 36 36 L 
Gs an bcs vccevtonesseaeta 14 | 194 | 203 | 239 | 210 | 164 | 189 | 155 | 221 | 221 | 173 | 227 | 308 | 327 | 329 | 343 
ED, Joh nant oghseseenséons .07 | 137 | 116 | 111 | 113 | 106 | 120 | 131 | 132 | 135 | 134 | 145 | 163 | 170 |"186 | 187 
Auto and truck parts..............+.4- KX 48 of a BP Pe ATES SEE RSet! eee Sa Pe ee ae: Se ee P 
Other transportation equipment........... 2.74 | 344 | 319 | 311 | 316 | 312 | 317 | 322 | 321 | 327 | 329 | 325 | 326 | 325 | "326 | 325 N 
vn a cccnccsccnee sec 1.30 | 608 | 572 | 553 | 568 | 561 | 573 | 583 | 582 | 591 | 595 | 587 | 587 | 583 | "580 | 576 
Shipbuilding and repair................ -81 | 129 | 128 | 131 | 130 | 128 | 127 | 126 | 129 | 130 | 128 | 131 | 128 | 132 |7135 | 137 Pa; 
Railroad equipment. ..............+-6. .53 77 39 39 32 28 30} 30; 20; 29 32 | 28 35 36} 43 42 
TG RS See .35 80 34 34 | 24 19} 22] 20 15 19 | 24 19 26 | 27 36 34 Pay 
Instruments and related products............ 1.29 | 172 | 164 | 157 | 159 | 157 | 160 | 168 | 171 | 174 | 176 | 176 | 179 | 183 |"185 | 188 
Clay, Glass and Lumber Products....... 5.91 | 133 | 129 | 125 | 183 | 126 | 142 | 143 | 143 | 139 | 126 | 128 | 134 | 140 | 149 | 155 
Stone, clay, and glass products.............. 2.82 | 155 | 145 | 141 | 148 | 148 | 155 | 160 | 155 | 153 | 145 | 141 | 145 | 156 | 166 | 171 
Glass and pottery products............... 1.09 | 141 | 125 | 118 | 123 | 123 | 131 | 136 | 122 | 127 | 124 | 125 | 133 | 143 | 146 | 145 
Flat glass and vitreous products......... -60 | 161 | 137 | 126 | 130 | 133 | 141 | 154 | 123 | 141 | 144 | 142 | 147 | 167 | 166 | 166 
ee GE MDs ve ccccccescceccs -47 | 164 | 139 | 127 | 132 | 135 | 146 | 160 | 120 | 141 | 144 | 142 | 148 | 171 | 171 | 170 
EL cde nae ebepecesceessé -26 | 136 | 135 | 133 | 144 | 139 | 147 | 142 | 145 | 130 | 116 | 126 | 138 | 137 | 149 | 146 
Home glassware and pottery............ -23 | 92 82] 78 81 82) 84) 84) 91 86 | 80; 79 89 Me trenadiceense 
ee cca cdeanddcbhennn vend .32 | 148 | 155 | 172 | 183 | 175 | 186 | 192 | 193 | 170 | 139 | 109 | 109 | 143 | 177 | 196 
Structural clay products................5: .35 | 128 | 118 [| 116 | 121 | 122 | 126 | 132 | 133 | 127 | 120 | 112 | 115 | 121 | 132}..... al 
oe -12 | 114 | 113 | 121 | 123 | 122 | 126 | 134 | 136 | 123 | 110 | 96 101 | 111 | 131 }..... 
Clay, firebrick, pipe, and tile............ .20 | 140 | 123 | 114 | 121 | 125 | 129 | 134 | 133 | 132 | 129 | 126 | 127 | 130 | 134 | 138 . 
Concrete and plaster products............ .48 | 188 | 187 | 183 | 195 | 200 | 209 | 209 | 207 | 199 | 187 | 182 | 182 | 192 |*208 | 218 
Misc. stone and earth manufactures....... -58 | 174 147 | 153 | 150 | 157 | 163 | 169 | 169 | 171 | 172 | 175 | 180 



































































® Preliminary. * Revised. For other notes see end of table. 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100) 
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Annual ‘ 
1947-49) 1958 | 1959 
Industry pro- average 
por- 
tion | 1957 | 1958 | May | June! July | Aug. Sept, Oct. | Nov.| Dec. | Jan. Feb. Mar.| | Apr. | May 
WITHOUT SEASONAL ADJUSTMENT 
tinued 

Lumber and products. . 3.09 | 114 | 115 | 110 | 120 | 106 | 130 | 127 | 131 | 126 | 109 | 116 | 124 125 | 133 | 140 
rae 2.05 | 96] 94] 93] 100/} 88 107 | 105 | 105 | 101 87 | 89 | 98] 101 | 106 | 113 
Millwork and plywood -60 | 187 | 202 | 186 | 201 | 176 | 235 | 220 | 240 | 234 | 193 | 225 | 243 | 234).....'..... 
prey -39 | 112 | 110 | 99 | 120 101 | 141 | 133 | 134} 133 | 103 | 110 | 120] 118 | 141 | 162 
Softwood plywood -12 | 312 | 356 | 330 | 334 | 301 | 390 | 364 | 416 | 403 | 341 | 419 | 448 | 429 |.....'..... 
Weed CORMIER. occ ccccccccccccccecscss -29| 84/| 76] 77| 79 77; 80| 80} 78} 77) 77} 75) 78 79 82 
Furniture and Misc. Manufactures 4.04 | 132 | 127 | 118 | 123 | 121 | 131 | 138 | 141 | 139 | 135 | 132 | 136 | 138 | 139 | 142 
Furniture and fixtures. ...........+0.see000: 1.64 | 120 | 119 | 108 | 113 | 113 | 124 | 130 | 132 | 132 | 132 | 132 | 134 | 135 | 135 | 137 
Household furniture. ..........e0essee0e- 1.10 | 120 | 122 | 108 | 113 | 115 | 127 | 134 | 138 | 137 | 138 | 137 | 140 | 141 | 140 | 141 
Fixtures and office furniture.............. 54] 120 | 114 | 108 | 112 | 108 | 119 | 123 | 120 | 120 | 122 | 120 | 120 | 122 (7125 | 128 
Miscellaneous manufactures............++++- 2.40 | 140 | 133 | 125 | 130 | 126 | 135 | 143 | 147 | 144 | 137 | 133 | 137 | 139 | 142 | 145 
Nondurable Manufactures—Total............ 44.85 | 130 | 130 | 124 | 128 | 123 | 135 | 137 | 142 | 138 | 130 | 135 | 140 | 141 | 143 | 142 
Textiles and Apparel. .........0++ees0005 11.87 | 105 | 103 99 | 100 92 | 110 | 107 | 115 | 112 | 103 | 113 | 120 | 121 | 123 | 122 
Textile mill products............seesseeees 6.32] 99; 98 | 93 | 94] 86) 103 | 103 | 109 | 107 | 100 | 107 | 113 | 113 | 117, 119 
Cotton and synthetic fabrics.............. 3.72 | 105 | 104 | 98 100 | 86) 107] 111 | 112} 118 | 106 | 119 | 122 | 122 | 131 | 129 
Cotton consumption............+see00. 2.30} 95) 91 89 | 88] 72) 94] 96| 98} 99] 86) 101 | 103 | 102 | 106 | 104 
TT rT -97 | 119 | 115 | 99 | 105 | 107 | 117 | 124 | 125 | 137 | 141 | 135 | 138 | 149 | 154 | 156 
PENS 6.506 sb cdbb cotvdcsoawned -45] 94] 98] 106 107 | 75 | 104) 109 101 | 115 | 87 | 115 | 119 | 108 |"139 | 130 
Ws a dnb ss cccvondsccechbben 97] 75 | 69] 71 82 | 67| 76) 75] 75| 71 a eae a 
Wool apparel yarns..........0.eseeee -16] 78 | 72] 77) 81 71 81 78 | 73) 72) 62) 79) 85 84) 95 94 
Gs ctndcincscddncnddécdebbnes -75 | 75 | 69] 70} 83) 67| 76) 75!| 76) 71 ee ee ee ee ae 
Me OO, 6 600 6cédics cvtacsésingethash 1.15 | 104 | 104] 101 | 103 | 98 | 114] 113 | 116 | 115 | 96 | 109 111 | 111 | 116} 115 
GE, 5 .wicncicgsccsedencaaueegesneee -65 | 93 | 92] 91 86; 80/ 99; 97) 102}; 102 | 75) 101 99 |} 94] 97] 91 
Full fashioned PONT o vcccvee vestcat -45|] 89 | 84] 87] 79] 72} 89/| 86| 89] 92| 66) 90} 87] 83 84 | 77 

eS ee -20 | 102 | 108 | 100 | 103 | 97 | 123 | 123 | 132 | 127 | 98 | 125 | 127 | 120) 129 | 123 

Se SIONS 6. 5600 c ccdvenwecccosasen -50 | 118 | 120 | 115 | 125 | 122 | 134 | 135 | 134 | 132 | 124 | 120 | 126 | 132 | 140 | 146 
Pine eemettenst .....o00ccccnstusestoesucs ee ee er ee eee eee eee ee ee ee ee Pee eee eee 
WOT RI. 0 oon. cc db ccvcdncevtueen 31 71 63 | 48 | 50/| 36} 61 70 | 79| 76| 75| 76) 91 SF t. OO-hius.. 
Apparel and allied products.............++++ 5.55 | 111 | 110 | 105 | 106 | 99 | 117 | 113 | 121 | 117 | 105 | 120 | 128 | 130 |"128 | 126 
ee ere ee 1.78 | 102 | 100 | 104 101 77 | 110 | 106 | 108 | 107 93 | 119 | 123 | 117 | 139 | 137 
Men’s suits and coats -73 | 86) 75] 83) 81 52) 91 78 | 79 84] 67) 81 82] 81 99 | 98 
Men’s suits........+++. -50] 87 | 73] 77 | 73) 47} 82) 72) 76} 84) 70)| 87 86} 83 | 95] 91 

Rilswls SUMIGNER 04 cso ccccwvscccses -13 | 61 66] 89] 91 59 | 104 | 86| 73) 62} 38 37 | 46| 52| 92] 99 

Shirts and work clothing..............- -99 | 112 | 115 | 117 | 113 91 | 122 | 123 | 128 | 121 | 109 | 145 | 151 | 142 | 167 | 165 
Women’s outerwear. .......2sseececceees 1.85 | 112 | 112 | 106 | 109 | 107 | 120 | 112 | 120 | 113 | 90 119 | 141 | 138 |7133 | 129 
Women’s suits and coats..........05065 -76 | 128 | 129 | 94] 123 | 138 | 153 | 139 | 150 | 138 | 101 | 151 | 175 | 147 | 114) 122 
Misc. apparel and allied mfrs............. 1.92 | 117 | 117 | 106 | 112 | 112 | 121 | 126 | 129 | 128 | 126 | 125 | 130 | 129 |"125 | 123 
Rubber and Leather Products........... 3.20 | 118 | 113 | 101 | 110 | 97 | 117 | 120 | 125 | 125 | 118 | 129 | (38 | 136 | 125 | 121 
Rubber SHOEI cccccccccccccescecceseeced 1.47 | 135 | 125 | 112 | 122 | 103 | 127 | 137 | 143 | 145 | 137 | 150 | 158 | 159 | 138 | 132 
ay! Ss on0dbsdeeticendisboctaded -70 | 123 | 113 | 102 | 117 | 96} 110] 117 | 129 | 128 | 128 | 138 | 154 155 | 111 | 108 
PUR obcicddsce stddobessorcévics .40 | 134 | 120 | 113 | 131 | 105 | 118 | 122 | 131 | 131 | 132 | 149 | 167 | 171 | 120 | 120 

Track FOE OUD, 0. 0b Gece e cenbees -30 | 107 | 103 | 88 | 99} 85} 99) 109 125 | 124] 122 | 124 | 137 | 133 | 99} 92 
Miscellaneous rubber products............ -77 | 147 | 136 | 121 | 127 | 108 | 142 | 156 | 156 | 160 | 146 | 161 | 161 | 163 | 163 | 154 
Leather and products. ...........seeeseeee 1.73 | 104 | 102 | 92; 99) 92) 108 | 105 | 109 | 108 | 102 | 110 | 120 | 116 113 |..... 
Pee Ricd bse cacsdoes tb cvedenwesseen -44] 89 84] 81 84) 68; 85); 83) 91 93; 85| 90; 94] 88 _, 
Cattlehide leathers............seesee00. -29} 98) 91 88 | 90] 72) 94) 92] 101 | 102}; 94) 97}; 102; 95} 95)..... 
idsbitesdabb een Milledge Deten -1S | 72) 68] 68| 70/ 61 65 | 65 | 72) 74} 69/| 75 79 | 73 te 
Shoes and slippers!..........6ceeeseeeees . OR Fae: ee ee ek ee a ee ee ee eee ee eee 
Miscellaneous leather products............ -39 |] 94) 94] 82] 90| 92) 100} 100 | 105 | 107 | 104; 99 | 102} 103 | 98 ..... 
Paper and Printing...........s0+0+0008+ 8.93 | 148 | 147 | 144 | 146 | 187 | 148 | 152 | 160 | 155 | 145 | 150 | 156 | 159 |"164 | 162 
Paper and allied products 3.46 | 158 | 160 | 153 | 159 | 145 | 168 | 169 | 181 | 170 | 153 | 166 | 177 | 176 |"185 | 180 
and paper 1.76 | 154 | 154 | 147 | 153 | 137 | 159 | 159 | 171 | 164 | 148 | 161 | 171 | 171 {7179 | 175 

‘ood pulp 51 | 176 | 175 | 166 | 171 | 156 | 179 | 180 | 199 | 188 | 168 | 187 | 194 | 195 | 7203 | 199 
st board 1.25 | 145 | 145 | 139 | 146 | 129 | 151 | 150 | 160 | 154 | 140 | 150 | 162 | 161 |"169 | 165 
ting paper .22 | 133 | 133 | 134 | 138 | 121 | 136 | 131 | 138 | 132 | 127 | 138 | 142 | 145 7153 | 149 

Fine paper .14 | 139 | 142 |] 138 | 146 | 116 | 143 | 145 | 151 | 152 | 145 | 145 | 160 | 161 | 165 | 164 

paper -20 | 127 | 125 | 113 | 120 | 109 | 129 | 129 | 142 | 139 | 120 | 129 | 140 | 135 |7147 | 143 

Miscellaneous paper .18 | 179 | 178 | 170 | 175 | 158 | 176 | 174 | 195 | 186 | 175 | 193 | 200 | 194 |7205 | 199 
Paperboard -41 | 153 | 154 |] 145 | 154 | 136 | 163 | 164 | 173 | 166 | 146 | 157 | 173 | 172 |"178 | 174 
Building paper and board............ .10 | 124 | 129 | 131 | 133 | 130 | 141 | 145 | 145 | 128 | 115 | 124 | 137 | 143 |"157 | 148 
Converted paper products........-.+++++: 1.70 | 163 | 166 | 159 | 165 | 154 | 177 | 179 | 192 | 176 | 158 | 171 | 183 | 182 | 190 | 185 
Shipping containers..............+0-+5: .51 | 157 | 157 | 151 | 156 | 146 | 173 | 175 | 184 | 168 | 148 | 160 | 172 | 174 179 | 181 
Sanitary paper products.............++. -11 | 179 | 191 | 183 | 191 | 176 | 185 | 188 | 213 199 | 187 | 203 | 213 | 202 |*223 | 197 
























































® Preliminary. 


For other notes see end of table. 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 





Annual 
average 


1947-49) 
pro- 


1958 





por- 
tion | 1957 | 1958 


Aug. | Sept. 





WITHOUT SEASONAL ADJUSTMENT 
—Continued 


Newsprint consumption 
Job printing and periodicals 
Chemical and Petroleum Products 


Synthetic fibers 
Miscellaneous organic chemicals 
Vegetable and anima! oils 


Vegetable oils 
Grease and tallow 


Automotive gasoline 
Aviation gasoline 


Canned and frozen foods 
Grain-mill products 
t 

















166 


130 
132 
137 






































? Preliminary. ’ Revised. 





For other notes see end of table. 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 





Annual 

1947-49] average 1958 
pro- 
por- 
tion | 1957 | 1958 Aug. | Sept. 








WITHOUT SEASONAL ADJUSTMENT 


Crude oil and natural gas 
Oil — om extraction 


Natural 
Natural gas liquids 
Oil and gas well drilling 


Metal, Stone, and Earth Minerals 





















































? Preliminary. goo tneinded tn sander gvoup tatets but not in indiifasl Sedans Or antes, 
1 Publication suspended —— revision. modsoot ae some other products, as discussed in the BULLETIN 
Nore.—A number of groups and subgroups include individual series fort December 1953, Any p. 1269-71. 

fabricating contains ordn see BULLETIN for December 1953, 


not published separately, and metal the ance or description and back figures, 
group in addition to the groups shown. Certain types of combat materiel Pp. 7247-93 and pp. 1298-1328, respectively. 


UTILITY OUTPUT OF ELECTRICITY AND GAS 
[Seasonally adjusted Federal Reserve indexes, 1947-49 average= 100] 





Annual . 
1947-49] average 1958 1959 


Industry pro- 
tion | 1957 | 1958 Aug. a q 3 " . | Feb. Mar.| Apr. 











ELECTRICITY AND GAS—TOTAL J 233 237 245 
Residential ‘ 261 285 
Nonresidential . 





247 
Residential , 296 300 
Industrial J 208 210 
General industrial + 80 84 192 
Atomic energy .19 2 = 
Commercial and other 4 0; 220 


240 


Residential e 257 
Industrial . 229; 231 
Commercial and other .80 196 












































? Preliminary. Indexes without seasonal adjustment may be obtained from the Division 


Nore.—For description and back figures see BULLETIN for October °F Research and Statistics. 
1956, pp. 1055-69. 
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OUTPUT OF CONSUMER DURABLE GOODS 
[Federal Reserve indexes, 1947-49 average = 100) 





1947-49] Annual 1958 


pro- 
por- 
tion | 1957 | 1958 Aug.| Sept. 








SEASONALLY ADJUSTED 
CONSUMER DURABLES—TOTAL 


urniture a 
Household furniture 
Floor 

Appliances and 
— appliances 


Heating apparatus 
Radio and 


Refrigeration appliances 
Laundry appliances 


Other Consumer 
Auto parts and tires 
Misc. home and personal goods 





















































® Preliminary. ° Revised. Individual indexes without seasonal adjustment for woven carpets, 
1 Publication suspended pending revision. piemey | heating apparatus, radio sets, and television sets may be 
yo a description of these indexes, see BULLETIN for May 1954, obtained from the Division of Research and Statistics. 

Pp. . 


VALUE OF NEW CONSTRUCTION ACTIVITY 
[Joint estimates of the Departments of Commerce and Labor. Seasonally adjusted. In millions of dollars] 





Private Public 





Year or month Business 





af 





SS8852 





NNNNN— 


= 
= 


17,019 | 
17.884 | 


1,423 | 


Nw 
AABDR BARATSE RG 





500 
452 582 
443 512 
433 472 
163 344 433 449 






































® Preliminary. * Revised. Nore.—Revised yearly totals will be published in the BULLETIN for 
August. 





1957 
1958 


1958 


1959 


195! 


195! 


198 
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CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 
[Figures for the 48 States, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars) 





By type of . 
ownership By type of construction 





Year or month Nonresidential building 





; 


Com- | Educa- 
mercial Other 


: 





8s 


3,267 
3,197 


5 
235 397 
282 381 
356 301 
303 
238 


BSS 


237 
284 
243 
227 226 
282 261 
198 190 
286 283 
328 400 
326 342 


we 
Uw 


SSBF se 
































pe z* 1958, monthly data exceed annual total and are __in policy of accounting for negative adjustments in monthly data after 
not compar: ch monthly data for earlier years because of a change original figures have been published. 


CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS 
[Figures as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars) 





Federal Reserve district 





All 
dis- 
tricts 


Atlanta | Chicago 





348 
403 


544 


vex gap | EF 












































PERMANENT NONFARM DWELLING UNITS STARTED 


[Bureau of Labor Statistics estimates.* In thousands of units] 





Private . Government-underwritten! 








Year or month , . j 
family | family | family Total | FHA 





892 
939 
933 
1,077 
1,190 
981 


P nww wh waww SSeeRrsss 


»4 
P3 
a] 








BESSSR VRRREVS 



































Preliminary. n.a. Not available. sure or guarantee the m: VA figures after June 1950 and all FHA 

* Beginning June 1959 data are from the Bureau of the Census. figures “ based on filed reports of first compliance —~ : 7am 
1 Data from Federal Housing Administration and Veterans’ Administra- _earlier VA figures are estimates based on loans-cl loans-closed inf 

tion represent units started under commitments of FHA or VA to in- 
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LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 


[Bureau of the Census estimates, without seasonal adjustment. 


In thousands of persons unless otherwise indicated] 





Total non- 


Year or month institutional 


Civilian labor force 





| Unemploy- 
Not in the | ment 
| labor force | rate 


Employed! 





population 


Unem- 


ployed (per cent)? 


In nonagri- 
cultural 
industries 


In 
agriculture 





,067 
,740 
,111 
,485 
¥ . ,081 

,724 ,02 ,430 
2,832 ,062 | .471 

,945 a , 189 
3,059 , | , 639 
ere 3,180 95 | ,405 
) ee 3,296 3,862 | ,324 











53,951 
54,488 
55,651 
54,734 
56,464 
58,394 
58,789 
58,122 





PEMADDAHAAIININD DAPwhUNnNnw 
COW DK OK OK NAWD BWwoOoouU~ co 





59 , 608 . ; ,22 
60,111 ‘ , 982 435 











1 Includes self-employed, unpaid family, and domestic service workers. 

2Per cent of civilian labor force. Monthly data are seasonally 
adjusted. 

3 Beginning 1957 persons waiting to start new wage and salary jobs and 
those on temporary layoff, previously considered as employed (with a job 
but not at work), are classified as unemployed, and a small group in school 


and waiting to start new jobs (previously included as employed) are clas- 
sified as not in the labor force. 

Nore.—Information relating to persons 14 years of age and over is 
obtained through interviews of households on a sample basis. Monthly 
data relate to the calendar week that contains the 12th day; annual data 
are averages of monthly figures. 


EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 


[Bureau of Labor Statistics. 


in thousands of persons] 








Manufac- | Mining | 
| 


turing | 


Contract 
| construction 


Federal 
State and 
local 
government 


Transporta- 
tion and 
public 
utilities 


Finance Service 





DAAAAUAUAAYUYA 
twat 


WITHOUT SEASONAL ADJUSTMENT 


705 








VvrhShese 
— Nee 
SaRRSKaS 
wee rOKa 
NAAN ADADAGD 


NNNNNNNN 
NNNNNNS 


SSVSVSseser2rs 
BWODAwWOChK— Ua 
NNNNYKNNNNKWNKNNN 
CO 00 OO OO OO OO OON NONI 


MPNNNKWNYNNKWKNKNKWN 
SP cat Gad Se GUD. GS GED Om Ghd Oe ome end exo 
Sab Gah Gubvaeh eaten Gah-ond Gab Gee oad om ond 
WwWWwWNNe—— KK eee 





Q0 90 90 Go 

00.0 OO 

ANIANAI 
Cewn—Cowo 
ADBDNIA=— We 
NANUK—hU 


3 


NNNNNNNNNNNNN 
—— ee ee ee ee 
— ee et ee ee et oe tt et 
NNNNNNNNNNNNN 
CODD MODAOnDDnIISs 


wn=—o 
— ww 
SS Aw 


‘971 





Nore.—Data include all full- and part-time employees who worked 
during, or received pay for, the pay period ending nearest the 15th of the 
month. Proprietors, self-employed persons, domestic servants, unpaid 


family workers, and members of the armed forces are excluded. Figures 
for May and June 1959 are preliminary. Back data may be obtained 
from the Bureau of Labor Statistics. 
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
(Bureau of Labor Statistics. In thousands of persons] 





Seasonally adjusted . Without seasonal adjustment 





Industry group 1959 1958 1959 





June June Apr. 





12,570 11,415 12,167 
7,025 
73 
568 
Furniture and fixtures 317 
Stone, clay, and — products 444 444 
metal industries. . 1,037 

840 855 867 840 


Fabricated metal products 
Machinery except electrical 1,126 
Electrical machi 803 81 835 6 803 


Transportation equipment 
Instruments and related products 
Miscellaneous manufacturing industries 


Nondurable goods 
Food and Sd kindred products...... éacosecnnbech 


per ied products... 433 
Printing, publishing and allied industries........ 541 
Chemicals and allied products............+++++ 500 
Products of petroleum and coal............ voll 158 
Rubber products 176 
Leather and leather products 327 314 325 





























Nore.—Data covering production and related workers only (full- and petabew. Back data may be obtained from the Bureau of Labor 
part-time) who worked during, or received pay for, the pay period ending 
nearest the 15th of the month. Figures for May and June 1959 are 


tatistics. 


HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
[Bureau of Labor Statistics. In unit indicated] 





Average weekly earnings Average hours worked 
(dollars per week) (per week) 





renedeatins 1959 1958 1959 





June 





> 
3 
3 \5 
a i< 


39.2 


Ordnance and accessories 

Lumber and wood products............- 
Furniture and fixtures..............+00+ 
Stone, clay, and glass ae 

Primary 1 i 


SRRRRNVN==NI 
SRRRNNNN==NN 
t 
SNRRNNNN= NI 
=RRNNNNN==NN ON 


Miscellaneous manufacturing industries . 
Nondurable goods 


ting, publi: 
Seen ie eee Erreanns 0056-08 
of coal 





























COCA AKWDONN WHONR=NWOUSS w& 





AKOMAWOR UY UBMADROWLDOUIA 

w 

ubitehssesy Sseseentscee 
DAHKLOD—$WDUUNDAIA SPOOL AWUSLANOAH 
UIUASCUBUNMRDA AowreIUAUHaN aw 


CORO EP SS ree bare 
ting ‘at ink Soot ea std 
SNRNRNE SENN 
=NNNNRNK——vN 


Leather and leather products..........-- 











n.a. Not available. 

Nore.—Data are for production and related workers. Figures for 
May and June 1959 are preliminary. Back data are available from 
the Bureau of Labor Statistics. 





DEPARTMENT STORES 





DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 
[Federal Reserve indexes, based on retail value figures. 1947-49 average= 100] 





Federal Reserve district 





Year or month 
At- Chi- St. 
lanta 





139 
150 
132 ”202 145 P155 












































Preliminary. Norte.—For description of the series and for monthly indexes - 3 
1 Figures for sales are the average per trading day, while those for stocks 1947, see BuLtetiIn for December 1957, pp. 1323-52. Figures prior t 
are as of the end of the month or averages of monthly data. 1947" may be obtained from the Division ‘of Research and Statistics. 
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DEPARTMENT STORE MERCHANDISING DATA 
[Based on retail value figures) 





Amounts (In millions of dollars) Ratios to sales¢ 





Out- Re Stocks 
Stocks! stand- ceipts 2 Out- plus 
(end ing 1 | (total stand- out- 


ing stand- 
(end of | _ for orders 


month) month) orders 





- 


WWwWwNWWNwWwh 
Oo-OCOooona 
ot ek ek et eh et te et 
Ome Oe NWwa 
PPPPOPP SS 
—— = OO—-— AN 
oe ek ek tk ee ee tt 
ocooooooo= 


wpe 
$a 


589 
615 
506 
445 


445 
440 
489 


441 
414 448 


WA 
- 


te 
& by 
nepaaaaye 


COnr Re ee O 
CNKOoW’ JO wwows 


= 


PARE 








— Se ee eee ee 
wwwww =—NWwWWwwwww 
CwRud RBCO-OwWHKO 
CoOwW— Aloe RNwWUnN 
Cm ee Cm meee OO 
C=RRNO A=Ne—OoDe 


2o=-= 
wane 


453 


w 
n 
wa 


























» Preliminary. ° Revised. 3 Derived from receipts and reported figures on outstanding orders. 
1 These figures are not estimates for all department stores in the United 4 The first three ratios are of stocks and/or orders at the end of the 
States. They azo the setusl Geter emanate snperees by 8 qscup of Se month to sales during the month. The final ratio is based on totals of 


partment stores located in various cities out the country. In 1958 sales and receipts for the month. 
sales by these stores accounted for about 45 per cent of estimated total Nore.—For description and monthly figures for back years, see BuL- 


de ment store sales. 
ter el eee SGpenebedinaatiedn. LETIN for October 1952, pp. 1098-1102. 


MERCHANDISE EXPORTS AND IMPORTS 
[Bureau of the Census. In millions of dollars] 





Merchandise exports excl: 





1957 1958 1957 1958 1959 





1°616 


1,817 


eee 
































1 Exports of domestic and foreign merchandise. 3 General imports including imports for immediate consumption plus 
2 Department of Defense shipments of grant-aid military equipment entries into bonded warehouses. 
and supplies under Mutual Security Program. 
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Nore.—Revised index, reflecting, beginning January 1953, the in- 
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 
(Bureau of Labor Statistics index, 1947-49= 100] 





1958 


1959 





May 


Apr. 


Subgroup 








Farm Products: 


Other farm products 
Processed Foods: 


Cereal and bakery products 

Meats, poultry, and fish 

Dairy products and ice cream 
Canned, frozen fruits, and vegetables. 
Sugar and confectionery 

Packaged bev ~ we 

Other processed foods 


Textile Products and Apparel: 


Coke 

Gas fuels (Jan. 1958= 100) 

Electric power (Jan. 1958= 100)...... 
Petroleum and products 


Chemicals and Allied Products: 


Drugs, pharmaceuticals, cosmetics. . . 


Fats and oils, inedible 
Mixed fertilizers 


Other chemicals and products 
Rubber and products: 


Lumber and Wood Products: 
Millwork 


Pulp, Paper, and Allied Products: 
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Pulp, Paper, and Allied Products 
(Cont.): 


Converted paper and paperboard. . 
Building paper and board 


Metals and Metal Products: 


Plumbing equipment 
Heating equipment 
Fabrica 
Fabricated nonstructural 


Machinery and Motive Products: 
Agricultural machinery and equip- 
ment 


equi) 
Miscellan 
—  meckinny and equip- 


pune and Other Household Dura- 
les: 


Household furniture 

Commercia! i 

Floor covering 

Household ap ong? 

Television, phonogra' 

Other household fd durable goods.. 
Nonmetallic Minerals—Structural 


Flat 
Concrete ingredients 

pr 
Structural clay products 
Gypsum prod 
Prepared asphalt roofing 
Other nonmetallic minerals 


Tobacco Manufactures and Bottled 


Miscellaneous: 


Toys, sporting goods, small arms... . 


Manufactured animal feeds 
Notions and accessories 


Jewelry, watches, photo equipment... 


Other miscellaneous 


structural metal products. 
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790 NATIONAL PRODUCT AND INCOME 





GROSS NATIONAL PRODUCT OR EXPENDITURE 
[Department of Commerce estimates. In billions of dollars) 









































Seasonally adjusted annual rates 
Annual totals by quarters 
Item | | 1958" | 1989" 
1929 | 1933 | 1941 | 1950 | 1954 | 1955 | 1956" | 1957" | 1958", 
= 2|}3 | 4] 1 
| Joe Se ee pes we 
Gross national product.................++- 104.4) mae 125.8) 284.6) 363.1) 397.5 419.2 nati 441.7 wate 434.5, 444.0) 457.1) 470.2 
Personal consumption expenditures........ 79.0 46.4. 81.9) 195.0) 238.0) 256.9) 269.9) 284.8 293.0) 287.3) 290.9) 294.4) 299.1) 303.9 
ER Pa PERE SR 9.2) 3-5 9.7; 30.4) 32.4) 39.6) 38.5) 40.3) 37.6 Hey 36.7) 37.1| 39.8) 41.3 
Nondurable goods...........++.-+.++- 37.7, 22.3) 43.2; 99.8) 119.3) 124.8) 131.4 137.7 141.9) 139.5) 141.5) 143.1) 143.6) 145.3 
ie 606 cbbbcbchehsés coencecececs 32.1 wes 29.0; 64.9) 86.3) 92.5) 100.0) 106.7, 113.4) 111.0 — 114.2) 115.7) 117.4 
Gross private domestic investment......... 16.2| 1.4) 18.1, 50.0| 48.9| 63.8) 67.4 6.6 54.9 52.4) 51.3) 54.2) 61.3, 69.8 
ees ee ea 8.7; 1.4 6.6) 24.2) 29.7; 34.9| 35.5| 36.1) 35.8) 35.5| 34.6) 35.4| 37.3) 39.7 
Residential, nonfarm............. 3.6) on 3.5} 14.1) 15.4) 18.7) 17.7) 17.0) 18.0) 17.1] 16.9) 18.0) 19.9) 21.9 
Dciekchenendline theese abe eets 5.1) 1.0 3.1; 10.1) 14.3} 16.2) 17.8) 19.0) 17.7 18.4 17.7; 17.4 17.4 17.8 
Producers’ durable equipment.......... 5:9, 1.6 6.9| 18.9} 20.8, 23.1| 27.2) 28.5) 22.9) 23.8} 22.6] 22.2) 23.2] 23.9 
Change in business inventories......... 1.7; —1.6, 4.5) 6.8) —1.6, 5.8) 4.7) 2.0) —3.8| —6.9| —S5.8) —3.4| 8) 6.1 
POGMENTER GR 6 oc ccc ccccccccccce 1.8) —1.4, 4.0; 6.0) —2.1 am sC«S«. A 1.2) —4.9) 7 7m —4.5; -.! 5.4 
| | 
Net exports of goods and services......... 2.8 2.2) 21.1 6 1.0 1.1 2.9 4.9) 1.2) 2.0) 1.2 1.6 2); -.9 
snc cteapeekbeten ah iekses od 7.0| 2.4, 6.0; 13.1] 17.5} 19.4) 23.1) 26.2) 22.6) 22.2} 22.3 23.1] 22.7) 21.5 
Pedsedécceped cocheseeeancndd 6.3} 2.3) 4.8 ren 16.5} 18.3) 20.2) 21.3) 21.3) 2.4 3.3) 23.5. 2am 22.4 
Cyetontanactgtunteetes 8.5 8.0| 24.8) 39.0; 75.3) 75.6) 79.0) 86.2) 92.6) 89.3) 91.1) 93.8) 96.5) 97.4 
pr aetegtseccvcevdeccoesecsoes pe 2.0) 16.9} 19.3| 47.5) 45.3| 45.7) 49.4| 52.2) 50.1) 51.3; 53.1 54.2| 53.8 
National defense; ehbhde ve ebinceke \ 1.3 > 0 13.8} 14.3) 41.2) 39.1) 40.4) 44.3) 44.5) 44.0) “4.3 44.5| 45.3) 45.8 
— everecensenend grrceegeees j , ‘ol 5-4 x at er ot 5.5) vat 6.6 7.5) as "2 < 
Less: Government sales*.......... ‘ 0) -0) ° 3] ° ‘ 4) an 5] 5 3] . . 
as chek chbie de wv ecenenes 7.2} 6.0| 7.8) 19.7) 27.7| 30.3) 33.2) 36.8| 40.5) 39.2| 3919] 40.8) 42.2) 43.6 
Addendum: Gross national product in con- | 
Sc Sait ites decncucncons 181.8) 126.6) 238.1) 318.1) 363.1) 392.7 400.9) 408 . 3) 399.0 391.0) 393.1 400.9) 410.8) 420.6 
| i | | | 











’ Revised. 


1 Includes expenditures for crude petroleum and natural gas drilling. 
2 Net exports of goods and services and net foreign investment have 
been equated, since foreign net transfers by government were negligible 


during the period 1929-45. 


3 This category corresponds closely to the major national security 


4 Consists of sales abroad and domestic sales of surplus consumption 


classification in the Budget of the United States Government for the fiscal 


year ending June 30, 1960. 


goods and materials. 

Nore.—For explanation of series see U. S. Income and Output (a supple- 
ment to the Survey of Current Business for 1959) and the July 1959 issue 
of the Survey of Current Business. 


NATIONAL INCOME, BY DISTRIBUTIVE SHARES 


[Department of Commerce estimates. 


In billions of dollars) 





Annual totals 


Seasonally adjusted annual rates 






























































by quarters 
] | 
nom 1958" 1959" 
1929 | 1933 | 1941 | 1950 | 1954 | 1955 | 19567 1987" | 1958") - 
| 1 | 2 3 4 1 

PRP MNDREED. 6 0 bso cc ccccescenccceccces 87.8, 40 1 104.7) 241.9, 301.8 330.2) 350.8 6.5 366. 2 355. 8| 358.9) 369.5| 380.4) 389.4 
Compensation of employees................ $1.1) ra 64.8) 154.2) 207.6, 223.9) 242.5) 255. 5 256. 8 252.5) 253.2) 258.5) 262.9) 269.9 
NIE 0 ng bn oc cedscovenenred 50.4, 29.0| 62.1| 146.4 196.3| 210.9| 227.6) 238. ; 239. 4 1.4 236 .0| 241.1) 245.1| 250.9 
SEG a eee 45.5 23.9| 51.9) 124.1) 161.9) 174.9) 189.6) 198.4) 196.2) 193.4 | 193.2) 197.1 200.8) 206.2 
Sadik shin c bakit ivan schsokean 3] .3} 1.9) $.0} 10.0} 9.8} 9.7| 9.6) 9.7} 9.5) 9.7) 10.0} 9.9) 9.8 
Government civilian.................. 4.6, 4.9) 8.3) 17.3) 24.4) 26.2) 28.4 tee 33.5) 32.3) 33.2) 34.0) 34.4) 34.8 
Supplements to wages and salaries........ ”" a... 7.8; 11.3) 13.0 16.5) — 17.4) 17.3| 17.2) 17.5, 17.8) 19.0 
oo ee ere 14.8) 5.6 17.4) 37.5) 40.4) 42.1) 43.7 44.5) 46.6 46.1 45.9 46.8) 47.4) 46.9 
Business and professional............... Si 3.2} 10.9) 23.5} 27.8) 30.4) 32.1 32.7) 32.4 31.6 32.0} 32.6) 33.2) 33.7 
CED MAR en Se Hp ee es 6.0| 2.4 6.5; 14.0) 12.7) 11.8) 11.6) 11.8) 14.2 4.6 13.9} 14.2) 14.1] 13.2 
Rental income of persons. ...........-..... 5.4, 2.0; 3.5 9.0 10.9} 10.7) 10.9) 11.5) 11.8; 11.7, 11.8) 11.9| 11.9) 12.0 

} | | } 

Corporate profits and inventory valuation 

Se cccb sien es ic cdceiiewercersd ».) —2.0 35.7| 33.7; 43.1) 42.0) 41.7 36.7) 31.5; 33.8 38.0) 43.5) 45.5 
ign crencvngeresensved 9.6) -2| 17.0\| 40.6) 34.1| 44.9| 44.7| 43.3| 37.1| 32.0| 33.6, 38.3| 44.6| 46.5 
PE ccctbeeednestes ceed 1-4 on 7.6, 17.9) 17.2) 21.8) 21.2) 21.1) 18.2) 15.7) 16.5) 18.8) 21.9) 22.6 
PE Us a6 c cdcvccedocansceosd ma —.4| 9.4) 22.8) 16.8) 23.0) 23.5) 22.2) 18.9) 16.3) 17.1} 19.5) 22.7] 23.8 
Inventory valuation adjustment.......... 7 —2.1) —2.5| —5.0; —.3) —1.7| —2.7| —1.5 —.4| —.4 2} —.3) -1.1) -—.9 
Pc tecndtendckecccosscescncvucd 6.4) 5.0) 4.5 §.5; 9.1) 10.4) 11.7 3.3) Om 13.9) 14.1) 14.4) 14.7; 15.1 

* Revised. 2 Includes noncorporate inventory valuation adjustment. 


1 Includes employee contributions to social insurance funds. 
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RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 
(Department of Commerce estimates. In billions of dollars) 




































































































































































ates : 
Seasenetly aliens annual rates 
Annual totals by quarters 
1959" Item | 1958° 1959° 
1929 | 1933 | 1941 | 1950 | 1954 | 1955 | 1956" 19577 | 1958" 

. 1 2 3 4 1 
470.2 Gross national product................s0: 104.4 56.0 125.8| 284.6) 363.1) 397.5, 419.2| 442.5| 441.7| 431.0] 434.5| 444.0| 457.1) 470.2 
ik Less: Capital consumption allowances... . . 8.6) 7.2) 9.0} 19.1) 28.8] 32.0 34.4) 36.9) 37.9] 37.5] 37.6] 38.0/ 38.3] 39.3 
145.3 irect business tax and nontax lia- 

117.4 ikcibhhenatbasimarebarnesud 7.0| 7.1) 11.3) 23.7) 30.2 . H 35.7, 38.1) 39.0 %. *. : -1) 39.9) 40.7 
' Business transfer payments........... -6 oF oe 8 1.3 1.6 1.7 1.7 1.7 1.7 1.7 

69.8 Statistical discrepancy............... a 9 4, —.7 9 1 % —2.4 .5| —2.1 a 3 ce 3 —3.3| —2.4 .0 
39.7 Plus: Subsidies less current surplus of gov- 

21/9 ernment enterprises...............+6+ -.1 0 1 2) —.2 0 9 1.1 1.0 1.1 1.1 1.0 1.0 8 
23°9 Equals: National income................... 87.8, 40.2) 104.7) 241.9) 301.8) 330.2) 350.8) 366.5) 366.2) 355.8) 358.9) 369.5) 380.4) 389.4 

6.1 

Less: Compenme profits and inventory valua- 

5.4 nn ccadcnasacceccces 10.1; —2.0) 14.5) 35.7) 33.7) 43.1) 42.0) 41.7) 36.7) 31.5| 33.8) 38.0) 43.5) 45.5 

= Contributions for social insurance... .. 2 -3} 2.8) 6.9) 9.7) 11.0) 12.6) 14.6) 15.1) 14.8) 14.8) 15.3) 15.5) 17.5 
21.5 Excess of wage accruals over disburse- 

324 Ge 6 tensscdbneardhstscrcsiond 0 0 0 0 0 .0 .0 .0 .0 6 -6| —1.3 .0 0 

ts Pius: Government transfer payments. ...... 9 1.5 2.6; 14.3) 15.0) 16.0) 17.2) 20.0) 24.4) 22.8) 24.9) 25.4) 25.1) 24.7 
97.4 Net interest paid by government 1.0; 1.2) 1.3) 4.8) 5.4) $.4/ 5.7) 6.2} 6.2) 6.2) 6.2) 6.1 6.1 6.3 
53.8 Dino dksteeehene ceccesonee 5.8 2.1 4.5 9.2 9.8; 11.2) 12.1) 12.5) 12.4) 12.7] 12.6) 12.6) 12.0) 12.8 
45.8 Business transfer payments........... -6 .7 ow 8 1.3 15 1.6 1.7 1.7 1.7 1.7 coe 1.7 1.7 

oe Equals: Personal income..................- 85.8 47.2) 96.3) 228.5) 289.8) 310.2) 332.9) 350.6) 359.0) 352.2) 355.0) 363.4) 366.3) 371.8 

43.6 Less: Personal tax and nontax payments..... 2.6, 1.5 3.3) 20.8) 32.9} 35.7| 40.0| 42.7) 42.6| 41.9| 42.1) 42.9| 43.4| 44.4 
420.6 DE, ao ccanse ee ccventoetetakagaun 1.3 -5} 2.0) 18.2) 29.2) 31.5) 35.2) 37.4) 36.7) 36.2) 36.3) 37.1) 37.4) 38.2 

, GRE Bc ccc ccccccessecsasevan 1.4 1.0) 1.3) 2.6; 3.8) 4.2) 4.8) 5.4) 5.8) 5$.7) 5.8) 5.9) 6.0) 6.2 
mption Equals: Disposable personal income........ . 83.1; 45.7; 93.0) 207.7) 256.9| 274.4) 292.9) 307.9) 316.5) 310.3) 312.9) 320.4) 322.9) 327.4 
; Less: Personal consumption expenditures 79.0| 46.4) 81.9) 195.0) 238.0) 256.9) 269.9) 284.8) 293.0) 287.3| 290.9] 294.4) 299.1) 303.9 
supple- 
9 issue Equals: Personal saving...........-++.s++: 4.2) —.6) 11.1) 12.6) 18.9) 17.5) 23.0) 23.1) 23.5) 22.9) 22.0) 26.0) 23.7) 23.5 
Addendum: Disposable personal income in } 
constant (1954) dollars. ................. 134.9) 102.1) 175.1) 231.0) 256.9 8.4 286.9) 292.9) 295.2) 290.0| 291.6) 299.2) 300.4) 304.3 
TRevised. 
PERSONAL INCOME 
[Department of Commerce estimates. In billions of dollars) 
rates 
1958" | 1959" 
1959" Item! 1957" | 1958" } 
June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan Feb. | Mar. | Apr. | May | June? 

1 Total personal income.............- 350.6) 359.0] 357.1) 363.5) 362.4) 364.2) 364.3) 367.5) 366.9) 369.0) 371.0) 375.4) 379.0) 381.3) 382.9 
389.4 Wage and salary disbursements... .. . 238.5) 239.4] 237.9] 243.2] 241.3] 242.5] 242.1) 246.1| 247.0 248.7 250.1) 254.0) 257.3) 259.8) 261.1 
. . Commodity-producing industries. .] 102.2) 97.8] 96.7) 97.2) 97.9) 99.3) 98.7) 101.8) 102.2) 102.8) 103.5| 106.3) 108.6) 109.8) 110.4 
269.9 Manufacturing only............ 80.6) 76.7] 75.7) 76.1) 76.7| 77.9| 76.9) 79.7) 80.6 80.9) 81.7; 83.8) 85.4) 86.7) 87.2 
‘ Distributive industries............ 63.4; 63.8] 63.5) 63.8) 64.3) 64.1) 64.1) 64.7| 64.7) 65.6) 66.0 6| 66.9) 67.5) 67.8 
250.9 Service industries................ 32.7| 34. 34.6) 34.8) 35.0) 35.0) 35.2) 35.3) 35.6 35.6) 36.0) 36.4) 36.8) 37.1) 37.2 
| 206.2 IS 5 ose 00s 006nes vkwbne 40.2) 43.2 43.1) 47.4 44.1) 44.1 44.1) 44.3) 44.4 44.6) 44.7) 44.8) 45.0) 45.4) 45.7 
| a2 Other labor income.............+4- 9.1) 9.3] 9.3] 9.3) 9.3] .9.3) 9.3) 9.4 sa 9.6, 9.7| 9.8] 9.9/ 9.9] 10.0 
) 19.0 Proprietors’ income: | | 
: . Business and professional......... 32.7) 32.4] 32.3) 32.4) 32.6) 32.8) 33.2} 33.1) 33.4) 33.5) 33.7| 34.0) 34.3) 34.5| 34.6 
46.9 DCA Peco ie sh sees evsatiwed 11.8); 14.2] 13.4) 14.1) 14.2) 14.3) 14.2) 14.1 14.2) 13.5} 13.2) 12.9) 12.2) 12.0) 12.1 

33.7 Se oan ce wcce ce nerwewe 11.5) 11.8 ng 11.8) 11.9 11.9) 11.9 11.9) 11.9 12.0) 12.0) 12.0) 12.0) 12.0) 12.0 

13.2 dodo cokwhcs 6aeeseeween 12.5; 12. 12.6, 12.6) 12.6 12.6 12.6; 12.6) 10.8 12.7; 12.8) 12.8] 12.9) 13.0) 13.1 

3.0 Personal interest income............ 19.5) 20.4 20.4) 20.4 20.5) 20.6 20.7, 20.8 21.0 21.1) 21.3} 21.6] 21.8] 22.0) 22.2 

45.5 Transfer payments?...............+- 21.7, 26.1) 26.4 26.8! 27.2) 27.3| 27.4 26.6 26.3 26.1) 26.4) 26.6) 26.9) 26.4) 26.2 

“6.5 Less: Personal contributions for 

22'6 social insurance. ................ 6.7, 7. 7. 0} 7. 2) “45... 38. Ss Fa Pe 8.1; 8.1 8.2 8.3 8.3 8.4 

23.8 Nonagricultural income?........... — 341.1] 339.9) 345. y 344.5) 346.1 346.3) 349.6) 348.8 351.6) 353.8) 358.5) 362.7| 365.3) 366.9 

—- Agricultural income................ 15.3) 17.9] 17.2 17.8 whee 18.1 18.1) 18.0) 18.1) 17.4) 17.2) 16.9) 16.3) 16.0) 16.0 

15.1 

* Revised. ? Preliminary. enterprises, farm wages, agricultural net interest, and net dividends paid 
1 Monthly data are seasonally adjusted totals at annual sates, by corporations. 

2 Mainly social insurance benefits and veterans’ paymen Nore.—For description of series see U. S. Income and Output, a supple- 
3 Persenal income exclusive of net income of ~ + farm ment to the Survey of Current Business. 
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ANNUAL SALES, PROFITS, AND DIVIDENDS OF LARGE MANUFACTURING CORPORATIONS 


{In millions of dollars] 




















1 Includes 17 companies in groups not shown separately. 














2 Includes 27 companies in groups not shown separately 





| 
Industry 1946 | 1947 1948 1949 | 1950 1951 1952 | 1953 
Total (180 corps.): | 
Gt EE A 33,313 46,717 | 56,377 55,680 67 ,202 78,047 | 81,231 96,469 
on cn nave ie nai’> amelie 3,253 6,098 | 7,889 7,382 11,610 12,544 | 10,345 | 11,966 
on ks cuwenecaedresdehane 1,929 | 3,704 | 4,850 4,531 5,999 5,056 | 4,613 5,189 
Ee ts tee daenweyesew cewek 1,300 | 1,647 | 1,780 2,268 3,061 2,744 2,777 | 2,903 
Nondurable goods industries (79 corps.):! | | 
Mee te Ese cdes ct ceccidesveeetn 16,019 20 , 252 23 ,867 22,875 26,051 30,770 31,732 | 35,941 
«tice tcnnehenet cesses gel 2,259 2,895 3,595 3,022 | 4,354 §,127 212 | 4,591 
i ool. bee beanriessabeee ot 1,388 1,822 2,304 1,924 | 2,392 2,265 | 2,060 | 2,225 
ees eck auav he cect ee entbened 634 | 795 851 1,022 1,275 1,217 1,262 | 1,294 
Durable goods industries (101 corps.):2 | 
een. smebanceetsi ives ont 17,294 | 26,465 32,511 32,805 41,151 47,277 49,499 60,528 
so sv case dedheeebebwe ot 993 3,203 4,294 4,361 7,256 7,416 6,133 7,375 
Pe singescnebchcocdwecveetts nek 540 | 1,882 | 2,546 2,607 3,607 2,791 2,553 2,965 
nak ink ee ene aeaadcreok sb on 665 852 929 1,246 1,787 1,527 1,515 1,609 
Selected industries: 
Foods and kindred products (25 corps.): | 
la. dig kha cvcebiecs enkiesseeatad 5,656 6, 606 7,153 6,851 7,125 8,024 8,405 8,901 
NS TOE ED TEE 663 | 673 696 710 833 783 752 822 
ns akc aceecakeneeésaberl 387 407 425 431 448 354 326 352 
DC TELLS. cinteesGheeucceeececeveveel 179 | 212 | 224 230 245 245 | 245 247 
| 
Chemicals and allied products (21 corps.): 
ied oie hbs bees ot 60 vee ceetebhel 3,520 4,613 | 5,443 5,208 6,324 7,828 | 7,851 8,485 
i. co ccebibonecnds cs sebhend 687 | 885 | 1,008 944 1,608 1,923 | 1,624 1,683 
ons cut eih senses eshevemekion 374 | 491 562 517 757 646 603 632 
EE tn dtabth~e tb ets'écicessevtooekd 219 | 272 218 384 533 449 460 483 
Petroleum refining (16 corps.): 
le et hs hon keen nee enh ee 6% 04 3,887 | 5,330 | 7,212 7,042 7,872 9,229 9,801 12,470 
«es a be apy ¢wawdiee ebb eae 480 793 | 1,297 920 | 1,157 1,482 1,177 | 1,278 
EEE, 6cbeccrevecccdeseccetsoues 378 | 607 967 71 | 800 917 831 | 905 
SEP Ss ee rere ert s 145 199 282 292 353 365 399 406 
Primary metals and products (35 corps.): | | 
a Site hath oscke vbudhebeceseeB end 7,098 | 9,943 12,015 10,893 14,044 16,588 15,821 | 18,647 
EL TERE LE EE ART. 627 | 1,344 1,707 1,352 2,321 2,810 1,680 | 2,429 
rs dks wet bab isdn dees ebeeee 380 | 827 1,051 796 1,195 1,079 826 | 1,079 
eo hd sa eae che 4 4i@.0 eid 278 352 401 403 $29 551 535 556 
' 
Machinery (25 corps.): 
Ro On ce ra 3,873 | 5,308 6,717 6,674 8 ,036 9,706 10,904 12,077 
nk aie ss Gabe bin a) dw dale 90 | 589 784 770 1,296 1,410 1,361 1,334 
es < o.00eb bani esuieewe thew’ Sewe 30 | 360 463 475 651 532 554 548 
iad, in caked apa ninwedcnenwundes 138 164 179 204 291 269 284 325 
Automobiles and equipment (14 corps.): 
Ditto Sic Ceueh saelsec eae esedce’ cotee des 4,696 | 8,255 10,328 11,631 14,772 15,417 15,435 | 20,569 
nn 5 nesbeesanneewaeed 65 944 1,305 1,747 | 2,849 2,310 ys ae 2,594 
es ond y pace besa ease 22 526 738 1,025 1,347 840 813 | 927 
DG chic PUUeksthccbesecenevcurcyuawe 139 210 208 485 771 $19 | 503 | $17 
! 
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QUARTERLY SALES, PROFITS, AND DIVIDENDS OF LARGE MANUFACTURING CORPORATIONS 
{In millions of dollars] 
































1955 1956 1957 
Industry 1 
1 2 3 | 4 1 2 | 3 | 4 1 | 2 | 3 | 4 
ro? on corps.): 
A 0 eee 25,164) 26,812) 25,519] 27,511| 27,032) 27,432) 24,874| 28,969) 29,642| 29,135) 27,931| 28,125 
—_ UMMED. iss oseckhoaenccael 3.525| 3.953! 3.451| 3.874) 3.708 3.576 2.547| 3.587| 3.870| 3.540| 2°972| 2°966 
Profits after taxes............cscececeee 1,761, 1,998) 1,756, 2,048) 1,875) 1,864) 1,380! 1,974) 2,026} 1.859! 1:607| 1.685 
ES Fo cat ee coca gcakiaed 811 816 899 1,321/ (962) 988 970| 1.147) 1.026, 1.019} 1,026) 1.121 
Nondurable goods industries (79 corps.) :! | | 
hes tp ES Beg: cay 9,002} 9,270} 9,385) 9,804) 9,854) 9,887) 9,873! 10,439) 10,703) 10,471] 10,628] 10,508 
Profits before taxes. ..........ececeeees 1,170) 1,227) 1,276) 1,340] 1,334) 1,291 1,223] 1,298) 1,391) 1,252) 1,237) 1,129 
MORN cid tani cu nanies deme 650, 677} 710} ‘'777| 738 723 705, 777| 810 725| ‘716 693 
Ne aricce path. cdbacaseaiad 353,384) 4 506 403 402 412} 465 434) 425) 430 487 
Durable goods industries (101 corps.) :2 
Oe EE awh bon cesta mesneda 16,161} 17,542) 16,134) 17, 707) 17,178 17,545) 15,001] 18,531| 18,939) 18,665 17,303) 17,618 
3 2/726, 27175} 2°5 2'375| 2:284| 1.324) 2/290) 2'479) 2'288| 1.735| 1.837 
,112} 1,321) 1,046) 1,272} 1,137] 1,141) 676] 1,197| 1,215] 1,134) ‘891 992 
458, '462) 
} 





Selected industries : 
Foods and kindred products (25 corps.): 
ethane dite wn <dakndtanecccsecvet 


Petroleum refining (16 corps.): 
i etateckcknns ae edeihevetaedeeeweha 
OU eee ere 
OE eee 
EE ee ee ee ee 


Primary metals and products (35 corps.): 
A, ona) 02.4be00 odabodnnekebiesdee 
Profits before*taxes......sccesccccseres 
er errr 
i aks eccddinbes ven penn edanaael 


ee (25 corps.): 


Automobiles and equipment (14 corps.): 
DO nncdétetananthwasehewheeteeseue 
PG ON so 8c ce cnncdenskenees 
on RO ere ore ry” 
ace tadekdewbe vsasededeweden 





2,821 
337 
238 
107 

4,581 
664 
334 
158 

3,038 
335 
164 

94 

6,252 


"474 
154 








523] 815 559 586) 558 _ 592) oy 596 634 
| 


| 
2,347| 2,374, 2,341] 2,385) 2,499) 2,510) 2,590) 2,547] 2,647) 2,696 2,703 
230} 244 223} 213) 251 244, 246 220; 258) 282) 263 
109) 116, ~—:109) 99, 119, 120; 122) 105 
39) 62| 73 72| 64 65 76| 75 


— 2,399) 7. 2,510} 2,535; 2,511} 2,643) 2,674 2,623) 2,739) 2,633 
7 83 } 


234] 239) 234 241 232] 218] 251], 9-240] S239} 238] 231 
139} 156} 260, 161| 167) 168} 203; 174) 175} 175) 213 





2,755] 2,837; 3,103) 3,127} 3,004, 3,028} 3,294) 3,599| 3,294) 3,260| 3,309 
287| ~ "33 385| 347 | 


217| 239| 285| 279) 247; #255) 287| 354, 255] 240! 226 
107 109 115} 115 116, 123} Bik 126} 126; 129) 131 





5,299| 5,259] 5,606) 5,724) 6,087] 4,636, 5,918 
864, 812} 928} 958) 1,003) °449| "922 
434, 406, 478 480| °509| 240; 498 
155} 163} 254) 193) 220] 189) 279) 216 216, 218, 223 

















| 

| | 
3,097, 3,014 3,330 3,199) 3,415) 3,507) 3,786) 3,747| 3,797) 3,740) 3,832 
284 1 274, °318| °293 324, "392 329| "354 
168, 144 161, 116, 166 158 167, 191; 188 169| «181 
88 89 98, 103 4 99| se 106 iat 103| 106 

| | 

6,645, 5,438) 6,288) 5,872) 5,447) 4,237) 5,660] 6,618} 6,001) sted 5,684 
1,181 763, °998| 850} °639| 291 693, (934, °750| (406, ‘611 
534) 341 472| 398) 305 131} 353} 440) 363) 211) 340 
| 353 198} 199) 200) 200, 198) 207 


197) 198) 





1 Includes 17 companies in groups not shown separately. 





2 Includes 27 companies in groups not shown separately. 
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MEMBER BANK OPERATING RATIOS 





OPERATING RATIOS OF MEMBER BANKS, BY SIZE OF BANK AND BY RATIO OF TIME TO TOTAL 


[Averages of individual ratios, expressed as percentages] 








DEPOSITS, 1958 















































Size group—total deposits Ratio of time deposits to 
(in thousands of dollars) total deposits (per cent) 
Item we ] | | 
1.000 | 1,,000- | 2,000- | 5 ,000- |10,000-|25 ,000-|50.000-| Over | Under | 55 50 | = 
2,000 | 5,000 | 10,000 | 25,000 | 50.000 |100,000|100,000} 25 
under over 
Summary ratios: | | 
Percentage of total capita! accounts | 
Net current earnings before income taxes.{ 13.4 9.6 11.0 12.4 13.9 14.9 16.2 16.5 | 17.8 14.4 13.7 11.3 
Profits before income taxes. ..... ee eS 8.9 10.0 11.5 13.4 15.3 | 17.8 16.9 18.4 13.6 3.5 | 1.4 
a RS 8.8 6.6 7.3 8.2 541 CS) ta 9.9} 10.2 9.2 aoe 4, 
Cash dividends declared........ 3.1 2.6 2.7 3.0 3.1 ,* oe Fe 3.6 4.3 3.4 a2 B&F 
| 
Percentage of total assets ‘ 
ek vnc ntneccrented 3.8 3.91 3.81 3.78 3.84 3. 88, 3.85, 3.84, 3.72 3.66 3.89 3.89 
Net current earnings before income taxes. 1.11 1.12 1.12 1.10) 1.11) 1.08) 1.11 1.16) 1.29) 1.26) 1.10) -95 
a week ee e6acoe oak .7 .77 .14 .73 . 73} 72) wae 69 73) .81 72! .64 
Sources and disposition of earnings: . Be . a. | ct | 
Percentage of total earnings: 
Interest and dividends on: 
U. S. Government securities.......... 22.8 21.6 24.7 24.1 22.5 21.6 21.1 20.0 18.2 24.0 22.6 21.9 
GES RRS 6.9 4.8 6.1 7.0 aot 7.1 6.7 6.0 | 5.6 6.8 6.8; 7.2 
ck ieneesabacne cued 59.0} 63.9 59.8 59.0 58.6 57.8 | 57.4 59.1 60.1 | 57.0 58.6 62.1 
Service charges on deposit accounts...... 6.2 a) | 6S 5.7 624° THA} To 6.6 5.0 6.8 6.6 | 4.8 
Other current earnings................. 5.1 4.6 4.2 4.1 425 331 73 8.3 11.1 5.4 5.4) 4.0 
| 
i  cicweenéecavecssaud 100.0] 100.0 100.0 100.0 | 100.0 100.0 | 100.0 100.0 100.0 | 100.0 | 100.0 | 100.0 
i 6 cia cencavesees aden 30.4] 37.3 32.7 30.7 29.2 29.2; 29.1 29.3 28.3 34.5 | 30.1 25.7 
Interest on time deposits............... 17.6 10.6 15.5 17.7 19.1} 19.3 | 18.4 16.0 14.1 6.8 18.6 | 29.7 
Other current expenses................. 22.7 24.0 22.4 22.2 22.7 | 23.5! 23.6 24.1 22.3 24.1 23.1 20.3 
ok con gn enki nein een 70.7} 71.9 70.6 70.6 71.0 72.0 m1 69.4 64.7 | 65.4 71.8 75.7 
Net current earnings before income 
Sts 4 6debdeseeeee se eed 29.3] 28.1 29.4 29.4 29.0 28.0 28.9 30.6 35.3 34.6 28.2 24.3 
Net losses (or recoveries and peas, +). +1.4 1.0 1.1 -2| +1.4| +3.8 | +6.4 | +5.8 | +7.0 +.7 | +2.0 |} +1.3 
Net increase in valuation reserves. ‘ , 8 1.5 ete > 2a Cee ee 5.6 2.4 2.5 1.9 
Taxes on net income...............5++: 9.0 6.9 7.1 7.9 8.8 | 10.1; 11.8 13.5 16.5 | 10.5 9.0 7.1 
i Se sanavh weed edbdees 060s 19.4 19.4 19.7 19.6 19.2 | 18.7 19.6 18.0 20.2 22.4 18.7 16.6 
Rates of return on securities and loans: —_— a S oe 
Return on securities : Pa 
Interest on U. S. Government securities . . 2.61) 2.70, 2.73) 2.66) 2.59) 2.50; 2.46) 2.47; 2.47) 2.68) 2.59) 2.56 
Interest and dividends on other securities. 2.77 3.49) 3.10) 2.79) 2.64; 2.61) 2.55) 2.49) 2.78 2.83) 2.74) 2.76 
Net losses (or recoveries and profits, +)!.J +.30} +.03) +.04) +.15) +.32) +.52| +.74 +.78 +.91) +.26) +.37) +.25 
Return on loans: 
Earnings on loans................000+. 6.17 6.81 6.43 6.22 6.19 6.02 6.02 5.70 * | 6.22 5.92 
Net BOG0GS! cece ccc rec eeesserevcces 10 10 .09 10 12) 1! .09 «12 i 09 ll i 
Distribution of assets: | oe a ‘ae ey is — a eI 
Percentage of total assets: 
U. S. Government securities. ........... 31.9] 29.7 33.1 32.6 31.7 32.0} 31.7 29.9 26.6} 31.3 32.3 32.0 
Rn RE 1 9.7 6.2 7.9 9.8 11.1} 10.5) 9.9 ae) ee 9.2; 9.8) 10.2 
es cep oudignncns sedan 37.2] 37.7 36.2 36.5 37.0 37.7 | 38.4 39.9 | 42.3 34.0 37.3 | 41.2 
ARS a rT 19.9] 25.6 21.9 20.0 18.9 18.3 | 18.3 19.4 | 21.7 24.3 19.2 15.4 
PD tices ccicvtcrrvesied 1.1 a? .8 1.0 1.2 1.3 | 1.4) 1.3 | 1.2 | 1.0 1.2 1.1 
Other ratios: GC 25 a a “a oc i < er os 
Total capital accounts to: | 
es ns ocean t wh enn wien db ih 8.7 12.2 10.4 9.2 os: i Ta 7.0 74 7.4 9.1 8.4 8.8 
Total assets less Government securities 
Mn asinccccscccrsectences 19.2] 29.1 24.6 20.6 17.4 18.7 14.5 14.4 14.5 | 21.9 18.4 17.2 
ita 68 0.28 odes wae earn’ 9.7 14.0 11.7 10.2 9.1| 8.3 Pot 7.8 8.2 10.2 9.4 9.8 
Time to total deposits.................... 35.1 22.3 31.6 35.2 38.0 | 38.9 36.3 31.9 26.7 13.6 | 37.4 59.2 
Interest on time deposits?................ 2.05, 2.00; 2.05; 2.04) 2.07} 2.05) 2.09) 2.05) 2.14 1.92) 2.10; 2.13 
Trust department earnings to total earnings2. 3.0 a 1.0 1.6 1.9 2.9 | 3.6) 4.3 6.0 3.9 3.0 1.9 
PI, <5 kdceakchonatacerwdecnd 6,273 210 859 2,102 | 1,371 | 965 346 187 | 233 | 1,989 | 2,771 | 1,513 
| 





For notes see second succeeding page. 














we 


aaa 


od 





MEMBER BANK OPERATING RATIOS 





OPERATING RATIOS OF MEMBER BANKS, BY RATIO OF TIME TO TOTAL DEPOSITS, BY SIZE OF BANK, 1958 


[Averages of individual ratios, expressed as percentages] 
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Banks with ratios of time Banks with ratios of time | Banks with ratios of time 
to total deposits of to total deposits of | to total deposits of 
under 25 per cent 25-50 per cent | 50 per cent and over 
Item 2k Size group—total deposits (in thousands of dollars) 
2,000 | ,000- s,o00-| Over | 7,000 |2 000-|5,000-| Over | 7:00 |> o00-/s,000-| Over 
ander 5,000 owe ) enter 5,000 |25 ,000 waeeas andes 5,000 |25 ,000'25 ,000 
Summary ratios: | 
Percentage of total capital accounts: 
Net current earnings before income taxes...... 13.4] 11.7 | 13.8 | 16.2 | 17.4 10.4 | 12.4 | 14.7 | 16.7 | 9.1 | 10.7 | 11.9 | 15.3 
Profits before income taxes............--.+++- 13.0 | 10.5 | 12.6 | 15.3 | 18.2 | 9.3 | 11.7 | 14.8 | 17.9 | 8.6 | 10.1 | 11.9 | 16.3 
PS eae ee ae ee eee 8.8 7.8 | 9.0 | 10.2} 10.1 6.8 8.3 9.8 | 10.8 6.2 7.2 8.1 | 10.6 
Cash dividends declared. ...............-006- 3.1 3.2 5 3.4 3.8 2.4 2.9 3.3 3.7 2.1 2.6 2.8 3.5 
Percentage of total assets: } 
sake oc ekcksuweeaanl., Cnarens 3.82] 3.76; 3.59) 3.71; 3.56) 3.90) 3.86) 3.91) 3.93) 3.89) 3.88) 3.88) 4.04 
Net current earnings before income taxes...... 1.11 1-2 1.24) 1.27) 1.31) 1.06) 1.08) 1.11) 1.14 .93 -96 .94 -97 
SN Ne inc Cs ticdsscnadeseakrenederens -73 84) 82). 80 -75 -70 ota ote -73 64 -65 -64 -66 
| H 
| | } 
Sources and disposition of earnings: | 
Percentage of total earnings: 
Interest and dividends on: 
U.S. Government securities. .............+. 22.8 | 24.7 | 25.9 | 23.4 | 19.3 | 24.1 | 23.6 | 22.0 | 20.4 | 22.8 | 22.7 | 21.1 | 20.4 
Ge BOING Biss cho ctnne ta as ooo Sbn0d 6.9 5.5 7.7 A} $.$ 6.1 6.8 aun 6.3 6.0 6.9 7.9 7.4 
IE OR I inn 0s «steerer ncicssceverhd 59.0 | 59.8 | 55.5 | 55.3 | 59.0 | 60.1 | 59.4 | 57.9 | 58.0 | 63.5 | 62.6 | 61.6 | 59.7 
Service charges on deposit accounts........... 6.2 5.9 6.7 8.3 $.7 4.9 5.9 7.6 6.8 3.9 4.2 9.3 6.9 
Other current ecarmingS..........6.+.eeeeeees 5.1 4.1 4.2 5.5 | 10.5 4.8 4.3 5.3 5 3.8 3.6 4.1 5.6 
TI itis jack's i6iwkeekine 100.0 {100.0 |100.0 |100.0 |100.0 |100.0 |100.0 |100.0 |100.0 |100.0 |100.0 |100.0 |100.0 
| eee mee 30.4 | 37.7 | 35.4 | 32.9 | 29.5 | 31.7 | 30.4 | 29.7 | 29.2 | 27.2 | 25.4 | 25.3 | 26.5 
Interest on time deposits............005-e0008 17.6 $.4| 6.2] 7.7 8.9 | 18.3 | 18.9 | 18.6 | 18.5 | 29.3 | 30.0 | 29.8 | 28.8 
Other current expenses. ........---eeeeeeeeee 22.7 | 23.9 | 23.5 | 24.9 | 24.4 | 22.9 | 22.6 | 23.4 | 23.3 | 19.9 | 20.0 | 20.6 | 20.8 
pee oe ere See 70.7 | 67.0 | 65.1 | 65.5 | 62.8 | 72.9 | 71.9 | 71.7 | 71.0 | 76.4 | 75.4 | 75.7 | 76.1 
Net current earnings before income taxes...{ 29.3 | 33.0 | 34.9 | 34.5 | 37.2 | 27.1 | 28.1 | 28.3 | 29.0 | 23.6 | 24.6 3 | 23.9 
Net losses (or recoveries and profits, +)!...... +1.4 ‘.2 -9 1+1.7 |+6.2 1.2 |+ .2 |4+2.8 |+6.6 .4 «1 42.1 |4+6.3 
Net increase in valuation reserves............. 2.3 1.5 1.9 3.0 4.6 1.4 1.8 2.7 4.7 Py 1.3 2.2 4.7 
aes cal GE GRORINE, 0 sos 00 2 ccdcisccbeiksond 9.0 7.9 9.0 | 11.2 | 17.3 6.5 7.7 9.5 | 12.3 6.2 6.6 7.6 8.7 
OS a eS ee ae SS 19.4 | 22.4 | 23.1 | 22.0 | 21.5 | 18.0 | 18.8 | 18.9 | 18.6 | 16.3 | 16.6 | 16.6 | 16.8 
| 
Rates of return on securities and loans: 
Return on securities: 
Interest on U.S. Government securities. ....... 2.61] 2.80) 2.75; 2.61) 2.45) 2.70; 2.64) 2.54) 2.48) 2.59) 2.59) 2.54) 2.47 
Interest and dividends on other securities. ..... 2.77] 3.24 2.76) 2.64) 2.64) 3.10) 2.82) 2.62) 2.57) 3.18] 2.78] 2.62) 2.65 
Net losses (or recoveries and profits, +)!...... + .30j+ .03)+ .094+ .36/+ .87/+ .04/+ .20/+ .45\4+ .80/4+ .05\+ .15/4+ .35|+ .65 
Return on loans: | 
Re Ne Is bb0s.c ns bck detec dct ovnnre 6.17] 6.68) 6.34) 6.32) 5.41) 6.53) 6.30 6.16) 5.94, 6.04) 5.96) 5.86) 5.83 
PE I nb v icbawisin 6 tee vebhwids occcke a .10) .08 .07 .14 .07 ll -12) 1d) .10 .07 sae 5 | .10 
wy 
Distribution of assets: 
Percentage of total assets: : 
U.S. Government securities. ................. 31.9 | 31.7 | 32.5 | 31.7 | 27.1 | 33.2 | 32.6 | 32.3 | 31.2 | 32.8 | 32.6 | 31.2 | 31.5 
A RS A Se See ee Pee 9.7 7.1 | 10.4 | 10.6 7.2 8.1 9.5 | 10.6 9.3 7.9 9.5 | 11.6) 11.1 
LE A ES a aS RE RS 37.2 | 34.4 | 32.3 | 33.1 | 39.3 | 36.5 | 36.9 | 37.0 | 39.9 | 41.2 | 41.1 | 41.1 | 41.9 
CNG ha on cubaice hes b6Ounceeedbune 19.9 | 26.1 | 23.8 | 23.3 | 24.3 | 21.1 | 19.8 | 18.7 | 17.7 | 17.1 | 15.7 | 14.8 | 14.0 
Se IN So hie cde 60-6: 0:0 S8CS wecdebeewa 1.1 6 9} 1.2 1,2 1.0 Bal 1.3 1.4 9 1.0 1.2 1.2 
Other ratios: | 
Total capital accounts to: 
NS i o'a's 0'g 4.05.6 5 cE SW ed Sane e ns Seg KEES 8.7 | 10.9 9.2 8. 7.6 | 10.7 9.1 7.8 7.0 | 10.4) 9.3 8.2 6.5 
Total assets less Government securities and cash 
WE cdcksée bAnedneeetbhe cade mmeen ie 19.2 | 27.5 | 22.5 | 19.0 | 16.1 | 24.8 | 20.5 | 16.4 | 13.9 | 21.7 | 18.5 | 15.5 | 12.2 
Ps so bee caceek ess ehatocanerted 9.7 | 12.4 10.2 8.9 8.4 | 12.2 | 10.1 8.6 7.7 | 11.8 | 10.3 9.1 7.1 
Pe ee 35.1 | 11.0 | 12.4 | 15.8 | 16.8 | 37.3 | 37.6 | 37.5 | 36.7 | 60.2 | 59.8 | 58.8 | 56.6 
Interest on time deposits?..................000. 2.05} 1.95) 1.86) 1.92) 2.00) 2.12) 2.11} 2.08) 2.14) 2.11) 2.12) 2.13) 2.22 
Trust department earnings to total earnings2. .... 3.0 2 2.0 > ty 5.5 .8 1.7 2.6 4.1 ov 1.4 1.9 3.5 
DE GI ina bk 96:5dn cide ddan deRcccceenskll 6,273} 495 695 516 283 358 844 |1,200 369 216 | 563 620 114 








For notes see following page. 
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OERATING RATIOS OF MEMBER BANKS BY FEDERAL RESERVE DISTRICTS, 1958 


[Averages of individual ratios, expressed as percentages] 





Federal Reserve district 





Kan- | | San 
sas {Dallas | Fran- 
City | cisco 


Min- 
neap- 
olis 


me At- | Chi- | St. 





Summary ratios: 
Percentage of total capital accounts: 
Net current earnings before income taxes 
Profits before income taxes 
Net profits 
Cash dividends declared 


Percentage of total assets: 
Total earnings 
Net current earnings before income taxes 
Net profits 


Sources and disposition of earnings: 
Percentage of total earnings: 
Interest and dividends on: 
U. S. Government securities 
Other securities 
Earnings on loans 
Service charges on deposit accounts 
Other current earnings 


rSSan5 
S 


aune yp & B00 © dwane 
S ardx 


3 


Total earnings 


Salaries and wages 
Interest on time deposits 
Other current expenses 


Vw 
Asn 
NNN 
mm (AGO 


~4 
nN 
i 


iS) 
> Ww 
i) 


Total expenses 


N 
~ 


Net current earnings before income taxes... 


a 


Net losses (or recoveries and profits, +)!.. 
Net increase in valuation reserves 

Taxes on net income 

Net profits 


_ 
aAcn 
+ 
Pe 
ta 00 te 


Rates of return on securities and loans: 
Return on securities: 
Interest on U. S. Government securities 
Interest and dividends on other securities 
Net losses (or recoveries and profits, +)!....... 


Return on loans: 
Earnings on loans 
Net losses! 





Distribution of assets: 
Percentage of total assets: 
U. S. Government securities........... 
Other securities 


Cash assets 
Real estate assets 


Other ratios: 
Total capital accounts to: 
Total assets 7 
Total assets less Government securities and cash 
TE De ic dy donde ste seddente dibabbans <a 
Total deposits os 


Time to total deposits 35.1 
Interest on time deposits2.... .0S 
Trust department earnings to total earnings2 .0 


6,273 














Number of banks} 


oe NAN O AAU—b 


| 
| 
| 


S awdna 
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Wao oO 00 Nee 


Wb @ Awe O&O Uocoan 
a 


an 


— 
S ae 


Nw 2 
won ee 
w 
on 
Cc So URON= 
NNw 
owsd 


a 
oo 


ww IeY O&O ROWS 


2 NM OAR © AROrY 


+, eon 
Son= 8S S 
oe 


snNne 


RANK @ YW WAH © URONKD 
| incon Ny @ Au 


BwLRU Ab OW 


Coun 
ohh 





re 
. 


won 
aN= 











452 


P| Ese 
a8 | 


588 397 | 1,014 48 





1 Net losses is the excess of (a) actual losses charged against net profits 
plus losses charged against valuation reserves over (b) actual recoveries 
and profits credited to net profits plus recoveries credited to valuation 
reserves; net recoveries and profits is the reverse. Transfers to and from 
reserves are excluded. 

2 Banks with no time deposits, or no trust department earnings, as the 
case may be, were excluded in computing this average. 

3 The ratios for 39 member banks in operation at the end of 1958 were 
excluded from the compilations because of unavailability of data covering 
the complete year’s operations, certain accounting adjustments, lack of 
comparability, etc. 

Nore.—These ratios, being arithmetic averages of the operating ratios 
of individual member banks, differ in many cases from corresponding 
ratios computed from aggregate dollar amounts, see BULLETIN for June 
1959, pp. 655-58. Such differences result from the fact that each bank’s 
figures have an equal weight in calculation of the averages whereas the 
figures of the many small and medium-sized banks have but little influence 


on the aggregate dollar amounts. Averages of individual ratios are 
useful primarily to those interested in studying the financial results of 
operations of individual banks, while ratios based on aggregates show 
combined results for the banking system as a whole and, broadly speaking, 
are the more significant for purposes of general analyses of credit and 
monetary problems. 

Figures of earnings, expenses, etc., used in the calculations were taken 
from the annual earnings and dividends reports for 1958. Balance- 
sheet figures used in the compilations were obtained by averaging the 
amounts shown in each bank’s official condition reports submitted for 
Dec. 31, 1957 and June 23 and Sept. 24, 1958 (and Mar. 4 and Dec. 31, 
1958, for the New York District), except for a limited number of banks 
for which all reports were not available; such reports as were available 
were used in those instances. Savings deposits are included in the time 
deposit figures used in these tables. Banks with no time deposits (164 
in number) are included with the banks having ratios of time to total 
deposits of less than 25 per cent. 




















Financial Statistics 





* International « 


International capital transactions of the United States 


Net gold purchases and gold stock of the United States 


Estimated foreign gold reserves and dollar holdings 


Reported gold reserves of central banks and governments 


Gold production 


International Bank and Monetary Fund 
United States balance of payments 
Money rates in foreign countries 


Foreign exchange rates 


Index to statistical tables 








Tables on the following pages include the prin- 
— available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and the balance of payments of the 
United States. The figures on international cap- 
ital transactions are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 


dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and gee years, together with de- 
— text, me obtained from the Board's 
publication, Banking and Monetary Statistics. 
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 


INT’L CAPITAL TRANSACTIONS OF THE U. S. 





{Amounts outstanding, in millions of dollars) 





In- | 
terna- | 
tional | 

insti- | 
tutions? 


| Foreign countries 


Ger- | 


United 
King- 
dom 





Apr. 30? 
May 31” 





12,91 
13,60 


9 








14,615 


14,693 
15,078 
14,982 
15,110 


| 15,424 
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Table la. Other Europe 





| 
| 


France | Greece | 


| 
| 


Por- | 
way | tugal 


Neth- 
on Nor- 
lands 


| Yugo- 
slavia 





1954—Dec. 31 
1955—Dec. 31 


1956—Dec. 31...... 


1957—Dec. 31 
1958—May 31 
31 

. 31 

. 30 

L on 


% the 














637 
644 
647 
853 | 














| 


339 


356 
345 
347 
361 
363 




















| 
| 
| 


ANADDS OOOKK—OALo 


| 








Table Ib. Latin America 





Bo- 
livia 


Brazil 


| 
| 





1954—Dec. 
1955—Dec. 
1956—Dec. 
1957—Dec. 


eee ~ - 


1959—Jan. 
Feb. 
Mar. 3 
Apr. 
May 
























































” Preliminary. 


For other notes see following page. 
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Table 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
{Amounts outstanding, in millions of dollars] 


Table Ic. 


Asia and All Other 





Asia 


All other 





| | ] ] 


Hong 


| |Indo- | 
Kong - 


Indi aole Iran | 


Ko- 
rea, “— 
| Israel | Japan los Pub- 


oF 





Union 
5| _ of 
South 


Other Total 
Africa 





1954—Dec. 
1955—Dec. 
1956—Dec. 
1957—Dec. 


1958—May 
une 30 

July 

Aug. 


Oct. 
Nov. 
Dec. 


Jan. 

Feb. 
Mar 
Apr. 




















' 








142 



































Table 1d. Supplementary Areas and Countries® 





End of year 





Area or country 


1955 | 1956 1957 | 1958 


End of year 





Area or country 
1955 | 1956 | 1957 | 1958 





Other Europe: 


Czechoslovakia? 
Eastern Germany 
Estonia 


SV ee 


Lithuania 
Luxembourg 


RUD 
NUCCC=UAP Wouhawa” 


YR =A WoUumOom®wUred 


co RiOWwr AD OONUN Aw 
NNeBVARUUOSO VILA 


N 


Other Latin America: 
British dependencies 
Costa Ri 


=the 
aRs 
PwenuUsuUo 


French West Indies and French Guiana. . 


Honduras 


— 
we An 





NWI HoOAvH 
= UA eR UAS 


SCxwroooa— 





Paraguay 


a 
Bahrein Islands 
British dependencies 


2 


oo 
woe 


aANw 
Son 
P= 





|All other: 


' 
Other Asia (Cont.): | 


Nw oul 
Go. Dwer=BoUKonrnhan 
AAD = DAN—OAAWNO~) 
or Sr 
Ss Sneaks Bs 


Portuguese dependencies 
Ryukyu Islands 
Saudi Arabia 


w 
- 
Uwus 


‘© 
LS 


WANVN—AP OF WROO” OF 





WeAUSOUAS=URINOE= 
RR AURALWLOOCUNKNS 


wa 
00 we 
> 
os 


British dependencies . 
Ethiopia and Eritrea 
French dependencies 


= WwW 
cou Awan 


wraPFoo-ak ROUDmD 





yoOn=w 
—nN 
wu San 


3 
~PuUNwouUsr C=-oua 


_wawonvan reret ey 
Syraewaonnv 








| 
S| 





? Preliminary. n.a. Not available. 

1 Short-term liabilities reported in these statistics represent principally 
deposits and U. S. Government obligations maturing in not more than 
one year from their date of issue; small amounts of bankers’ acceptances 
and commercial paper and of liabilities payable in foreign currencies 
are also included. Banking liabilities to foreigners maturing in more 
than one vear (excluded from these statistics) amounted to $26 million 
on May 31, 1959. 

2 Includes International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other inter- 
national organizations. 

3 Represents liabilities to foreign central banks and foreign central 
governments and their agencies (including official purchasing missions, 
trade and shipping missions, diplomatic and consular establishments, etc. j 

4 Includes Banks for International Settlements. 


5 Part of the United Arab Republic since February 1958. 

6 Except where noted, these data are based on reports by banks in 
the Second (New York) Federal Reserve District. They y represent a 
partial breakdown of the amounts shown in the “other” categories in 
tables la—Ic. 

7 Based on reports by banks in all Federal Reserve districts. 

Nore.—Statistics on international capital transactions of the United 
States are based on reports by U. S. banks, bankers, brokers, and dealers, 
by branches or agencies of foreign banks, by certain domestic institutions 
not classified as banks that maintain deposit or custody accounts for 
foreigners, and by the U.S. Treasury. The term “‘forei:e7”’ is used to 
designate foreign governments, central banks, and other official institu- 
tions, as well as banks, organizations, and individuals domiciled abroad 
ae the foreign subsidiaries and offices of U. S. banks and commercial 

rms. 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 


{In millions of dollars] 





Date, or area 
and country 


Payable in dollars 





To banks and official institutions 


To all other foreigners 





U.S. 


: Treasury 
Deposits | pills and 


certificates 


U. S. 
Deposits Treasury 


Payable 
in foreign 
currencies 





1954—Dec. 
1955—Dec. 
1956—Dec. 
1957—Dec. 


1958—May 
June 
July 
Aug. 
Sept. 30 
Oct. 
Nov. 


Italy 
Netherlands 
Norway 


Portugal 
Spain 
Sweden 
Switzerland 
Turkey 


United Kingdom 


Yugoslavia 
Other Europe 


Canada 


Latin America: 
Argentina 


Dominican Republic 
E! Salvador 
Guatemala 


Neth. W. Indies and Suri- 


Total amounts outstandi 





1,805 
1,783 
2,030 
2,252 
2,165 


aoa ~s 
Ue aps 











Area and country detail, March 





| 2 
45 
13 

1 





123 
46 
44 

162 
80 


























1,127 

















1 Less than $500,000. 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 


{In millions of dollars] 





Payable in dollars 





To banks and official institutions 


To all other foreigners 





ma Ss. 

: reasury 
Deposits bills and 
tes 











U. S. 

: Treasury 
Deposits bills and 
tes 














Area and country detail, March 31, 19 


59—Continued 





Caen 


we 
re ha! www = & 


Japan 
Korea, Rep. of 
Philippines 


~~ 
=A 


tN 


w 
No 


Ne 
~) 


CnNw wets 


Sue 





] 
+ 


1 
1 


( 
( 
1 











22 
Total foreign countries. x 2,43 1,099 


International institutions... . . . () 





Grand total ; " | 1,099 











| 
| 
| 
| 


2,488 








1 Less than $500,000. 2 Part of the United Arab Republic since February 1958. 


TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 


{Amounts outstanding, in millions of dollars] 





Switz- 
er- 
land 


United 
King- 


dom 





1954—Dec. 16 
1955—Dec. 1,54 26 
1956—Dec. 
1957—Dec. 


July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


1959—Jan. 
Feb. 
Mar. 3 
Apr. ; 
May 




















173 
109 
104 

98 























? Preliminary. ‘ ; 

1 Short-term claims reported in these statistics represent principally 
the following items payable on demand or with a contractual maturity 
of not more than one year: loans made to and acceptances made for 
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TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
{Amounts outstanding, in millions of dollars] 
Table 3a. Other Europe 





Fin- | Neth- | Nor- ‘ | Tur- | Yugo- 


| land eats lands | way | key | slavia 





| 


~ 
fs) 
~ 


| 


NNN 

ao 

TST 
- 





COS weo-Se-woe Srraw 





~~ 
nN 
—_ — — a ee 


= 


MMAAaAN NDOOCMBOU Axa 
AMADDHA DAUNEwwhhu Sa&ww 
SNIAUD NBOMDDe~n4 Arhaw 


NMwNNN NNNNNNNN 
N 


te ee ee 

















Table 3b. Latin America 








Do- | | er 
| min- | | lands a | Other 


| 
| 
| 
| 


Co- ma, 
Re- 
pub- 

| lic of 


Uru- | Vene-| Latin 
guay | zuela |Amer- 
ica 


ican | Sal- Guate-| Mex- | West 
Re- mala | ico | Indies 
| | and 
Suri- 
nam | 


Argen-| Bo- lB »| Cae | 
- nee razil | Chile | 
tina livia | vador 





1954—Dec. 
1955—Dec. 
1956—Dec. 
1957—Dec. 


1958—May 
June 
July 
Aug. 
Sept. 
Oct. 3 
Nov. 3 


Dec. 


1959—Jan. 
Feb. 2 


whew 
SAND CO-wOO 
NUwe 


S=ss5 
SCOCOCmMmmo DAWA 





www w me www wwwww 
Shek HDADaNwWww 


MAAADN 











Table 3c. Asia and All Other 








Asia 





+ of ; 4 Union 
Phil- | Tai- Thai- | Other 


: | of 
ippines| wan | land Total gian Egypt South Other 
| | } 


| Congo) Africa 


Hong ’ . 
Kong | India Iran | Israel Japan 





1954—Dec. 3 
1955—Dec. 3 
1956—Dec. 
1957—Dec. 


1958—May 3 
June 
July 3 
Aug. : 
Sept. 
Oct. 
Nov. 
Dec 


ADUMA 
w-—s 
ADAD 
== \) = an 


| 106 
119 
122 

} 121 
123 
120 

; iit 


wwe wn ehw 
er heAANSD 
Ww hwwn—t 


116 

124 

130 

| 141 
| 142 


Jan. 
Feb. 
Mar. 
Apr 
May ; 


ADAWN & PDWOBAUADS 
SODDMIY HAYNADAADAARAA ARAwW 


were 


ve ew 
NN KhnN 











Oo DAUD ARAAUDDAowna NP ew 
| 
| 








? Preliminary. : 2 Less than $500,000. 
1 See note | on preceding page. 3 Part of the United Arab Republic since February 1958. 
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TABLE 4. CLAIMS ON 
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{In millions of dollars] 
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Short-term 








Payable in dollars 


Payable in foreign currencies 






















































| 
Long- | 
Date, or area : 
and country ye | Loans to: 
Total Collec- : 
tions Deposits 
Total Banks and out Other Total with Other 
— Others | standing foreigners 
tions 
Total amounts outstanding 
1956-—Eoes, Bcc. ccccceccs 441 1,387 1,176 449 142 301 283 211 173 38 
1955-—Ees. 34... ccccceses 671 1,549 1,385 489 236 353 307 164 144 20 
1956-—Edes, Sh... cesccscs 839 1,946 1,796 582 330 440 444 150 131 19 
eS | Ree 1,167 2,199 2,052 627 303 423 699 147 132 15 
reer re 1,242 2,479 2,312 777 348 455 732 166 153 14 
PUMB FOwccccccecseses 1,257 2,446 2,274 764 348 432 730 172 159 13 
") See 1,269 2,489 2,308 776 363 430 740 181 166 15 
SS RPT ee 1,325 2,562 2,384 871 368 423 720 178 165 13 
co} eae 6 1,322 2,540 2,324 862 375 406 680 217 204 13 
[ 2a 1,334 2,577 2,347 859 394 428 666 230 212 18 
Mies enadnbicnind 1,373 2,487 , 298 806 418 420 654 189 174 16 
 RGi eine veabens 1,362 2,542 2,344 840 428 421 656 198 181 16 
a er ee 1,359 2,432 2,281 780 416 417 667 151 136 15 
Feb. 28. eaten 1,363 2,379 2,227 744 412 413 658 152 138 13 
RRR a. 1,361 2,419 2,258 746 424 428 660 161 146 15 
BE TE censteckenee 1,380 2,393 2,241 739 423 432 648 152 136 16 
| es Kae 1,401 2,428 2,264 732 423 434 675 164 149 15 
Area and country detail, March 31, 1959 
Europe 
NG Ss saath wenernall 25 5 5 2 (?) 1 2 @) ae rh 
66.0 0iwen 0s aie 32 63 61 47 4 6 4 2 2 () 
SS SEE 1 12 11 1 (?) 3 8 1 Pn Beetewsd een 
CO Seer 3 5 5 oe eee 1 4 (2) "Te Rae ph Saget 
Tr 20 102 99 2 2 7 87 3 2 1 
Germany, Fed. Rep. of... 10 60 55 8 3 19 24 5 5 () 
OO 1 6 6 2 (?) 4 (2) (?) @) (2) 
RSs » 24 36 35 9 7 10 10 1 1 () 
ES Serre 14 52 49 5 28 11 5 2 2 Q) 
WRIWE. c ccccvewsctvesee 132 15 15 1 5 3 6 (2) () @) 
EI ER es 2 2 2 () () 1 () () "ay Caner 
ee ee 5 27 26 13 2 1 11 1 a RR <8 
yn lial agin ieee eae) 31 16 14 ?) 4 5 5 1 1 (2) 
Switzerland. .........+++. 3 39 30 13 11 4 2 9 9 () 
PIGS. Sis s 5s Senta ce (2) 50 50 47 (?) ee (2) OD oe 
United Kingdom......... 87 88 28 11 2 14 i 60 56 4 
Wes oo ccc ovcnnnes () 1 1 ® Bev vesabeeel (2) | Oe ee ee ere 
Other Europe............ il 9 9 2 3 4 | 1 1 1 Q) 
it sicnincitce vices 399 589 503 164 69 | 99 | 71 | 86 8! 5 
CM 4 ii 00 cp 00 chtiees 97 246 182 19 143 y 4 12 | 64 61 4 
| | 
Latin America: 
pS Eee er 29 38 38 20 4 11 a | () () @) 
DM cebscrcevecsesses (*) 3 3 1 (2) 3 ORE eer ees Soe 
Ee 260 172 172 39 22 91 (2) (2) (2) 
0 Cr erre 8 50 50 26 10 11 4 (2) OP Pee 
ee ee 24 49 49 5 7 15 (2) oe Parr 
WDB. wee ccccccccccccens 96 149 149 108 12 15 14 @) () Q) 
Dominican Republic...... () 25 25 5 7 3 10 Pe Mss s40s eas () 
ere 1 5 5 (2) 1 3 Ee FPR Pee apse Sees 
a 1 9 i wee Se 1 6 2 (2) i Seon 
0 eee 108 263 261 90 57 25 89 2 2 1 
Netherlands W. Indies 
ee ee eee 4 4 1 1 2 () Ol. Mecvesvasd (2) 
Panama, Rep. of......... 23 25 25 () 19 3 2 Pe Bikes erenss @) 
ee eee oe 14 34 34 3 4 14 13 () (?) () 
SN. . cadeerceaenens 1 45 45 14 4 3 24 () () () 
Veneruela......... aKa 46 144 140 13 35 47 45 4 1 3 
Other Latin America...... 51 53 53 3 is | 26 9 () (2) (@) 
We ksieavsteaganed 662 1,068 1,061 328 197 213 322 7 3 4 














? Preliminary. 


1 Represents mainly loans with an original maturity of more than one 


year. 


2 Less than $500,000. 
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 
[In millions of dollars} 





Short-term 





Payable in dollars Payable in foreign currencies 





Long- 
term— Loans to: 





Collec- 
tions 
Banks and out 
institu- standing 
tions 























Area and country detail, March 31, 1959—Continued 





6 
5 


Neouo- 











1,361 2,419 

















1 Represents mainly loans with an original maturity of more than 2 Less than $500,000. 
one year. 3 Part of the United Arab Republic since February 1958. 


TABLE 5. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES! 
{In millions of dollars) 





U. S. Govt. bonds & notes | U. S. corporate securities? Foreign bonds 





Year or month 
. Net pur- Net pur- Net pur- 
_. Sales | or reray a Pur |chases, or 





1,341 
883 
666 


—-—- 
a ue 
wu on 


ERSSE SSbesas 









































. : . . 2 Includes small amounts of U. S. 
1 Includes transactions of international institutions. 





: 
ra 
£ 
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BY TYPE OF SECURITY AND BY COUNTRY! 
[Net sales, (—). In millions of dollars) 


TABLE 6. NET PURCHASES BY FOREIGNERS OF UNITED STATES CORPORATE SECURITIES, 




























































Type of security Country 
Year or month Total2 ‘ 

Neth- | Switz- | United Latin 

: Other Total All 
Stocks | Bonds | Belgium | France er- er- King- Canada| Amer- 
lands | land | dom | Europe | Europe ica || Other? 

ciedeckcssataede 156 128 29 14 9 —21 142 30 10 183 —80 27 

a 291 256 35 23 23 -7 147 87 7 280 -53 38 
ae 194 143 51 14 & 35 101 77 20 255 -99 23 15 

Gee becdsccnseel —39 —56 17 -—3 2 8 19 -1 1 10 — 86 23 
1958—May.......... -3 ~4 GC > 1 1 ® -1 2 3 -9 -1 3 
RTE —17 -2 4 3 © 1 = 1 —2 -3 —10 -5 1 
as +ecnewes 5 14 ~9 3) -1 (@) 3 -9 -3 G 8 1 
[ESQ -—12 —16 4 3 1 oH 4 —2 § 4 - -6 1 
eee 1 -7 & 3 f 4 -1 3 4 -6 2 ® 

 Saeee 6 3 3 - 3 G 5 1 _ 4 -7 6 
.  aeraey 11 1 10 -1 _ 13 4 1 9 -6 6 2 
PEGs acokbeeu 3 -3 6 () 4 —4 14 -7 -3 3 —6 3 3 
1959—Jan............ 18 19 —2 1 -1 17 -6 1 13 (@) 3 2 
Seer 17 15 2 2 2 -1 7 2 2 15 -1 2 1 
cide oonw eins 7 2 5 () (@) -1 20 —12 1 8 -6 2 3 
OS OS 30 25 5 (3) 1 1 27 —2 4 31 -8 2 4 
ee 37 36 1 (3) (@) 4 21 4 5 33 -—3 3 4 

? Preliminary. 2 Includes transactions of international institutions. 


1 Includes small amounts of U. S. municipal securities. 


TABLE 7. NET PURCHASES BY FOREIGNERS OF LONG-TERM 
FOREIGN SECURITIES, BY AREAS 


3 Less than $500,000. 


TABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 
FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 


















































[Net sales, (—). In millions of dollars) [In millions of dollars) 
. Inter- Pane Latin on Assets in custody 
ear or national | foreign | Can- 3 : 
month insti- | coun- | E¥FOPe) ‘ada ~~ Asia | other Date Deposits 
tutions | tries U. S. Govt. 
securities 2 laneous3 

eee —27 4 —46 14| 24 ~ 49 -—7 

ie escéees —33 | —478 8 | —447 17 —-40 | -—16 1957—Dec. 31......0.0000: 356 3,729 353 
Ene —384 | —338 231 | —552 15 —45 13 

ee —558 | —805 —72 | —543 5 —45 |—150 1958—June 30............. 269 2,974 491 

| ae 288 3,167 541 

1958—May.. —156 | —154 1 | —130 4 -—4)| —25 BEE 5 9%oo-0000000%" 313 3,344 $23 

June. . -91 31 82 - 44 2 —3 —5 SE Ms 609040000004 258 3,609 493 

July... -17 — 84 —26 —55 1 4 7] CA vs cadevdasvcen 288 3,777 481 

Aug... —15 —S51 -i1 —-w | -8 -1 — | > J ereeey 226 3,822 487 

Sept... 3 —31 12 —10 2 —2| -—33 Bs Betccscsessea 272 3,695 480 
Oct... -i1 —50 —32 —10 | -1 —3 -5 

Nov -6 —97 —3 —67 | (‘) -—6 | —22 1959—Jan. 31..... gioneuen 274 3,681 $10 

—996 —66 -9 —14| -—6 -8 | -31 = Seg e> 310 3,857 509 

BE. De cc cvosscocced 307 3,593 509 

1959—Jan..... 4 -99 —37 —59 5 9 1 yy“ % ‘Seogneeceey? 266 3,559 504 

Feb... . 6| —124 —14 —64 | -3 —4!1 —2 Dt iacedesaseeeua 291 3,750 524 

Mar.... -5 —-60 —22 —24| -9 -8 3 = SE: 294 3,900 528 
Apr.?. —8 —42 —28 -2) -3 —8 -1 
May?.. —50 —43 18 —6l1 3 — 4 2 

1 Excludes assets held for international institutions, and earmarked 
See note 4 at bottom of next page for total gold under earmark 
® Preliminary. at Federal Reserve Banks for foreign and in accounts. 


1 Less than $500,000. 





2 U. S. Treasury bills, certificates of indebtedness, notes and bonds. 
acceptances, commercial paper, and foreign an 


3 Consists of bankers’ 
international bonds. 
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U. S. GOLD 


NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 


[In millions of dollars at $35 per fine troy ounce. Negative figures indicate net sales by the United States] 














































































































































Quarterly totals — 
Annual totals 
1958 1959 
Area and country 
| Jan.- Apr.- July- Jan.- 
1951 | 1952 1953 | 1954 | 1955 1956 1958 of } <4 Sept. | 

Continental Western Europe: " | | 
“‘heeaia og BEY RR Bae eC Gee Sa eS CE —25.9| —58.3]....... Co 
Belgium — 143.6) —113.4) —58.3)....... B 
France dan oe cecee MAM ecccccchocccseccclecccces| “Sled, WPOcOcccccelecesccscslocccccsloseccooselocscccelececseelecscese d D 
— BR. CE). cccctccccccc, SOO KETV KSI. KH WOuG.. . ccccchocccvelcccccescclocccccclocovcsceclocscccclecccccesesconce 

orth sea ease — 168.8) — 23:8 sett . 
Nethertands —62.9| —46.4)—109.7| —29.9 C 
| Ae a a EE ees Se Pe 
lla 235°i 985 eerene . 
Bank for Int’l Settlements —74.4| —60.7| —28.0| —7.0 
Gakic cescescdosdunent —18.5| —2.3 a —1.3 n 

Total —623.2|—447.5 —38.2 : 

} Ss 
ing Area: 

So ied Kingdom — 469.9| 440 — 480.0; —50.0)....... 8 eee —900.0)—300.0; -—450.0| —50.0/—100.0)....... : 
Union of South Africa... ... $2.1 _ Sr Pen ee Jo cccccclecccecclecccselecccccccclececccslecscesesslecccccclecccccclecccecs C 
GGebsakagvesesyescexad 3.6 ~ —.5| —.5) Sad en Ge RES Se ne ee SORE CL ee. oe 

Tvs wabeuiascmeiil 525.6, 451 —480.5, —50.5} —.1| 100.3)...... —900.0|—300.0} —450.0| —50.0'—100.0)....... 

| | 
Di i cksiccsvsnestel a a ee | An gt Sl EO ie Ge etter teavecadeescede reed eneras om 
t 

tin A a: 

, = —49.9| —20.0} —84.8)....... Si ékengh = 2? ae * ee Serer ma SAS.....- 
Dt ctcdenvsecesecent —60.2 87. — |) 7 ae a Ter a See eee een Soe Seren t 
0 errr SS ae ee PS i Sa: ee See ee ee eee ( 
bra ieduseccsevecent —15.0| —10 —18.8) 12.2) 14.0} 56.4, 5.5 1.8) —.1 —.4) °~.3 = 

_ Serr rer TT — 126.0) 57 —131 8 62 5| 14.0} —28.3| 80.9 69.0 —.1 —.4 11.7 —.5 

Be ae erssesece vondeuat —33.7| —6 —5 7 -9.9| —4.9 —.2} 18.0) 4—27.1 —.6 —.44 -—2.7 4—45.1 Ca 

TRE APE 16.9 es. | - ‘ 1.0} 14.1) —.2 -H <9 - «1 -.! aay 

Total foreign countries. . 75.2) 393 6| —1, 164. 3| —326 6 — 68.5 80.2) 171.6) —2,287.1| —377.4| —1,074.1| —488.5 —83.8 

( 

International institutions5......]....... | 2 Pres | vebenen Jevevees 200.0) 600.0 si Sree Oe —8.8 ( 

Grand total............ 75.2) 393.6|—1,164.3/-326.6 —68.5| 280.2) 771.6|—2,294.2)—377.4|—1,081.2 —488.5|—347.1 —92.6 , 
1 Includes sales of gold to Belgian Congo as follows (in millions): 1951, 4 Includes sales of ay to Japan as follows (in millions): 1958, $30.1; | 

$8.0; 1952, $2.0; and 1953, $9.9 2 Less than $50,000. and 1959, Jan.-Mar., 
3 Includes purchases of gold from Spain as follows (in millions): 1957, s Figures represent il of gold from, or sale to (—), International 
$31.5; and 1958, $31.7. Monetary Fund. 
ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES A: 
{In millions of dollars) 
Gold stock Tous —. ( -_ —_ pany Net — 
(end of year) gol mar " end of mont go mar 
stock: Ce gold: de- 9 sold stock: — rt,| 80ld: de- ape oy 
Year increase, | 'P crease rst a Month ny = *| crease, — _ 
Treas | rotali -— export aie tion | Treas- | rotalt pod export pon tion A 
ury (-) (-) aaa (-) | © 

COE, « ocanenas 20,529) 20,706 623.1) 311. 465.4) 51.2 |1958—June... 21,356; 21,412) —262.4 3.4, —285.0) 4.9 

BT oe aans wea 22,754) 22,868) 22,162.1|1,866. 210.0} 75.8 July... 21,210) 21,275| —136.5 18.0; —164.3 6.1 

RR tie 24,244) 24,399) 1,530.4'1,680. —159.2} 70.9 Aug......] 21,011) 21 "082 — 193.1 3.7) —196.7 5.4 

«Rees 24,427) 24,563 164.6) ‘ —495.7| 67.3 Sept. 20,874 "929 —153.2) 71.2} -—220.2|) 6.2 I 

ee eadhtires 22,706) 22,820) —1,743.3|—371.3|—1,352.4| 80.1 | Oct. . ,690| 20,741; —188.4 5.4, -—189.0| 6.7 . 

Nov 20,609) 20,653 —88.0 11.7 —96.9 + 

Sr 22,695) 22,873 52.7|—549 617.6 66.3 er ,534| 20,582 —70.7 12.2 —79.3 5.9 

this 23'187| 23/252}  379.8| —304.8| 67.4 | ‘ 

hs. .imaiaue J 22,091 —1, 161.9) —1,170.8) 69.0 |1959—Jan.... 20 ,476| 20,527 —55.5 10.3 —65.6| 4.2 

eer 21,713) 21,793| —297.2 —325.2| 65.1 wns 20,479; 20,520 —6.7 9.9 —13.0| 4.1 

Sc costneads i 21,753 40.9) —132.4) 65.7 | ccs 20,442) 20,486 —33.6 18.3 —48.0 3.8 

errs 21,949} 22,058) 305 .9| 318.5} 65.3 | Agr... 20,305; 20,358 —128.6 3.2) —127.5 3.8 

eee 22,781) 22,857 798.8) 600.1; 63.0 | May... 20,188) 20,227; —130. 3) 9.6; —136.5) (3) F 

Ss chedexens 20,534) 20, $82)— —2,275.1) —2,515.0) 63.0 | June... . .[?19, 704/719, 745, p4—482. 1 © 5—491.7) (3) - 

| 
Cc 
? Preliminary. to the International Monetary Fund. 


1 Includes gold in Exchange Stabilization Fund. Gold in active portion 
of this Fund is not included in regular statistics on gold stock (Treasury 
gold) used in the Federal Reserve statement “Member Bank Reserves, 
Reserve Bank Credit, and Related Items” or in the Treasury statement 
“United States Money, Outstanding and in Circulation, by Kinds.” 

2 Net after payment of $687.5 million as United States gold subscription 





3 Not yet available. 
4 Includes payment of $343.8 million as increase in United States 
gold subscription to the International Monetary Fund. 
5 Gold held under earmark at the Federal Reserve Banks for foreign 
and international accounts amounted to $9,420.0 million on June 30, 1959. 
Gold under earmark is not included in the gold stock of the United States. 








GOLD RESERVES AND DOLLAR HOLDINGS 





ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 









































































INSTITUTIONS 
[In millions of dollars) 
Dec. 31, 1957 | Mar. 31,1958 | June 30, 1958 | Sept. 30,1958 | Dec, 31, 1958 | Mar. 31, 19597 
Area and country Gold &| U.S. | Gold &| U.S. | Gold & U.S. | Gold & U.S. | Gold & U.S. | Gold & U.S. 
short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. 
term | bonds | term | bonds | term | bonds | term | bonds | term | bonds | term | bonds 
dollars | & notes | dollars |& notes | dollars | & notes | dollars |& notes | dollars |& notes | dollars |& notes 
Continental Western Europe: 
fA Pee rrr pocesereeses 452 8 458 7 7 554 7 605 7 629 7 
Belgium-Luxembourg (and Belgian Congo)..] 1,184 8 1,259 7 1,390 7 1,471 6 1,522 6 ,489 6 
DEE. ck chebecsdavendheecebuarheoes 143 6 162 6 145 6 193 6 200 6 169 43 
Finland. ......-2eseeccccccecccscccscess 99 5 96 5 82 5 98 5 104 I 113 1 
France (and dependencies)!............++- 946 9 911 10 890 26 1,019 11 1,134 12 1,246 12 
Germany (Federal Republic of)........... 4,099 14 3,971 15 4,043 12 , 330 13 4,394 13 4,063 15 
Cs ok 6 sv 00ns ta cdesssrecccepinracs 167 (2) 167 () 135 (2) 125 @) 139 (@) 151 () 
Se oie diene chase need 1,531 2 1,528 1,678 4 1,934 1 2,207 , 386 2 
Netherlands (and Netherlands West Indies 
eS RE TS orrer tre eee 1,044 14 1,260 14 1,289 13 1,389 13 1,497 is 1,614 17 
NE 6b ber keke dada 00ers incecess 138 105 150 95 151 89 144 97 173 120 151 125 
Portugal (and dependencies).............- 651 (2) 658 (2) 678 (2) 694 () 707 (2) 728 (@) 
Spain (and dependencies)..............++- 126 3 130 132 3 134 3 106 3 100 3 
EE A RRS AS ee ee 479 >| 461 458 4 496 3 507 10 498 31 
PRs cx upciciadh tee unsecdeb eyed 2,685, 128 | 2,620) 118| 2,684, 988] 2,733 88 | 2,777 76| 2,781 80 
WG vk ctede cvs tseddsedeveveaasketan 162 (2) 157 (2) 156 (?) 154 (2) 164 @) 164 (2) 
Ge incictctennsdedadncdeneabaaanneme 851 12 962 1,131 5 1,165 6 1,370 1,366 16 
TE Cn catccavand ied ste neeaw tinea 14,757 319 | 14,950 296 | 15,508 269 | 16,633 259 17,606) 274 | 17,648 358 
Sterling Area: | 
En . oan weneee< iaee een 2,875 205 3,460) 241 3,810} 220) 3,851 216 3,725 194 | 3,92 184 
United Kingdom dependencies............ 104 4 102 4 101 4 100 4 109 4 110 4 
DE cn nvccektdsnnwemtinwhhanbadiree 211 (2) 218 (2) 222 (2) 228 (2) 241 () 245 (2) 
2 sey rer eee 329 1 326 1 328 i 320 1 324 (2) 337 (2) 
ee Oe eee 255 1 231 1 183 1 216 1 241 1 221 1 
Ws ob bcccckévecccvausdeccet1éanenbewe 228 34 230 37 230 35 233 41 251 43 250 49 
ee eee et Ee, 4,002} 245 | 4,567| 284 | 4,874) 261 | 4,948/ 263 | 4,891; 242] 5,088) 238. 
eee ds con vbdevscandabeess ai eadeds 2,738| 457 2,722} 441 3,087 345 3,032 346 3,097 341 3,159 344 
Latin America: 
ASQOMMIAE. 000 cc cc cccccescrescssccavenes 263 (2) 270 (2) 265 (2) 245 (2) 203 () 233 (2) 
DA cade ck vosananeeetennenbaeenen ae 456 1 440 1 450 1 458 1 463 504 1 
Cc nko cesececnekudpeseubtenes wether es 115 1 117 1 126 1 124 1 140 (2) 135 (2) 
Seer er er rT ree ee 215 (2) 200 (2) 192 (2) 207 (2) 241 (2) 262 (2) 
eee errr er ee 371 154 371 146 417 86 409 86 366 86 343 86 
Cs 6:0 ct Reeeesccoseebeses et 92 (2) 93 (2) 91 (2) 75 (2) 69 () 70 (2) 
FES Are So ee 566 3 536 3 485 3 517 3 561 544 3 
Pee, TEE osc ccccatcbuscneske 136 1 148 2 140 1 148 1 146 2 156 3 
DR. bk ctw crc cnbnso Sesebeveepineen an 88 (2) 82 () 93 (2) 92 () 96 (2) 93 (2) 
EO cdot ens occctoevercdctnsewesees 235 1 266 1 258 2 260 2 262 (2) 276 (2) 
WHS bcc nc cvccotccctedsccanetvebebe 1,554 2 1,428 2 1,460 2 1,233 2 1,213 2 1,227 2 
CONGR iss dc ch setunessdesenweenb ean 277 13 300 12 304 12 272 12 248 il 291 13 
Pe ECE ROE I BLES AT y ,368| 176 | 4,251| 168 | 4,281| 108 | 4,040] 108 | 4,008} 106 | 4,134 “107 
; 
Asia: 
I i, ok 6an0sn ks reese os enannee 190 (2) 128 () 127) () 129 (2) 145 (2) | 156 1 
a inn. «i'n ¢ de iraceh£8 a aeene he kame 193 (@) 190, () 202| () 181 (2) 184 (2) 195 (2) 
POs oc oc cc vcccvcvceseccceccsosneosases 714 2 | 833} 2 932) I 1,018 1 1,094 1 1,226 1 
EEE I en. Py ee eee 181 5 | 196 5 175) 5 191 3 186 3 180) 3 
SEDI o acc anchenvensmal tuscan’ 269 1 | 269) 1 260) 1 252 1 245 1| 250) 1 
ow. 6 Os. cb duieencegednen seek CURRED E. 777 8 773) 7 765| 7 723 7 778 7 824) 7 
OS rps te eR ee Fy 2,324, 16 | 2,389, 15 | 2,461) 14 | 2,494] 12| 2,632} 12) 2,831] 13. 
All other | 
ES 000k) dep wi be bees oh abe yas 228 (2) | 216) (2) | 192) (2) 192) (2) 190 (2) | 190 (2) 
SE dicho ah sn4 ned Era wueen ip romain 162) 7 | 171| 8 | 152 7 136) 8 140 8 | 149 10 
et ee 390 7; 387) 1+s| 344) 7 328 x 330 8} 339) 10 
Total foreign countries5.............. 28,579) 1,220 29,266) 1,212 30, 555) 1,004 | 31,475 996 32,564 983 | 33,199) 1,070 
| | | | 
International institutions. ...............+.. 2,697) 222 | 2,563 356 2,696 446 Ty 462 | 2,876! 495 3,027 $23 
| | | | 
a ee ee 31,276; 1,442 | 31,829) 1,450 | 34,265 1,458 | } 36, 226) 1,593 
| ! | I 





1,568 | 33,251) 


' 


' 





? Preliminary. 


1 Excludes si pettings of French Exchange Stabilization Fund. 


2 Less than $500 


3 Includes Vonstievin, Bank for International Settlements (including 
European Payments Union account through December 1958 and Euro- 
pean Fund account thereafter), gold to be distributed by the Tripartite 
Commission for Restitution of Monetary Gold, and unpublished gold 
reserves of certain Western European countries. 


4 Part of the United Arab Republic since February 1958. 





5 Excludes gold reserves of the U. 
countries, and China Mainland. 

Norte.—Gold and short-term dollars include reported and estimated 
official gold reserves, and total dollar holdings as shown in Short-term 
Liabilities to Foreigners Reported by Banks in the United States by 
Countries (Tables 1 and la-id of the preceding section). U. S. Govt. 
bonds and notes represent estimated holdings with original maturities - 
of more than one year; these estimates are based on a survey of selected 


S. S. R., other Eastern European 


U. S. banks and on monthly reports of security transactions. 





GOLD RESERVES 





[In millions of dollars} 


REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 












































Esti- Int'l Bel- 
End of mated Mone- | United Argen- | Aus- Aus- Bel- : P Co- 
month total tary States | rest of tina tralia tria =. gium Brazil | Canada| Chile lombia 
world! Fund world 
1952—Dec......... . 1,692 | 23,252 | 11,055 287 112 52 80 704 320 896 42 76 
1953—Dec........- 36,435 1,702 | 22,091 ,640 372 117 $2 101 776 321 996 42 86 
1954—Dec... ..... 4 1,740 | 21,793 | 13,545 372 138 62 115 778 322 1,080 42 86 
195S—Dec......... 37,740 1,808 | 21,753 | 14,180 372 l44 71 116 929 323 1,141 44 86 
1956—Dec......... 38,245 1,692 | 22,058 | 14,495 224 107 71 122 925 324 1,113 46 57 
1957—Dec......... 38,970 1,180 | 22,857 | 14,935 126 126 103 81 915 324 1,115 40 62 
Sa. « 006e oie otancnscs Peo Fe eee 126 143 103 84 1,099 324 | 1,089 40 66 
Ds c cevees 39,395 ,242 | 21,412 | 16,740 125 147 103 83 1,140 325 1,086 40 67 
7 Re ee ie TR Ss. 3 eee 125 150 107 82 1,182 325 1,096 40 68 
(Sa Sepeeeresy Sw Se *. Sere 125 153 125 82 1,212 325 1,088 40 69 
Spree 39,545 1,307 | 20,9 17,310 114 154 136 82 1,228 325 1,088 40 70 
SSP Sere - gt %. 8 eee 74 157 144 83 1,251 325 1,085 40 70 
SSS epee ry: & £F ) _ > Serr 160 155 83 1,270 325 1,089 40 71 
ke aveduen 39 , 865 1,332 | 20,582 | 17,950 ]........ 162 194 83 1,270 325 1,078 40 72 
SPP Ore ee PF Se fare Pree ree 200 78 1,248 325 1,076 40 72 
SES Se Se CLOT lvaccckxdiees kaso Jececeeee 208 69 1,225 326 1,082 40 72 
a »40 ,060 1,352 | 20,486 |718,220 }........ shied 212 69 1,2 326 1,072 40 73 
NC EE Pee eRe ‘se jf § 7 Se See |e coerce 222 65 1,265 326 1,071 > =e 
EE reer ere  & 9 ees Saeere ee  - eee 1,289 326 1,074 | 
End of a | ce | & ElSal- | Fi many Guat Ind 
nd o - ican ua- in- 7 uate- : ndo- 
month Cuba mark | Repub-| dor Egypt? | vador | land | France? Ropablic Greece | ‘mala India | nesia 
lic of 
1952—Dec......... 214 31 12 23 174 29 26 573 140 10 27 247 235 
1953—Deec......... 186 31 12 23 174 29 26 576 328 11 27 247 145 
1954—Dec......... 186 31 12 23 174 29 31 576 626 11 27 247 81 
1955—Dec......... 136 31 12 23 174 28 35 861 920 11 27 247 81 
1956—Dec......... 136 31 11 22 188 28 35 861 1,494 10 27 247 45 
GOST —— EDGR. . 0 oc eee 136 31 11 22 188 31 35 575 2,542 13 27 247 39 
1958—May........ 136 31 il 22 174 31 35 575 BR iis vcinves 27 247 38 
Ms ce0esss 136 31 11 22 174 31 35 575 xy pee 27 247 38 
Piadesdave 136 31 il 22 174 31 35 589 i | Reyeeom 27 247 38 
Dvcebnees 136 31 11 22 174 31 35 i) e- gaaeees 27 247 38 
i~eéesehee 135 31 il 22 174 31 35 589 : | eer 27 247 38 
eee 135 31 11 22 174 ai- Lie | alae 27 247 38 
none sees 120 31 11 22 174 31 35 Se D. Mee Becccvess 27 247 38 
SM 80 31 il 22 174 31 35 TS Gee Rescccece 27 247 37 
errr 31 il 22 174 31 35 589 | Pr 27 247 37 
eS Sere 31 il 22 174 31 38 589 _- | eee 27 247 37 
RE PRE 31 il 22 174 31 38 589 < § aeeeoe 27 247 37 
en shiwwsth «vbeucseé 31 11 20 174 31 38 589 RR 27 247 36 
Bs SRKLEK ON E604 Ke 31 11 20 174 31 38 589 Se 247 41 
d of tend Leb- M Neth N N Paki Phil. 
End o land, ex- ether- ew or- i- il- Portu- 
month Iran Iraq neo Italy anon ico lands | Zealand; way stan Peru ippines gal 
ic oO} 
1952—Dec......... | eae 18 346 31 144 544 33 50 38 46 9 286 
1953—Dec......... ST Nvabatess 18 346 35 158 737 33 52 38 36 9 361 
1954—Dec......... SE Lesetonne 18 346 63 62 796 33 45 38 35 9 429 
195S5—Dec......... 138 8 18 352 74 142 865 33 45 48 35 16 428 
1956—Dec......... 138 14 18 338 77 167 844 33 50 49 35 22 448 
1957—Dec......... 138 20 18 452 91 180 744 33 45 49 28 6 461 
1958—May........ 138 25 18 491 91 154 881 33 43 49 20 10 474 
Pesbssed 138 25 18 607 91 153 910 33 43 49 20 i! 474 
ey 138 25 18 677 91 150 920 33 43 49 20 12 474 
Mecctenes 138 25 18 754 91 148 944 33 43 49 20 13 486 
«eee 138 25 18 847 91 147 956 33 43 49 20 14 486 
Cinsecb coe 141 25 18 907 91 146 999 33 43 49 19 15 486 
his 6% eee 141 34 18 995 91 144 1,026 33 43 49 19 9 486 
ke ecscens 141 34 18 1,086 91 143 1,050 33 43 49 19 10 493 
1959—Jan.......... 141 34 18 1,119 91 143 1,125 33 43 49 19 11 498 
Mie eeesens St See teséce 18 1,155 95 143 1,145 33 43 49 19 7 498 
a ayy ae heikadeanns «| ae , 164 33 43 49 19 7 501 
ha atone s DP le venre se 9 A 102 Joeeeeees 1,164 33 43 49 19 9 502 
ERA Ps «-! eS tA gg Ree Se Siadca cae 1,164 33 43 50 4 ey re 



































» Preliminary. 


For other notes see following page. 
















1959- 





1959. 













GOLD RESERVES AND PRODUCTION 


REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS—Continued 
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[In millions of dollars) 

Usieed :-y Euro- 

End of South Switzer- -.2 | Thai- _ Uru- | Vene- | Yugo- ~ — 

month Africa | Sweden |“ jang | Syria land | Turkey doms | suay | zuela | slavia _ oui 

ments | Union 

1958 —EDGB. oc ccccccccccccsoees 170 184 1,411 14 113 143 1,846 207 373 12 196 158 
SEs cccocececceesesess 176 218 1,459 14 113 143 2,518 227 373 13 193 153 
CS OTe rere 199 265 1,513 17 113 144 2,762 227 403 14 196 153 
sn ccccncnseedoocesy 212 276 1,597 19 112 144 2,120 216 403 16 217 244 
incecccecanccoevsaceed 224 266 1,676 19 112 oad 2,133 186 603 17 179 268 
SO Ee ee 217 219 1,718 24 112 144 2,273 180 719 1? 165 254 
SPE 6c cc necseccenseecs 161 203 1,836 24 112 144 3,039 180 720 14 as 
Bea 0600046-0660-60080% 159 204 1,857 24 112 144 3,076 180 720 14 200 126 
Ps ob oa cesesescsevved 167 204 1,907 24 112 14d 3,084 180 719 14 | eee 
CS ERE ae ee 180 204 1,929 24 112 144 3,089 180 719 15 | rer 
MRecovcccccsdercesese 188 204 1,934 24 112 144 3,120 180 719 15 187 126 
Cader eeknnenee eben 201 204 1,935 24 112 144 3,174 180 719 15 Sk are 
Di ishecnesveccenneues 210 204 1,924 24 112 144 3,215 180 719 17 PP Edeweasas 

Bs saan nececesnceaetd 211 204 1,925 24 112 144 3,069 180 719 17 339 126 
(ISG ee is caveenewansceneena 212 204 1,993 24 112 144 3,111 180 719 17 SES tcasencte 
er 211 204 Due Mebeoedes 112 144 3,156 180 719 17 . 2 ae 
sad 4bncekaweh een 193 204 St Ens eccees 112 144 3,139 180 719 17 . , eer 
rks 050080 04-00 00eeee 190 204 * | 112 144 3,251 180 719 15 | aa 
Ph 4663004 «heeeewiis 197 204 i, SS See ¢ 144 3,119 180 719 10 Ot GS 






































? Preliminary. 

1 Excludes Us.s.R., other Eastern European countries, and China 
Mainland. 

Represents reported gold holdings of central banks and governments 
ond lntornations’ institutions, unpublished —— of various central 
banks and governments, estimated holdings of British Exchange Equaliza- 
tion Account based on figures shown for United Kingdom, and esti- 
mated official holdings of countries from which no reports are received. 


2 Part of the United Arab Republic since February 1958. 


3 Represents holdings of Bank of France (holdings of French Exchange 


Stabilization Fund are not included). 
4 Beginnin 


Account gol 


with December 1958, represents Exchange Equalization 
and convertible currency reserves, as reported by British 


Government; prior to that time represents reserves of gold and United 


States and Canadian dollars. 


GOLD PRODUCTION 


{In millions of dollars 


at $35 per fine troy ounce] 

















Production reported monthly 
—— * 
wor : . 
pine bs production Africa North and South America Other 
uss) | Tol 
— South | Rho- United | Can- | Mex- | Nica- : : Colom-| Aus- : 
rica | desia | 588! Congo | States | ada | ico |raguat| Brazil | Chile | “yin | tralia | India 
ae 840.0 | 763.1 | 403.1 17.0 | 22.9 12.3 | 66.3 | 153.7 13.8 8.8 4.8 6.1 15.1 31.3 7.9 
«eee 868.0 | 785.7 | 413.7 17.4 | 23.8 12.9 | 67.4 | 156.5 16.1 8.9 4.9 6.2 14.8 34.3 8.9 
REP 864.5 | 780.5 | 417.9 17.5 25.4 13.0 | 69.0 | 142.4 16.9 9.1 4.0 4.6 15.3 37.7 7.8 
eee 913.5 | 830.4 | 462.4 18.8 | 27.5 12.8 | 65.1 | 152.8 13.5 8.2 4.2 4.4 13.2} 39.1 8.4 
age 959.0 | 877.7 | 510.7 18.4 | 23.8 13.0 | 65.7 | 159.1 13.4 8.1 3.9 4.3 13.3 36.7 7.4 
Ss ceeuk acto 994.0 | 914.8 | 556.2 18.8 |} 21.9 13.1 65.3 | 153.4 12.3 7.6 4.3 3.3 15.3 36.1 7.3 
ET 1,036.7 | 956.3 | 596. 18.8 | 27.7 13.1 63.0 | 155.2 12.1 6.9 4.2 3.6 11.4 37.9 6.3 
"eee Tere Sires 618.0 19.4 | 29.2 63.01 GOD? 850.8 fosiccce pe ey eee 13.0 | 38.6 6.0 
en” ee See 79.7 50.3 1.6 2.4 1.2 4.5 13.4 9 6 al Fe 1.0 2.9 ll 
irre ERPS? 81.3 51.6 1.6 2.4 1.0 4.6 13.3 9 6 4 a 1.1 3.2 4 
Rs civnd on onaed 81.5 50.6 1.6 2.5 1.4 4.9 13.4 9 -6 A - 1.2 3.3 5 
Mh 200 dedeeeteda 84.5 52.4 1.5 2.5 9 6.1 13.2 .7 Be .4 5 1.3 3.7 m 
MR, 2 «de 2epvenewdreciaaen 52.6 1.6 2.5 1.2 5.4 12.8 1°0 B eS 9 3.0 on 
SR ERA a ae! 53.0 1.7 2.5 1.1 6.2 13.1 1.2 6 Mi Tabsvess 9 3.5 oe 
cinta keh cao eeee kis 54.0 1.6 2.4 9 6.7 14.0 1.1 .6 ot Eebabaee 1,3 » 5 
Sa er ear 53.3 fe, 2.5 1.0 $.$ Le ieteeces .6 < . eevee 1.0 3.1 
BK occdbiatne’d ie dwein 53.1 1.7 2.2 x 5.9 Sk | ae .6 . | 1.0 3.6 oS 
oe eee ee ee 54.1 1.6 2.6 » 4.2 Sed tibéacns 5 ott be band 1.3 2.8 4 
ks suid wasp nt ie edited $2.8 1.5 2.6 9 4.1 «Cy eee 8 .. eee 0.8 Toeccstelgns 1600 
SRR ra 8) ee 2.6 1.0 3.8 £3 aS 6 CS eee reer Sees ee 
, 7 See ae Oe Baa va cneinsnccctleoéecens 3.8 oh 9 Sane — > (| ee ery aay oe 















































1 Gold exports, representing about 90 per cent of total production. 


Sources. —World production: estimates of the U. S. Bureau of Mines. 
Production reported monthly: reports from individual countries except 





Ghana, Belgian Congo and 


Brazil, data for which are from American 


Bureau of Metal Statistics. For the United States, annual figures through 
1957 are from the U. S. Bureau of the Mint and figures for 1958 and 1959 


are from American Bureau of Metal Statistics. 
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INTERNATIONAL INSTITUTIONS 





INTERNATIONAL BANK FOR RECONSTRUCTION AND 





DEVELOPMENT 


[End-of-month figures. 


In millions of dollars) 





1958 1959 





Item 


Mar. | June | Sept. | Dec. | Mar. 





Dollar deposits and U. S. securities. 
Other currencies and securities!.... 
Bete BREES. ccc cccccccccsecs 
GE cccecscccctcsenaees 


Undisbursed loans..............- 


683} 917; 900, 943) 937 
767| 752) 747| 693) 636 
2,795) 2,829) 2,999) 3,275) 3,408 
90 93 91 101 92 


1,405) 1,658) 1,687) 1,792) 1,840 
699| 675 753; 910) 893 
24 27 27 24 28 
335 350} 366 382) 401 

















1,872 oan 1,904) 1,904) 1,911 
| 








Loans by country, May 31, 1959 





Area and member country ¢ 


cipal 








Outstanding 
Prin- Dis- | Re- 
bursed | paid Sold 
| Total to 
} others5 





Continental Western Europe, 
total 





cn dsiene eek natal 


Africa (excluding Sterling 




















LY 
186 157 14 143 8 
23 20 6 14 1 
62 40 5 35 2 
64 55 8 47 2 
50 37 11 26 2 
589 | 308 12| 295 | 20 
147 | ee ie 
254| 169 5 164} 12 
27 | ee ie Dies 
36 Fee | (6) 1 
19 YBa Be tea 
107 47; 7) 4] 1 
| | | 
63| 28 1| 26 3 
; aay ise ite 
39 | _ f} ee 16 | 2 


13,344 | 496 | 2,848 | 83) 








[End-of-month figures. 


INTERNATIONAL MONETARY FUND 


In millions of dollars) 











1958 | 1959 
Item ] | l 

Apr. | July Oct. | Jan. | Apr. 

ntallesscasblaxcsrobeknel 1,238) 1,242) 1,307) 1,332| 1,352 

RE ee 00; 200; 200 200 
Currencies: ! | | 

PENNS < bddebec concdys 696 717; 780) 951 

SG duly uns badacedes echatans 6,060 6,025, 5,958) 5,807 


Gold and currency in separate 
accounts :!0® 
































0 EE ee eee Oe ee ee | ore 1 
eee Se Baa ete poe 4 
Unpaid member subscriptions... . . 898 873 = 979 944 
ETS ESS 9 
Member subscriptions............ 9,088 9,088) 9,193, 9,228 9,228 
Reserves and liabilities........... 12 18) 23 30 40 
Quota Cumulative net drawings 
on the Fund 
} 
Country Paid 1958 | 1959 
Total in 
gold 
Apr. | Mar. Apr 
150 38 75 | 91 94 
10 3 8 9 9 
150 38 75 113 113 
15 1 15 12 12 
50 9 37 42 | 42 
50 13 35 | 30 30 
50 13 25 25 | 25 
$25 108 328 394 | 394 
8 1 4) 
8 2 | 4 | 1 1 
400 28 200 | 200 | 200 
110 16 | 55 | 55 55 
35 9 | 17 | 17 17 
90 23 Jeseeeeeeee 23 23 
8 2 6 | 6 6 
25 |) era 12 | 15 
15 4 15 21 21 
10 ae 5 5 
43 i 18 39 | 39 
100 25 25 36 | 36 
60 10 30 30 | 30 
United Kingdom. .} 1,300 236 562 345 | 345 
United States..... 2,750 688 |11—2,016 |11—1,757 |11—1,763 
Yugoslavia........ 60 8 23 23 23 











1 Currencies include demand obligations held in lieu of deposits. 

2 Represents principal of authorized loans, less loans not yet effective, 
repayments, the net amount outstanding on loans sold or agreed to be 
sold to others, and exchange adjustment. 

3 Excludes uncalled portions of capital subscriptions. 

4 Loans to dependencies are included with member. 

5 Includes also effective loans agreed to be sold but not yet disbursed. 


6 Less than $500,000. 


7 Includes $163 million in loans not yet effective. 

8 Includes $300 million not guaranteed by the Bank. 

° U.S. Treasury bills purchased with proceeds from sale of gold. 

10 Paid by member pending increase in quota becoming effective. 

11 Represents sales of U. S. dollars by the Fund to member countries 
for local currencies, less repurchases of such currencies with dollars. 



















195¢ 
195° 


195% 


195! 











UNITED STATES BALANCE OF PAYMENTS 


U. S. BALANCE OF PAYMENTS 





[Department of Commerce estimates. Quarterly totals in millions of dollars] 



































































T | 
1956" | 19577 1958" 1959 
Item 
1 | 2 | 3 | 4 | 1 | 2 | 3 | = oo 3 | 4 | |p 
Exports of goods and services, total'!..J 5,380) 6,009) 5,753) 6,563) 6,743) 7,010) 6,326) 6,654) 5,566; 5,920) 5,571, 6,142) 5,414 
| OS SSE R ea 3,960! 4,420) 4,112) 4,887) 5,108) 5,158| 4,462) 4,662) 4,054) 4,191) 3,806) 4,176) 3,789 
PENG. C.6uccceapetivadiens 00m 1,420) 1,589) 1,641) 1,676) 1,635) 1,852) 1,864) 1,992 ome 1,729| 1,765; 1,966) 1,625 
Imports of goods and services, total. .. 4,870) 4,997) 5,113, 4,849) 5,092) 5,318) 5,361; 5,152; 4,904 5,250) 5,372) 5,425; 5,440 
I Sn wilds dgaane a ae 3,255} 3,173) 3,156) 3,220) 3,297) 3,344) 3,265) 3,385) 3,139) 3,166) 3,124) 3,517) 3,607 
| EE Re See 834) 1,025; 1,263 948 915} 1,124) 1,381) 1,047 936; 1,176) 1,407) 1,070) 1,028 
Military expenditures............. 781) 799) 694 681 880 850 715 720 829 908 838 805 
Balance on goods and services!....... si0| 1,012) 640; 1,714) 1,651) 1,692 965; 1,502 662 670 199 717 —26 
Unilateral transfers (net)3........... _ 574| - 635) —544, —645| -—576| -—662) -—499| -—S581| -—562| —599| -—S541| -—616| —620 
Private remittances and pensions...J§ — 154 —163| —164| -—184) -—184| —174| -—164) -—180| -—178| —170} -—173) -—186| —187 
Government nonmilitary grants... . — 420) —472| —380| -—461; -—392) -—488) -—335| -—401|; —384) -—429| -—368| -—430| —433 
U.S. long- and short-term capital (net)}] —554) —899) — 987, —1,179|—1,070)—1,563} —544) -—956| —888|—1,247) —783) -—892) —483 
PR cs dcnctiasndadge” —417| -—690| -—806|—1,077| —813|—1,364| -—410| —588| --542|—1,025| -—451| -—726| —394 
Direct ape y Py ee —288| -—353| -—524| -—694) -—402) -—993) -—339| -—324) -—155| -—411| -—156} -—372) —242 
Portfolio and short-term invest- | 
OS ERE Pe Ree er: —129} ~—337| -—282| -—383] -—411] -—371 —71| —264) -—487| -—614) -—295| -—354) —152 
Ce ak owas ce hawtevaneres - 137] —209} —181) —102) -—257) -—199| -—134| -—368| -—246| -—222; -—332| —166 — 89 
Foreign capital and gold (net)........ 605) 441) 647; —195| —381 316, —269 227 585; 1,069 907 878 924 
wo nae sponse ones 498) 391 668 283 199 514 260 275 202 ) 450 479 768 
an overnment securities... ... ; — - - 
Increase in other foreign assets. . . . 119) 153) 143 115 166 127 18 50 13 —15 —26 $2 60 
Gold sales by United States....... —12)} -—103) — 164) —27| —348| —325 —27 —98 370) 1,075 483 347 96 
Errors and omissions............... 13 81) 244) 305 376 217 347| —192 203) 107 218) —87 205 
” Preliminary. ’ Revised. 2 Including military transactions. 
1 Excluding military transfers under grants. 3 Minus sign indicates net outflow. 
OPEN MARKET RATES 
[Per cent per annum] 
Canada United Kingdom France Germany Netherlands a 
Month ’ ’ 
Treasury | Day-to- ye Treasury | Day-to- baa Day-to- Tesseey Day-to- | Treasury | Day-to- | Private 
bills day — 4% bills day oak day 60-90 day bills day | discount 
3 months!} money2 3 monte 3 months| money deposits money3 days4 moneyS |3 months; money rate 
1956—Dec.......- 3.61 3.18 5.07 4.94 4.15 3.50 3.55 4.75 4.81 3.48 3.23 1.50 
1957—Dec......+. 3.65 3.60 6.67 6.43 5.67 5.00 5.72 3.75 3.25 4.64 3.33 2.50 
1958—May....... 1.56 1.55 5.24 5.02 4.53 3.85 10.04 3.25 3.38 2.97 2.39 2.50 
oa eee 1.75 1.72 4.65 4.45 3.95 3.30 7.51 2.75 3.44 2.90 2.34 2.50 
Bite nvesd 1.31 1.18 4.31 4.15 3.62 3.00 6.85 2.63 2.88 2.88 2.49 2.50 
Dche 50 o0 1.29 .67 3.98 3.81 3.36 2.70 6.97 2.50 2.56 2.62 2.08 2.50 
Diese scs s 2.02 .48 3.82 3.65 3.17 2.50 6.46 2.50 2.88 2.62 2.16 2.50 
A 2.48 1.51 3.80 3.65 3.19 2.50 5.50 2.38 2.56 2.83 2.50 2.50 
Nov......-- 3.00 2.10 3.67 3.46 2.97 2.32 5.26 2.38 2.88 2.40 1.79 2.50 
tomate 3.46 2.07 3.34 3.16 2.70 2.00 6.07 2.38 2.63 2.26 1.50 2.50 
19$9—Jan........ 3.34 2.07 3.28 3.12 2.73 2.00 4.39 2.25 2.38 2.04 1.58 2.50 
es 3.70 2.96 3.23 3.09 2.66 2.00 4.23 2.25 2.94 1.75 1.26 2.50 
RES 4.16 4.00 3.41 3.30 2.67 2.00 4.36 2.25 2.44 1.68 1.42 2.25 
i PS 4.57 4.41 3.40 3.25 2.69 2.00 4.13 2.00 2.31 1.61 1.50 2.00 
SG iceeee 4.98 4.26 3.43 3.33 2.67 RE, Biseceasen 2.00 2.56 1.63 1.34 2.00 









































1 Based on average yield of weekly tenders during month. 


2 Based on weekly averages of daily closing rates. 


3 Beginning January 1957, rate shown is on private securities. Previous 





figures are averages of rates on government and private securities. 


4 Rate in effect at end of month. 


5 Based on average of lowest and highest quotation during month. 





MONEY RATES 





CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 


[Per cent per annum] 





June 30, 1958 


Changes during the last 12 months 





Country 


1958 


1959 





Month | 


Jan. | Feb. | Mar. Apr. May | 





effective July | Aug. | Sept. | Oct. 


Argentia2 


3.75 3.3 
Brazil2 


< 


GameGe>. cccccccoves 


wean: 


Egypt 

El Salvador? Apr. 
Finland2 Apr. 
Aug. 
June 
May 
Jan. 


Apr. 
May 
Apr. 
Aug. 
May 


Feb. 
June 
June 
June 
June 


Oct. 
Apr. 
Feb. 
July 
Nov. 


Sept. 
Jan. 
Sept. 
July 
May 


May 
Feb. 
June 
June 
May 








4 


Philippine Republic 2 
Portugal 





rUsne 





United Kingdom 
Venezuela 


0 
0 
0 
0 
0 

7 
J 
0 
0 
0 
0 
0 
0 
0 
5 
0 
0 
0 
0 
0 
.0 
0 
0 
0 
0 
| 
6 
5 
x 
.0 
.0 
oY 
0 
0 
5 
0 
5 
0 
oD 
J 
0 
0 
0 
0 


NUANN 








a 


a 





wv 





a 


aA > 





Na&OnnN PUEND HASLean NEAWDH Sew NONSDA SBWOSUN HCeANU WOW SD 
eoooo wooouw oouwoo swweouwo nocec cooxsco coouwnw ooourw conuc 














1 Rates shown represent mainly those at which the central bank either 
discounts or makes advances against eligible commercial paper and/or 
government securities for commercial banks or brokers. For countries 
with more than one rate applicable to such discounts or advances, the 
rate shown is the one at which the largest proportion of central bank 
credit operations is understood to be transacted. In certain cases other 
rates for these countries are given in note 2. 

2 Discounts or advances at other rates include: Argentina—3 and 5 
per cent for certain rural and industrial paper, depending on type of 
transaction; Brazil—8 per cent for secured paper and 4 per cent for 
certain agricultural paper; Chile—rates of more than 6 per cent for 
rediscounts in excess of 50 per cent of the rediscounting bank’s capital 
and reserves, and 2 and 4 per cent for certain types of agricultural paper; 
Colombia—3 per cent for agricultural paper and for loans on products 
in bonded warehouses; Costa Rica—S per cent for paper related to com- 
mercial transactions (rate shown is for agricultural and industrial paper); 
Cuba—4.5 per cent for sugar loans and 4 per cent for loans secured by 


national public securities; E/ Salvador—3 per cent for agricultural and 
industrial paper and 2 per cent for special cases; Finland—trates ranging 
up to 7.25 per cent for longer term paper (rate shown is for 3 months 
commercial paper); Jndonesia—various rates depending on type of paper, 
collateral, commodity involved, etc.; Japan—penalty rates tenssding 
the basic rate shown) for borrowings from the Central bank in excess 
of an individual bank’s quota; Peru—4 per cent for industrial paper and 
mining paper, and 3 per cent for most agricultural paper; and Philippine 
Republic—4.5 per cent for crop loan paper and 5 per cent for export 
packing credit q 

3 Since Nov. 1, 1956, the discount rate has been set each week at 
\4 of one per cent above the latest average tender rate for Treasury bills; 
end-of-month rate shown. 

4 Rate shown is for advances only. 

5 Since May 16, 1957, this rate applies to advances against commercial 
paper as well as against government securities and other eligible paper. 





FOREIGN EXCHANGE RATES 





FOREIGN EXCHANGE RATES 


[Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 





| 
Argentina 


Year or month (peso) a Austria | Belgium | Canada Ceylon Finland 


(pound) (schilling) | (franc) (dollar) (rupee) | (markka) 
Official 











Seerwenn PNnaana 


AAUAUAAUA UA 
SALRSSS 


_ 








32 5285588 FE5ESE 


g 


CHOW eYWwS WKCWWWwwewewe wWHWwwwww 
‘ 
sanns 


NNNKNN NNNNNNN NN Kv 


888 


8510 











| Germany 


(deutsche Ireland | Italy 


(pound) | (lira) erlands 


(guilder) 


ae 








sae088 SEEEEEE E2888 


.340 
381 
.230 
113 

170 


380 
391 
.409 
-434 
26.508 
. 508 
. 506 


.514 
.500 
26.488 
26.501 
26.488 
26.504 




















: United 
pine : i King- 
(krone) Republic | 8 dom 


(pound) (pound) 





19, 
19. 
19, 
19. 
19. 


-48 14.015 
14.008 
14.008 
14.008 
14.008 
14.008 











wWwewwwww ww Ws 








14.041 49. 
14.052 | 49. 


wd ns 


281. 





| 
| : ‘ Le 





1 Based on quotations through Dec. 29, 1958. was extended to all foreign exchange transactions on Oct. 28, 1957, and 
2 Effective Jan. 12, 1959, the Argentine Government established a on June 23, 1958, became the official rate. On Dec. 29, 1958, the franc 
single exchange rate for the peso in place of the former official and free was further devalued to 493.706 francs per U. S. dollar. 
rates. 4 Based on quotations beginning Mar. 2, 1959. 
3 Effective rate of 420 francs per U. S. dollar, established Aug. 12, 1957, 5 Based on quotations beginning Jan. 2, 1958. 
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L. B. Raisty 


Hugh J. Helmer 
Paul C. Hodge 
Robert C. Holland 


Dale M. Lewis 
Howard H. Weigel 


A. W. Johnson 
H. G. McConnell 


Joseph S. Handford 
E. U. Sherman 


G. R. Murff 
Thomas W. Plant 


E. R. Millard 
R. H. Morrill 


Dana D. Sawyer 
O. A. Schlaikjer 
H. 
T 


L. Sanford 


odd G. Tiebout 
R. B. Wiltse 


James V. Vergari 
Richard G. Wilgus 


Martin Morrison 
Paul C. Stetzelberger 


James M. Slay 
Thomas I. Storrs 


Earle L. Rauber 
S. P. Schuessler 


C. T. Laibly 
George W. Mitchell 
H. J. Newman 


Joseph C. Wotawa 
M. H. Strothman, Jr. 
Clarence W. Tow 


D. W. Woolley 


L. G. Pondrom 
Morgan H. Rice 


John A. O’Kane 
O. P. Wheeler 





Vice Presidents in Charge of Branches of Federal Reserve Banks 
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Federal Reserve 


Bank of Branch Bank of 


New York 
Cleveland 


Vice Presidents 


Federal Reserve | 
| Branch 





. B. Smith 


. Johnson 
. Kossin 


Buffalo 
Cincinnati 
Pittsburgh 
Baltimore 
Charlotte 
Birmingham 
Jacksonville 
Nashville 
New Orleans 
Detroit 
Little Rock 
Louisville 
Memphis 


| Kyle K. Fossum 


| Cecil Puckett 
R. L. Mathes 
P. A. Debus 


Howard Carrithers 
J. L. Cook 
Carl H. Moore 


Helena 


Denver 
Oklahoma City 
Omaha 


El Paso 
Houston 
San Antonio 


Vice Presidents 
1] 


Kansas City 
. Hagner | 
. Cherry ] 
. Frazer | 
. Lanford \} 
. Moody, Jr. 
M. L. Shaw 


] 
R. A. Swaney | San Francisco... 
| 


| 
} 
| 
| Minneapolis 
i] 
1} 
i} 
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Los Angeles 
Portland 

Salt Lake City 
Seattle 


W. F. Volberg 

J. A. Randall 

E. R. Barglebaugh 
J. M. Leisner 


Fred Burton 
Donald L. Henry 
Darryl R. Francis 
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Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D. C. Where a charge is indicated, 
remittance should accompany order and be made payable to the order of the Board of Governors of 
the Federal Reserve System. A more complete list, including periodic releases and additional reprints, 
appeared on pages 681-84 of the June 1959 Bulletin. 





THE FEDERAL RESERVE SYSTEM—PURPOSES AND 
Functions. April 1954. 208 pages. 


ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 


FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 


FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND BusINEss STATisTics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum; 60 cents per copy, or 50 cents each 
for 10 or more of same issue for single ship- 
ment; elsewhere $7.00 per annum or 70 cents 
each. 


HISTORICAL SUPPLEMENT TO FEDERAL RESERVE 
CHART Book. Issued annually in September. 
Annual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 
Reserve Bulletin, single copies 60 cents each or 
in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents each. 


TREASURY-FEDERAL RESERVE STUDY OF THE Gov- 
ERNMENT SECURITIES MARKET. ParT I. 108 
pages. July 1959. Parts II and III will be issued 
later. Individual books $1.00 each; set of 3 
books $2.50. 


THE FEDERAL FUNDS MARKET—A Study by a 
Federal Reserve System Committee. May 
1959. 111 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment, 85 cents 
each. 

DEBITS AND CLEARINGS STATISTICS AND THEIR 
Use (rev. ed.). May 1959. 144 pages. $1.00 
per copy; in quantities of 10 or more for single 
shipment, 85 cents each. 

ALL-BANK STATISTICS, 1896-1955. Revised statis- 
tics for all banks in the United States, by class of 
bank, together with descriptive and explanatory 
material. Part I, U.S.Summary. Part II, Sum- 
maries by States and other areas. April 1959. 
1,229 pages. $4.00. 

THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
fecting the Reserve System. 385 pages. $1.00. 

FLow oF FUNDs IN THE UNITED STATES, 1939-53. 
A new accounting record designed to picture 
the flow of funds through the major sectors of 
the national economy. December 1955. 390 
pages. $2.75. 

A STATISTICAL STUDY OF REGULATION V LOANS. 
September 1950.. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 

BANKING AND MONETARY STATISTICS. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50. 

RULES OF ORGANIZATION AND RULES OF PROCE- 
DURE—Board of Governors of the Federal Re- 
serve System. 1946. 31 pages. 

REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. 

ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SECTION 17—-COMMON TRUST FUNDS. 
9 pages. 





CONSUMER INSTALMENT CREDIT—Six books (Parts I-IV) giving the results of an intensive study of 
consumer instalment credit, undertaken by the Board on request of the Council of Economic Advisers 
by direction of the President. Pt. I—Growth and Import, Vol. 1, $1.25, Vol. 2, $1.00; Pt. 1I—Confer- 
ence on Regulation, Vol. 1, $1.75, Vol. 2, $.60; Pt. [1I—Views on Regulation, $1.00; Pt. 1V—Financing 
New Car Purchases, $.60. Requests and remittances for these six books should be directed to the Super- 
intendent of Documents, Government Printing Office, Washington 25, D. C. 
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REPRINTS 


(From Federal Reserve Bulletin unless preceded 
by an asterisk) 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 

INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON Economic STABILITY. March 1953. 16 
pages. 

FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
SraBiLiry. May 1953. 7 pages. 

*DETAILED DESCRIPTION OF SOURCES AND METH- 
ODS USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-TERM CONSUMER CREDIT STATISTICS. 
April 1953. 25 pages. 

DEPARTMENT STORE SALES AND STOCKS, BY 
MaJor DEPARTMENTS (Revised Indexes). No- 
vember 1953. 65 pages. 

FEDERAL RESERVE MONTHLY INDEX OF INDUS- 
TRIAL PRODUCTION, 1953 Revision. December 
1953. 96 pages. 

SEASONAL ADJUSTMENT FACTORS FOR DEMAND 
Deposits ADJUSTED AND CURRENCY OUTSIDE 
BANKS. March 1955. 4 pages. 

A FLow-or-Funps SYSTEM OF NATIONAL AC- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 

SURVEY OF BANK LOANS FOR COMMERCIAL -AND 
INDUSTRIAL PuRpPosEs. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. 

FINANCING OF LARGE CORPORATIONS, 1951-55. 
June 1956. 9 pages. 

REVISION OF CONSUMER CREDIT STATISTICS. Oc- 
tober 1956. 24 pages. (Also, similar reprint 
from April 1953 BULLETIN.) 

INDEX OF ELECTRICITY AND Gas OuTpuT. Oc- 
tober 1956. 15 pages. 

AGRICULTURAL LOAN SuRVvEY. November 1956 
and January, February, and March 1957 BuL- 
LETINS. 52 pages. 

UNITED STATES BANKING ORGANIZATION ABROAD. 
December 1956. 16 pages. 

SUMMARY FLow-or-FuNps Accounts 1950-55. 
April 1957. 20 pages. 

SURVEY OF FINANCE COMPANIES, Mrp-1955. 
April 1957. 17 pages. 

REVISION OF MONTHLY DEPARTMENT STORE IN- 
DEXES. December 1957. 30 pages. 

SEASONAL Factors AFFECTING BANK RESERVES. 
February 1958. 12 pages. 


MEMBER BANK LENDING TO SMALL BUSINESS, 
1955-57. April 1958. 19 pages. 

REVISED WEEKLY INDEX OF DEPARTMENT STORE 
Sates. April 1958. 10 pages. 

GROWTH AND STRUCTURE OF TIME DEPosITs. 
April 1958. 5 pages. 

MONEY AND CREDIT IN THE RECESSION. July 1958. 
7 pages. 

INTEREST RATES IN LEADING COUNTRIES. Sep- 
tember 1958. 8 pages. 

THe 1957-58 RECESSION IN WORLD TRADE. Oc- 
tober 1958. 8 pages. 

OpEN MARKET OPERATIONS IN LONG-TERM SE- 
curRITIES. November 1958. 15 pages. 

MONEY AND CREDIT IN 1958. February 1959. 7 
pages. 

GOLD AND DoLLarR FLows IN 1958. March 1959. 
6 pages. 

OWNERSHIP OF DEMAND Deposits. April 1959. 
3 pages. 

MEMBER BANK TERM LENDING TO BUSINESS, 
1955-57. April 1959. 16 pages. 


*ParT I, ALL-BANK STATISTICS, 1896-1955. Re- 


print of the U. S. Summary containing a descrip- 
tion of revised statistics for all banks in the 
United States, by class of bank, together with 
revised statistics. April 1959. 100 pages. 


BANKING AND MONETARY STATISTICS, 1958. Se- 
lected series of banking and monetary statistics 
for 1958 only. February and May 1959. 12 
pages. (Similar reprint of 1957 data, February 
and May 1958 BULLETINS.) 


SURVEY OF COMMON TRUST FUNDs, 1958. May 
1959. 6 pages. (Also, similar reprints from 
August 1956, June 1957, and May 1958 BuL- 
LETINS. ) 

PuBLIC DEBT MANAGEMENT. June 1959. 5 pages. 

1959 SURVEY OF CONSUMER FINANCES. Prelimin- 
ary Findings. March 1959. 4 pages. The Fi- 
nancial Position of Consumers. July 1959. 24 
pages. (Similar Surveys are available for earlier 
years from 1952, 1953, 1955, 1956, 1957, and 
1958 BULLETINS.) 

INTEREST RATES IN LEADING COUNTRIES. July 
1959. 6 pages. 

BANK CREDIT AND MONEY IN ECONOMIC EXPAN- 
SION. July 1959. 10 pages. 

THE BALANCE SHEET OF AGRICULTURE, 1959. July 
1959. 9 pages. 
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Index to Statistical Tables 


Acceptances, bankers’, 756, 757 
Agricultural loans of commercial banks, 752, 754 
Agriculture, Govt. agency loans, 760, 761 
Assets and liabilities (See also Foreign liabilities and 
claims reported by banks): 
Banks and the monetary system, consoli- 
dated, 748 
Corporate, current, 768 
Domestic banks, by classes, 749, 752, 754 
Federal business-type activities, 
by fund or activity, 760, 761 
Federal Reserve Banks, 743, 744 
Automobiles: 
Consumer instalment credit, 772, 773, 774 
Production index, 778, 782 


Bankers’ balances, 753, 755 
(See also Foreign liabilities and claims reported 
by banks) 
Banks and the monetary system, consolidated state- 
ment, 748 
Bonds (See also U. S. Govt. securities) : 
New issues, 766, 768 
Prices and yields, 757, 758 
Brokers and dealers in securities, bank 
loans to, 752, 754 
Business expenditures on new plant and equip- 
ment, 768 
Business indexes, 776 
Business loans (See Commercial and industrial loans) 


Capital accounts: 
Banks, by classes, 749, 753, 755 
Federal Reserve Banks, 743, 744 
Carloadings, 776 
Central banks, foreign, 808, 812 
Coins, circulation of, 747 
Commercial banks: 
Assets and liabilities, 749, 752 
Consumer loans held, by type, 773 
Number, by classes, 749 
Real estate mortgages held, by type, 769 
Commercial and industrial loans: 
Commercial banks, 752 
Weekly reporting member banks, 754, 756 
Commercial paper, 756, 757 
Commodity Credit Corporation, loans, etc., 760, 761 
Condition statements (See Assets and liabilities) 
Construction, 776, 782, 783 
Consumer credit: 
Instalment credit, 772, 773, 774, 775 
Major parts, 772, 774 
Noninstalment credit, by holder, 773 
Consumer durable goods output indexes, 782 
Consumer price indexes, 776, 788 
Consumption expenditures, 790, 791 
Corporate sales, profits, taxes, and 
dividends, 767, 768, 792, 793 
Corporate security issues, 766, 768 
Corporate security prices and yields, 757, 758 
Cost of living (See Consumer price indexes) 
Currency in circulation, 739, 747 
Customer credit, stock market, 758 


Debits to deposit accounts, 746 

Demand deposits: 
Adjusted, banks and the monetary system, 748 
Adjusted, commercial banks, by classes, 753 
Banks, by classes, 749, 7 
Type of holder, at commercial banks, 753 
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Department stores: 
Merchandising data, 787 
Sales and stocks, 776, 786 
Deposits (See also specific types of deposits) : 
Adjusted, and currency, 748 
Banks, by classes, 749, 753, 755 
Federal Reserve Banks, 743, 744, 805 
Postal savings, 746, 748 
Turnover of, 746 
Deposits, reserves, and borrowings, by class of mem- 
ber bank, 741 
Discount rates, 742, 812 
Discounts and advances by Federal Reserve 
Banks, 739, 743 
Dividends, corporate, 767, 768, 792, 793 
Dollar assets, foreign, 805, 807 
Dwelling units started, 783 


Earnings and hours, manufacturing indus- 
tries, 776, 785 

Employment, 776, 784, 785 

Export-Import Bank, loans, etc., 760, 761 


Farm mortgage loans, 760, 769, 770 
Federal business-type activities, assets and liabilities, 
by fund or activity, 760, 761 
Federal Deposit Insurance Corporation, 
assets, etc., 760, 761 
Federal finance: 
Cash transactions, 762 
Receipts and expenditures, 763 
Treasurer’s balance, 762 
Federal home loan banks, loans, etc., 760, 761, 771 
Federal Housing Administration, loans, etc., 760, 761, 
769, 770, 771 
Federal National Mortgage Association, 
loans, etc., 760, 761, 771 
Federal Reserve Banks: 
Condition statement, 743, 744 . 
U. S. Govt. securities held by, 739, 743, 744, 
764, 765 
Federal Reserve credit, 739, 743, 744 
Federal Reserve notes, 743, 744, 745, 747 
Finance company paper, 756, 757 
Foreign central banks, 808, 812 
Foreign deposits in U. S. banks, 739, 743, 744, 748, 
753, 755 
Foreign exchange rates, 813 
Foreign liabilities and claims reported by 
banks, 798, 800, 803, 805 
Foreign trade, 787 


Gold: 
Earmarked, 806 
Net purchases by U. S., 806 
Production, 806, 809 
Reserves of central banks and governments, 808 
Reserves of foreign countries and international 
institutions, 807 
Stock, 739, 748, 806 
Gold certificates, 743, 744, 745, 747 
Govt. debt (See U. S. Govt. securities ) 
Gross national product, 790, 791 


Home owners, Govt. agency loans, 760, 761 
Hours and earnings, manufacturing indus- 
tries, 776, 785 
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Industrial advances by Federal Reserve Banks, 743, 
744, 745 
Industrial production indexes, 776, 777, 782 
Instalment loans, 772, 773, 774, 775 
Insurance companies, 759, 764, 765, 770 
Insured commercial banks, 751, 752 
Interbank deposits, 749, 753, 755 
Interest rates: 
Bond yields, 757 
Business loans by banks, 757 
Federal Reserve rates, 742 
Foreign countries, 811, 812 
Open market, 757, 811 
Regulation V loans, 746 
Stock yields, 757 
Time deposits, maximum rates, 746 
International capital transactions of the U. S., 798 
International financial institutions, 806, 807, 808, 810 
Inventories, 790 
Investments (See also specific types of investments) : 
Banks, by classes, 749, 752, 754 
Federal Reserve Banks, 743, 744 
Govt. agencies, etc., 760, 761 
Life insurance companies, 759 
Savings and loan associations, 759 


Labor force, 784 
Loans (See also specific types of loans): 
Banks, by classes, 749, 752, 754 
Federal Reserve Banks, 739, 741, 743, 744, 745 
Govt. agencies, etc., 760, 761 
Insurance companies, 759, 770 
Savings and loan associations, 759, 770 
Loans insured or guaranteed, 745, 769, 770, 771 


Manufacturers, production indexes, 776, 777, 782 
Margin requirements, 742 
Member banks: 
Assets and liabilities, by classes, 749, 752 
Borrowings at Federal Reserve Banks, 739, 741 
Deposits and reserves, by classes, 741 
Number, by classes, 749 
Operating ratios, 794 
Reserve requirements, by classes, 742 
Reserves and related items, 739 
Weekly reporting series, 754 
Minerals, production indexes, 776, 777 
Money rates (See Interest rates) 
Mortgages (See Real estate loans) 
Mutual savings banks, 748, 749, 751, 764, 765, 769 


National banks, 751 

National income, 790, 791 

National security expenditures, 763, 790 
Nonmember banks, 743, 751, 752 


Operating ratios, member banks, 794 


Payrolls. manufacturing, index, 776 
Personal income, 791 
Postal Savings System, 746, 748 
Prices: 

Consumer, 776, 788 

Security, 758 

Wholesale commodity, 776, 788 
Production, 776, 777, 781, 782 
Profits, corporate, 767, 768, 792, 793 


Real estate loans: 

Commercial banks, 752, 754, 769 

Type of mortgage holder, 769, 770, 771 

Type of property mortgaged, 769, 770, 771 
Regulation V, loan guarantees, 745, 746 
Reserve requirements, member banks, 742 
Reserves: 

Commercial banks, 753 

Federal Reserve Banks, 743, 744 

Foreign central banks and governments, 808 

Foreign countries and international institu- 

tions, 807 

Member banks, 739, 741, 743, 744, 753, 755 

Residential mortgage loans, 769, 770, 771 


Sales finance companies, consumer loans of, 772, 
773, 775 
Savings, 791 
Savings deposits (See Time deposits) 
Savings institutions, principal assets, 759 
Savings and loan associations, 759, 770 
Securities, international transactions, 804, 805 
Security issues, 766, 768 
Silver coin and silver certificates, 747 
State member banks, 751 
State and municipal securities: 
New issues, 766 
Prices and yields, 757, 758 
States and political subdivisions: 
Deposits of, 753, 755 
Holdings of U. S. Govt. securities, 764 
Ownership of obligations of, 752, 759 
Stock market credit, 758 
Stocks: 
New issues, 766 
Prices and yields, 757, 758 


Tax receipts, Federal, 763 

Time deposits, 741, 746, 748, 749, 753, 755 
Treasurer’s account balance, 762 

Treasury cash, 739, 748 

Treasury currency, 739, 747, 748 

Treasury deposits, 739, 743, 744, 762 


Unemployment, 784 
U. S. balance of payments, 811 
U. S. Govt. balances: 
Commercial bank holdings, by classes, 753, 755 
Consolidated monetary statement, 748 
Treasury deposits at Federal Reserve 
Banks, 739, 743, 744, 762 
U. S. Govt. securities: 
Bank holdings, 748, 749, 752, 754, 764, 765 
Federal Reserve Bank holdings, 739, 743, 744, 
764, 765 
Foreign and international holdings, 807 
International transactions, 804, 805 
New issues, gross proceeds, 766 
Outstanding, by type of security, 764, 765 
Ownership of, 764, 765 
Prices and yields, 757, 758 
United States notes, outstanding and in circula- 
tion, 747 
Utility output index, 781 


Veterans Administration, loans, etc., 760, 761, 769, 
770, 771 


Yields (See Interest rates) 





